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Ma3skyp moHorpadmufiaa  CyFypTaHMHI  MIKTMMOMA-MKTMCOAMH  MOXMATH, Gy
GacAMATHMHT XO3MDPr¥ XOAATH, YHM A4BAAT TOMOHMAAH TapTHOTa COAMII  MeXaHW3IMM
YPraEM6 9IMKMATAH Ba TAKOMMAAAIITHPMII OMMAAAPH KYPCaTUATAaH, pUCKrap Tpancdepu Ba
TapudArapHM aHMKAAI KapaEHAAPM TAARMK STHATaH; MaB3YHMHT MOXMATHAAH KeauG 4mkub,
XaAKapo CYFypra GaoAMATHHMHI MKTMCOAMM-TAWKMAMM JKMXATAapM YPpraHmarad Xamaa
TaKOMMAAAIIYE M{HaAMImIAApM aHMKAAHTaH; MaMAaKaTMMM3IAA CYFYPTa (aoAMATHHM
caMapaay TamKMA 3TMID Ba CTPATErMK PMBORAAHTMPHMIN HYHAAMIDAADY acOCAAHTaH.

Vm6y mosorpadmapan cyrypTa HaOAMATMHM PHBOKAAHTMPMID, MAMMI-TAAKMROT
uwaapuny Gamapuil xamaa YRyB Rapaéumaa GoiAaraHMI MYMKMH

R 1Y

B panmo# MoHorpadmu u3ydeHs couMarbHO-IKOHOMMYECKAA CYDIHOCTh CTPaXOBaHMs,
COBPeMEHHOE COCTOAIHME M MEXAaHM3MBl TOCYAAPCTBEHHOrO DETYAMPOBAHMA  AAHHOM
AeSITeAbHOCTH, oOpeAeAeHn (HaKTOPH, BAMAOMME Ha €r0 COBEPIIEHCTBOBAHME; MCCACAOBAHA!
opongeccsl TpaHcdepa PUCKa M OnpeAeAeHMA Tapud OB, MCCAEAOBaHBI M COIOCTaBAEHBI
IKOHOMMEO-OPraHM3aIMOHEBIE OCHOBK! MEXXAYHaPOAHOH CTPaXOBOM AEATEABHOCTH, M3yYEeHBI
DpoGAeMEl CTPaxOBOM AEATEABHOCTH YaGeKMcTaHa M pa3paGoTaHbl NPEAAOIREHMA N0 MX
CTPATErMieCROMY pPa3BMTHIO.

Peayantathl pAaHHOrO MoHOrpadM4eCKOro MCCAGAOBAHMA MOTYT GRITh DPUMEHEHM B
npolecce CTPaXoBOA AEATEABHOCTM M COBepLIEHCTBOBAHMA MeXaHW3Ma TpaHcdepa PUcKa, B
HaYTHO-MCCAEAOBATEABCKMX PaGOTaX MO AAHHOMY HATIPaBACHMIO M B y4eGHOM mporecce.

ok

The given monograph is the social and economic essence of insurance, state
regulations in contemporary conditions and mechanisms were investigated, factors
influencing on its improvement were determined; processes of a transfer risks and tariffs
determining were investigated; economic-organizational bases of the international insurance
activity were considered and compared, problems of insurance activity in Uzbekistan were
investigated and a nwuber of scientific offers on its strategic development were presented.

The results are determined by implementation in the process of insurance activity
strategic development definition of the insurance organizations in Uzbekistan, and also while
elaboration of instructions, in a professional training on the given directions and formation
of the major specialties

Maakyp moHorpadua TOMREHT MOAMA MHCTUTYTH KOMMAAry
Oanii yKyB IopTAapapo uAMMA-ycAyOui Kenram iinpmammmaa MyxoxaMma KMAMHTaH Ba
Hampra TaBCMA ITHMATAH.
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EMPYT

YabekucTonnuur Muanmit mMandaaTIapura MoC KeJlafuraH

KaTop Ba3dudanapHM MyBaddaKMATIM aMaJra OlIMpMinga
MKTMCOAMIT (PAOJMATHUHT ¥3apo YHAFYH HAacTakjJapyu MasKMyH -
6030p MHCTUTYTJIaPUHN PHMBOMXJIaH T PUIL Ba
TaKOMMJIJALITUPUIIITA YCTYBOPJMK Oepum MyXuM oMMIIapAaH
6upyu xmcobraHagy.

MamirakaTMMU3 MKTUCOAMETHMHMHT OapKapop Ba MIIIOHYJIU
TapaKKMETUHH Ta'bMMHIALILA CyFypTa daoMATUHN
PMBOIKJIAHTMPHMIL aJIoXuAa axaMmMAT Kach 3TMoxnma. «Boaop
MHOPATY3UIMACUHMHT 3HI MYXMM MHCTUTYTJapuzmaH Owpnm -
TaaOupKOpJIap Ba  axXOJMHM  3XTMMOiIuM  OysiraH  Typim
3apapJjapfaH XMMOA KWJMIITQ KapaTMJraH CYFypTa GaoJmMATH
XaM M34uJ PUBOMXKIAHNG GopmMoraa»’.

Xo03upru BaxTAa MaMiakaTummsga Oy coxapa 20 naH opTuK
KOMIIaHMA MLI IOPUMTMOKZA XaMmZa yJiap TOMOHMIOAH >XMCMOHMMA Ba
OpUIMK waxciaapra 150 paH KYynOpox TypAarM Ccyrypra
XM3MaTJapy KypcaTUIMOKAA’.

Cyrypra MaxcCyJioT uiiab YUKAPULITHMHT
paKo6aTéapAOIINIMIMHEM  OLUMPMIL,  KamMTall, MINYM  Ky4WH,
MaxCyJOT OKCIOPTM XamAa MMIopTH, umab  9uKapuir
uHTerpaumsacu kabuimap Owigan y3Buil OOFIMKAMKAQ amanra
oumpuiagurad  (aoNMATJIAPHM  PUCKJApZaH  XMMOsAJAllra,

INyHMHTOEK, y Xap Oup cybmexTHMHr 3 aonmaATMHN

Kenraifl’rupmmura, MHBECTUIINAJIADHH HULIOHYJIN
'Kapumon W.A. McnoxoThap CTpPaTEerMACHM - MAMJRAKATMMM3 MKTHUCOAMI  CAJIOXMSTHHM
oxcanTpummp. 2002 fnnpa MaMIaKATHA WXKT) KTHCOAWIA P NAHTHMPUIL AKYHJIApM Ba

2003 sAnnpa MKTMCOIMIT  MCNIOXOTIAAPHM  YYKYPJAIUTMPUIOHEMHT  acoemii  fiyHamwuuiapura
6armunanran Basupnap Maxxamacy maxomcuaarn Maspyaa.// «Xanx cyaus razeracu, 2003 joan,
18 ¢renpam.

*Mauba: http.//www. uzreport. com./rus.



4 KHUPHUII

IKOMNMAIITUDUILINTE, KPEeAUT OJNMIU MMKOHMATJIAPMHM OLIMPMIITA

XU3MaT KMUJaou.

Vabexucronna CYFypTa COXaCMHMHT caMapaJii
daomAT KypcaTULIMHU yara Ky AniI YHUHT KaTop
AHTU Basducda Ba MyaMMOJAPDMHM XaJl 3THMII 3apypPaTHUHU

KeJaTupud ankKapam.

Iy wuyxran Ha3apgaH, MaMJaKaTUMMU3na 6o3op
uH(ppaTyauamacu waxkyaenbd GopaéTraH XO3Upru HIAPOUTHA:

- 6upunuudan, IOPUIMK Ba JKMCMOHMI IIaXCJIAPHMHT
PMCKJIapZaH XMMOACMHM MyJra KyWuil, CyYFypTaJlaHyB4YMIap
TOMOHMJ2H Ma3Kyp XM3MaTHM TyJlajuruda ¥3JIalITUPUII YYYH
YHUHT XYKYKUA-MKTMCOAMMA acoCJIapyHM MYKaMMAaJliallTHPHUIL
3apypaTy 03ara KeJIraHJIUIy;

-  uxKunwudar, CYFYPTaHMHT TaAOMPKOPIMK (aosmaTH
cudaTHia, TALWKWIMA-YCIyOMii IIaKJJIAHUIIY Ba TaKOMMJILIALTYBU
JKapa€HMHMHT JAaBOM 3TaETTaHJIMIW;

- yuuxnuudax, CyFypTa MyHocabaTiapuHu gaBJjaT TOMOHMOAH
MyBOMOUKJIIA I TUPHAILIHUHT camapaJm IHaKJLIapaa amaJra
OLUMPUJIMIIMHY M¥Jra Kyiimu ranab aTmwiaérranianry;

- mypmunuudan, CyFypTa (AONMATHHM JaBJaT TOMOHMUAH
TapTubra coaMil MEXaHU3MJapMHM TaKOMMUJIJIALUTUPHUIIIHUHT
3apypaury;

- b6ewunuudan, oy COXaHMHT MaMJlaKaTUMM3
UKTUCOOMETHIATH ypun Ba POJIM MKTMCOAUM-ONMMJIAP TOMOHMZAH
MIIMMIi-Ha3apuii MMXATAAH 4YYKyp ypraHuiamaranamry Oy
MyHayMIuza MOHOrpapmMK TaZKUKOT numeEn  onmb OopuiHM
non3apb xKuianb K¥iign.

Cyrypra daommarTnga puckyap tpaHcdepu mMyamMmoaapUHMU

MOHOTrpad®MK TaZKWK 3TUII Ba YJapHM XaJj O3TMII JO3aCUAAH
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TakJnd-TaBcUAJIap uuinab YUKULIT TagKUKOT MIIIMHWUHT
MaKcaguaup.

MoHorpadmaza MKTUCOOMETHM SPKMHIALITUPMUIL 111a POUTHIA
PUCKJIAap TPaHChEePHMHMHT Kyingaru »KuxaTiaapy TaaKMK STWIIA:

- PHUCKJap TpaHcde pPUHMHT MOKTUMOMII-MKTUCOAUMA
Ma3MyH- MOXMATHM Xamja WJIMMIi-Ha3apui Ba  TallIKUIMiA
acocJyapu;

- Ha3apuii-amMaJMit KMXaTAaH sHrM OFsaran TyuryHda Ba
KaTEeTOPUMAJIAPHUHT Ma3MyH-MOXUATH;

- MKTUCOOMET CcyO'beKTIIapMHUHT pyucKJIapaaH
XuMosaHmiara — 6¥nraH  9XTMENRIAPMHM  aHMKJIAIL,  yJap
daommATHaa pHUcKIap TpaHcdepMHM amaira  OLIMPHIUHMHL
caMapasay Uyanapy, acocuil TaMOMWIJIapy Ba TypJapy,

- cyrypra daosmaTHAa pPUCKJIApP TpaHC(EepMHu amaira
OLIMPHII aMAJIMETMHM €TaK4YM CYFypTa TalIKWIOTJIapy MMcoamia
¥pranmu, 6y GopaAa 3puiuMiraH OTYKJap, LIYHUMHIAEK, Mas3Kyp
CcoXa oJaAMAa TYPraH MyaMMOJIAaDHMHT e4uMiia pPUMHM uiniab umymin
nynnapm,

- MaMJaKaTuMmn3ga CyFrypTa daommATHHN naBJjaT
TOMOHMAAH TapTHUOra coamu MexXaHu3miapy;

- MaMJlaKaTMMM3Ja ATOHA Makcajara OyicyHAMpWITaH AXJINT
TuauM cudatnga cyrypra 6o3opu wmH(paTy3amnamacu Xamaa
PUCKJIap TPaHC(EPMHN DPUBOMJIAHTUPMILIA TabCUMP KYpcaTyBuM
oMMUJIIap;

- pucknap tTpaHceprMHMHT MCTUKOOJM Ba nIy Kabuiap.

Cyrypra TallKnioTJiapyuja pPUCKJap TpaHchepy 3xapaéHuHM
TagKMK OSTMIUZAA TUIUMIN-Tapkmubuit, ¢yHkumonay, Kuécnit,
rypyxJall, MHOYKLUMA Ba JOEeAYKUUA, TaxXJnJ Ba cUHTEe3 Kabu

ycyanapaas dbonpanaunnan. Yaap 3 HaBOaTHAa,



6 KUPUII

MaMJjaKaTMMM3Lga CYFypra aoJuATHUAa PUCKJApP TpaHCOEpPMHHU
amanra olwMpMIl sKapaéHMAA lo3ara KeJaguraH MyaMMOJapHU
y3apo OoFIMKIMKAQ YpPraHMIll, YHMHT MaKcagam QaoJaIuAT
cudaTga Tanabra Moc OYAMIIMHM TabMMHJAII MIOWTa XM3MaT
KUJagn.

Mosnorpadusaga:

- ¥3bexkucron uxTMcOmMETHIA TyTraH YpHUra Kypa cyrFypTa
daomaruga puckiap TpaHcdepu Ba  YHUMHI MIXTUMOMIA-
MKTUCOON
Ma3MYH-MOXUATU acOCJaHau;

- puckiap TtpaHcdepu xapaéHu CcyFypra aoJMATHUHYU
caMapaJay TalllkKuJ 3ITHUIIHMHT TU3nMim Oockuum cugaTtupa
TaJKMH ITUJIIM;

- cyFypTa aoIMATHMHM AaBJaT TOMOHMAAH TapTubra coJml
MexaHu3MJapy Yprauunbé YMKUIAM Ba yJapPHM TaKOMMILIALITHPHUIL
OMMILIAPYM K¥pcaTuiian,

- cyrypTa daoxmaTruia pPHUCKIAp TPaHCHEPMHUHT X03UPru
X0JIaT¥ §3apo aJIoKazop 6yaraH tamoiiminap acocuaa ¥praHmwIgu
XamMZla YHM CTPAaTerMK DPUBOMXKJIAHTMPMII #yjnsapy  uuaab
YMKWILAN,

- cyrypra (haonuaTuza puckiaap TpaHcdepu 6Fitnua
TapudJaapHy LAKJLIAHTUPULLIHMHT XyCYCUATIAPU TaJIKMH 3TUIAN,

- cyrypra ¢aomaruaa puckiap TpaHcdepuHM amara
OV PUIITHMHT y3ura X0oC  XycycuATIapu Xamza yHU
TaKOMMJIIALUTHUPULI HYJINAapU UIMMA acOCTI2aHAN,

- MaB3YHMHI MOXUATHLAH Keynb uukub, xuécuit énmanrys
acocuzia XaJKapo cyFypTa daosmaTHia pucKJIap TpaHchepUHMHT
MKTVCOAMNMA-TallKNIINA KUXaTaapu ound 6epunnun.

MoHorpadgmama, NIYHURTOEK, WIMMIA axaMuaTra Moimk OFsraH



bolirka TakaIMc-Myoxasajap XaM MaBXKyaoaup.

Ymby ™oHorpacdwmk uHuUIaHMaza CyFypTa aoimMaTupa
pHCKJIap TpaHcgepuHM amaJra OILOMDHII Ba yHU
TakOMMILIAIITHMPUMIL  #yanmapu ©OGaéH osTwiraH XaMAa YHAA
6unaupuiaraH TaBcuUA-TakIM@JIap Ky#ugaru HMyHaduuuiapia,
ABHU:

- cyrFypra ¢aoJMATUHM DPMUCKJIAap TpaHcdepn Xampaa
KypwiraH 3apapjlapHM KOIJIAall BocMTacu cudaTuaa camapaim
TANIKWUJ 3TWINIIMHY Ta’bMMHNIALIAA;

- cyrypra ¢aoMATHU CYOBEKTIapMHMHT KEHT KaMPOBIM
y3apo myHocabaTmapuam TapTubra cosminaa;

- cyrypra daomATUAA pUCKIApP TpaHCEPMHM amaJjra
ommpui 6¥immya MebEPMM XyrxcKxaTiaapau uunab. uuKMImmAaa;

- cyrypra (GaoauAaTMaa puckaap TpaHcdepu Oimua
TapudIapHY ONTMMAJ fapakaZia ImaKKJaHTUPUIIJAQ;

- cyrFypra aoimmATMAA puUCKIap TpaHcdepuHM amaira
OLIMPHMIUTA KapaTWJraH cHMEcaTHM AHaMla TaKOMWLIAILITUMPMIIAR;

- JAaBIaT Ta'’kyMM CTaHfZapTiaapura MmyBoduxk  «Cyrypra
umM» Ta'BJMMM HMYyHAJIMUIM Ba YHMHr Gasacuaa TaliépiasapuraH
MyTaxXacCUMCIMKJapra JgaxXJgop TYPKyMm daHiap, UIyHMHIAEK,
Maxcyc KypcJapAaH MalUFyJoTJIap YTKasuMiuga ¥3 TaTOMKUHU

TOIMAIIN MYMKWH.



1 BOB.
CYPYPTA ®AOIUATHUIIA
PUCKJIAP TPAHCOEPMHMHT
HA3APUMN-YCJIYBMUMA ACOCJIAPHU

1.1. CYFYPTA BA YHMHT MAETUMOMMN-UKTUCOIMMN
MOXUATHU

1.2. CYFYPTA PUCRJIAPM BA YJIAPHUHI
TPAHCOEFPN

1.3. CYFYPTA ®AOJNMUATHNHMU JABJIAT TOMOHMIAH
TAPTUBIrA COJHNIII MEXAHN3MU
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L1. CYFYPTA BA YHMHT MKTHMOMIA-
. MKTHUCOXMI MOXUATH

Bosop  MyHocabGaTaapu TaKOMWMJLJIALLY BY UKTHUCOOUHA
MHPPaTY3WIMaHMHT Kapop Tommums Ouinas  Ouprasmkza
keuaguraH oxapaéumup. Cyrypra  @aonMATHM = MKTMCOAMIMA
MHPPATY3UIIMAHMHT a)xKpaJiMac KucMu cudatnaa 6up momondan,
MKTUMOMHA KadoslaTHM Ta'bMMHJIACA, UKKUHYU  MOMOHOAH,
IIaPpTHOMaBMA  MakOypuAT Ba Tapudaap MEexXaHU3MM OpKaIU
TYpayM CYFypTa DHUCKIapuAaH OroX 3THMII HEru3uAa MKTUCOAMET
cyObexTiapy MaH(AaTIAPDMHMHT XVMMOACUMHM XaM ¥3 3mMmMmacura
onamu.

CyrypTa aoamMATH KUCMOHMI Ba IOPMAMK IIaxcJiap
MaH(paaTIapUHM XMMOA KWIMIL, YJIAPHMHI DUCKJap 103 Gepuin
okmubaTuaa Kypuium 3xXTUMON O6¥JraH 3apapJapMHM KONJaUIHMHT
3apypmii Bocuracu cudpatuza naiino 6§imyu xamMaa pPUMBOMKJIIAHIN.
IMTyunnait anrsaHuiraH 3apypaT - aHMK CYFypTra MaHdaaTiapm
Hermsujaa Cyrypra MyHocabaTnapu 1o3ara Keaam.

Cyeypma Mmynocabamaapu, Yyaaprune MAWKUAUTL
waxanapu xandaticuzudar wamsu Ha3ap, cyeypma dPordunu
Apamuur ea Yyxodan doludaranuw wapaérudup. Tabrupnam
JIO3VIMKM, CyFypTa MyHocabatsiapy - Mypakkab Ba XeHr KaMpOBJIV
MOJMABMIA-NYNNUK UKTUCOAMIA MyHocabataap 6§5nmb, yiap ro3ara
Keauiuy y4yH §3apo Goramk LIapT-LIAPOUT MaXXMyacu
MaBXYAJMUM XaM MyXUMIAUD.

Myxun AaBJaT TacappyduzaH YMKa PUL Ba
XyCyCMANIAIUTUPUIO  Kapa€HuAa KJN YKIAAIM  MKTUCOAMET
MIAKJIAaHTUPUIMOKAa. Mamnakatummnaga «2001 iimnm 63 muHrra

AKMH KODXOHaJap XyCcycuil TapMoOK, Bakuiulapu cudatuga
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daosmaT kypcatran»' 6yica, «2002 JuMiga ... YIAPHMHT yMyMui
coun 240 wmuurrara ermm»>  «2003 fimaima  TacoMKIIaHraH
XYCYCHMMJIAIUTHUPUII HAcTypy poupacupa.. 380 nan amép xycycmii
KOPXOH2 Ba MYJIKYMJIMK ILHAKJIM AaBJjaTra Termmuau 6ymmaran 400
Ta GoIlIKa TypHAaryM KOPXoHajiap TAllKWJI 3TUIION»®,

«2005-2006 smayapna = XyCyCHMMJAINTUPMII  JacTypura
myBocmy, 627 npmaBiaT KOpXoHacM, OOBEKTIap, arKuMAIap
naxKeTjlapyM Ba YJyLLJap COTWITaH..., KOpMil JMAMIHMHT 9 ofin
mofaiirmza 729 pgaBiaT KOPXOHAcH MYJKYMIMK  IUAKJIMHM
YaraprTupam, 659 xopxoHa Ba obbeKTIap Xycycwii MyJaKZopJaap
ToMOHMEAH coTn6 oIDIHIM» .

V3bexmucrona’  TamGUMPKOPIMKHMHT PpHBOK TOITMION
JKapaéHuza TYPJIM PUCKJIAPHAMHT 103 OepuiM 3XTMMOJIM
MaBXKYOJIMTM, LIYHUMHTAEK, M)KTMMOMI Xa€THMHT ¥3uaa HaMoOEH
Oy muns MymMknH 6yraH KapaMa-KapInMIMKJIAp cyOBbeKTJapHUHT
cyrypra daosmATHMra, XycycaH, PMUCKJIap TpaHcdepura Gysran
MyHocabaTyiapyHy M>KoOuUit TOMOHra y¥3rapTMpAn.

Cyrypta daomusitu 6030p MyHOCabaTJIapMHMHT 3HT MYXUM
yHcypura ainanmm. «Cyrypra dao/marn gerasfa cyrypra 6osopu
nmpocgeccroHan MIITHPOKYMIIAPVMHMHT CYFYPTaHM aMajra OIIMPMHILI

6mnan Gorymk aomarm Tywyamiaam»®. «Ily Hapca aHMKEM,

'Knpnm' Kapumos MLA. «<JIKTHCOMMETEN 3PRUEIAMTHPHMOI, PeCyp P 6unan doimarammm
- Gom #Ymmumas. Ipesupesr Mcaom Kapumopmmar 2001 finnma Pecnyﬁmnmsn MRTHMOMN-HKTHCOmMH
PMBOMKIABTHPUIN AKYHEIADHM, MWRTHCOMMH uncaoxoraapamar Gopunmmv Oaxonam xamma 2002 Jimarn
sasudpasapra Bar as Basuprap Max cyanarar nyTKn.// «XanmK cams raaeracu,
2002 Ann, 16 penpams. -

McmOXOTNAp CTPATErMACH - MAMJAKATHMM3 MKTHCOMMNA CRNOXMATHRX mxcamrvupummp. lpeaugent Mcaom
Kapumosmar 2002 #mnjns MEBMIAKATHY MOXTHMOMMN-MKTHCOMMA PUBOXNARTHMPUM Axynnapy na 2003 Muipa

Mt MEDOXOTRAp TYKYPJASMTHPHIIEAET AacocuA  Afmanumiapura Gapmuamran  Basupnap
MaxxaMacy MarXEIMCHAary Mabpysacu.// «Xanx c§aus raseracy, 2003 5imn, 18 pespans.
3 Kapamr: Opumras mappanap Myc 1ab, mcyoxornap hFammar u3wmn Gopum - acocuy

saanpara Ipesnnenr U Kapumorsuur 2003 #mnsa MAMIAKATHEM JWORTHMOMNE-MKTHCOIMY PUBOKIARTHPHUID
aAxyunapy pa 2004 #AMAAS MRTMCOMMA MCNOXOTAAPHM YYKYPJAIITHPMIDEMAT BCOCKE HAymamumiapura
Garumnarran Basupaap Maxxasmacy Mammmcuzary saspyaacu// «Xamx cysus raseracwu, 2004 #un, 10

¢enpans.
9.

o8 Pecny®. Basspnap Maxxamacurunr 2005 ¥ina 20 oxrtabpaa 63aub §rram Mmamancw
maTepuennapu.// sXamg cfans razeracn, 2005 imx, 21 oxTAbpL.

Y abexncTon PecnyGmixacumuar «Cyrypra daonuatu Tirpucnaarru Konynsu, 3-monza.
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OyryHrm KyHAa XyKaJMK IOPUTYBYM cCcyOBekTiaap.. CyFypTa
TU3MMMCHM3 camapaliM MIIJall, MHBecTMIUMA QaoamuAatu OuiaH
UIYFYJUIAHMII, KPEJUT OJMII MMKOHMATHTA Bra smac»’.

Iy ypuueaa, wumnab unkapmm(uw OGakapuil, Xu3maT
K¥pcaTuil)ia Y3JIYKCU3NMKHM Ta'bMMHJIALI MMKOHMATMHY ApaTHIL
MaKcagura WMyHaATUMpWIraH, MYyJKUYMJIMK IIaKJUlapura Kypa,
Maxcyc KaiiTa TaKcMMIall MyHocabaTnmapy TM3MMM MaBXKYIJIATHM
MKTHMCODMET cyObeKTiapM paBHaKura Xu3MaT KUIMOKJAa. By
’Kapa€HZila YJapHMHT MYJIKKA 3TajiMK KWL, YHIAH (oiixanaHmin
XaMJa JapoMmaj oJmMumjgapy kabu MaHtaaTIapy 103ara YMKagu.

Xo3uprM KyHZa MaMIaKaTMMu3ga CYFypTa QaoJuATHia
Tanab gapakacugarm puck TpaHcdepm WAKILIIAHUINIM Ba
PMBOMJIAHMIIM XaMZa YHM WMJIMMIA acocga VYpraHvinl MYXUM
MIKTUMOMI-MKTHCOAMIA axamMuAaT kach 3TMoxma. AitHukca,
MKTUCOOMET cy0beKTJIapMHMHT 3PKMHIIMKIADYU KeHraino
60opa€TrraH, yJap TOMOHMIAH MaxcyJoT muiab uuKapyum(mm
Gaxapmit, XM3MaT Ky pcaTHLI)HMHT AHIHM TypJapu
YanamTupuamim cyrypra (aoJMATHAA PUCK TPaHChEepPHMHMHT
MIIMMII-Ha3apuit acocJiapuHu TagKUK, 3TULI Ba
TaKOMMJLIALITHMPHUIUra 6FJraH 9XTUEMKHNM OPTTHUPMOKZA.

CyFypTaHMHT IDKTUMOMM-MKTUCOAMI MOXMATMHMU TJIUKPOK
ounb Gepmwt y4yyH wimuit amabuérnapza Gy Mmacajara 6yaraH
éHOaLIyBIapHY ¥praHMil MaKcajgra MyBoMKIMp. Ynapzaa
«cysypma-rusmam xypcaomuus mtaycmp'l.mcu,»2 9KaHJNTU Kain

9TMITaH, LIyHra acocJlaHMb, KeWuHrM Muiapaa XaJKapo

'Kapasr: MIKTMCOMMETEN IPXMENAMITUPMII B8 MCIOXOTJNAPEY HYKYPANTHMPHI - 3HT MyXuM Basuamma
o -

P T MKap ar 1999 jinana THH YOKT P ITMPHIT AKYHJIAPY Ba
2000 #Aunna UKTHCOAMETEM  OSPKMHNADITHPHUI B3  KCJHOXOTIAPHEM TyKYPIAMTHPUIDHUET  yCTYBOP
fiyrammmaapura Garmmunaarax Baaupaap Maxy Man U Mabpy // «Xamx cyaus

raseracyu, 2000 fun, 16 pespann.
*Kapanr: Insurance: Principles and Practice. Compiled by David Bland, The Chartered Insurance
Institute, Great Britain, 1993. p. 1 b. 3.
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MKTUCOAMIA  aTaMalllYHOCHMKIA «TuU3Mamaap uxmucoduému
HO3APUACU» KaPOP TONAETraHJIMIMHM Ta'bKUIJIAIl MYMKHH.

Cyrypra daommaTuna 3 MOXMATM HYKTaM HasapujaH,
afHaH «XM3MaT» TYUIyH4Yacu (pyHOameHTan XucoOJslaHaau.
Cyryprauu TOMOHMAAH TakJIMd 3TUIAETraH «TU3IMaAmM» y3uaa
AacTaa® MOAAMUNMKHM aKC ITTHMPMaiign, ABHM y §¥3 MMKo3uUra
dakar «easdanu comadu». llly HyKTam HasapZaH XaJIKapo
caBmozia yHra «xjpummatiduzan daosuam»’ ne6 xam TacuHud
6epmnau. CyryprajaHyBuMra IHapTHOMa  TY3MATaHJIMIMHM
TACHMKJIOBYM [aJMJI-Xy»oKaT cudaTuaa «noauc»’ 6Gepuiaamm
xonoc. Cyrypra mapTHomMacupga cyprTa.naHthmra’ CYFypTa
BOKeacuMra Kypa, KypuinmM 9SXTuMoa Oysrad 3apapuMHMHT
9KBMBAJIEHT KuMiiMaTHUAaru ImyJ TYJI0BM (aipuM Xoanapjaa MOJ-
MYyJK KYPMHMIIMAA) TabMMHJIAHMINM Hal3apja TyTUJagu.
IINapTHOMaHMHTr GakapwiMIUIM YHIA Kalija 3TMITaH Ma'bJyM JaBp
OopaJIMFMZa aMaJira O PWIajAu.

CyryprTaunMHmMHr ca’bii-XapakKaTH §3 MMKO3JIADMHM CYFypTa
MnoJIMcuHM cOTUO oMMuLIapM opKasyM ojiajiv KeJMIIyBHM aMaJjra
OLIMPraHJMKJIapUTa MIUOHTMPMILNTA HyHaJTHMpWiIradH Oyammm
MYXUMIND.

MamaakaTumusga GocKiama - 6ockud 6030p MyHocabaTiapu
IIAKJJIAHMILIM Ba PUBOMJIAHMINM, MKTUCOIMET cyO'bEKTJIapMHUHT
IOKCaK JlapaKajarM WKTMCOAMII MYCTAKWUJJIWNTHM, JPKMHJITY
Aapasacu oprtub GopaérraH xapa€Hia AOMMO DPMCKJIAp MaBKyZ
Oyauim kysaTuiaau. Ynap mMaHdaaTiapura 3apap Keamupuuiu
MYMKUH O6fazan  ea Joumul maxpopaaHud mypaduzan

PUCKACPHU KAUMA MAKCUMAAUL, ABHU §3uza xoc 6yazan maxcyc

'Kapawr: Insurance: Principles and Practice. Compiled by David Bland, The Chartered Insurance
Institute, Great Britain, 1993. p.1 b. 4.

Kapanr: Edwumos CJL Inumraonegrieckisi cinoBaps. O U eTpax . M. Uepmx -
O3J1, 1996. I-X, c. 347.
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Tusmam ouaan cysypma wysysiaHadu.

«Cyeypma Oezanda OpPUAMK €KUM IKUCMOHMI IIaxciap
TyJaimural cyFypTa MykodoTJapuAaH UIAKLIaHTUPMIAMIaH nya
dondaapu Fucobudan myaian eoxea (cyeypma Joducacu) 103
6epzanda, ywby axcjapra CyFypTa IIapTHOMacura MYyBOMMK,
cyeypma mMOBOHUHU (cy2ypma nyaunu) myasaw uUjau Guaan
YAQpHUHZ MAREAATNAAPUNY TUMOR KUAUWL MYywyHuIadu»'.

CyryprauuHr §¥yaura xoc QYHKIMAIAPM YHMHT JOMMMIA
TakpopnauuMb TypyBuu KaTop Basudasapmpa HaMo€H Oyiam.
Cyrypraamur dyHximanapu (Cd) puckzan xmmos (PX), orox
st (O3), maBecTMuma (M), xamrapmawumk((K)man, abHM:
C=PX+O3+U+IK wmnbopar’ 6ynran 6yaca, XXI acp Goumna
yHuHr AHTM (ax6opom Gepuws e8a mexruonozux (AT) uryHumHrpek,
PUBOXKJIAHAETTaH AAaBJATIIAp MMCOJMZAA UNTMUMOUU Fumon (UX)
Kabu ykiumuanapyu HaMOE€H OyNaéTraH/ArM XakMaa XaMm (ukp
OunmMpMol  MYMKMH. Cyrypra PYHKIMANAPHUHMHT  SAHTH
maxkmyacy® (1-unama) Ch=PX+UX+0D+U+K+AT kabunapaan
ubopat 6§amb Koan.

[CYFYPTAHMAr PVARLUTIAAFH

PHCEAAH orox: || HEBECTR-| || #AMFA-'| | TEXBOFOIHE
" XHMOH - TN T mmA | (Pl mg{gm

1-un3ma. Cyrypra PyEKIMANAPHEMET MaKMyacH
UnmuBumyan cyrypra® gzoupacupma xap Oup 1maxc ¥3
3XTMEXKM XaMpaa MaHdaaTugaH keaub umkub, cyrypra maknmu Ba

KOIJIaMa CYMMAacCH Xa>KMMHUM MXTHEDMI acocpa Gesrnnaipn. Iy

1¥36exncron Pecnybmxacummar «Cyrypra dacumarn THrpucunasru Kornysu, 3-moana.

!Cyrypra hyHKIMANAPHHMAT ARTA MA)KMYACH MASKYDP TAJAKMKOT JKAPaéHMza minnab wxmwnmm.
’Cyrypra HyHRUMATAPHHMAT ANTH Ma>KMYACH MASKYP TaAKMKOT jRapaénuga mmnab wmrwuime
‘«MammBupyan cyrypras AETAHMA, aHWK XHCMOEMYA maxciap 6unan AxKka TapTbaa Tyswiaauran
CYFypTa IIaPTHOMACH ACOCHA aMaJra OIIMPUIANUraH MXTHEPWIA CyFypTa Bajapfia TYTWIMOKAA.
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¥puHIA, CYFypTa (PAaOIMATMHMHI VIKTUMOMI XUMOA (PYHKLUACKU
AKKOJ HaMOEH O¥yamm.

Cyeypma - moaussuii masmunom socumacu cugdamuda
MM2KO3JIaPHUHT MOJI-MYJIKMHMA pHUcCknapzaH XVIMOSICHMHW
KacoraTialM  OPKAJM  CYeYPMAAAHYBRUHUHZ  UNCTRUMOUL-
UKTMUCOOUT FUMOACURL TMABMUHAAUOU.

Busumar nasapummaza, OyHpail XMMos TabMMHIAHMILIMAA
CYFyPTaHMHT DUCKAAH XMMOs (yHKUMACHUARH PapKay paBuiLja
VOKTUMOMI XMMOSL (QYHKIMACK MMIKO3 Y4YYH aXaMUATIMDOK
caHaJamu. By XoJaT PMBOKJIaHAa€Trad HaBJaTiapzaa
dyKaponapHuMHr OH OolMra oJaéTraH AapoMaziiapM HYKTau
HasapupaH Kemmub uukub, Anrm MyaxJdapEu coTMG  oJmIn
MMKOHMATJIapM deKJyiaHradsauru cababim, yJap y49yH KJIpoK
MOXHUAT Kach 3Ty 6unaH M3oxXJIaHaIu.

CyrypTa daomuaruHmMar Tanab Ba Takaud acocuaa PUBOMK
TOIMIIYM, O6UpP MOMOHOGH, TYpPJWM MYJKYMIMK HIAKJLJIapUAAru
CYFYPTa TaAUIKWIOTIaPUMHMHT QaoMAT KypcaTMHLIaApyM Y4yH
3apypuit  LIapT-MIADOMTHM  ApaTca, UKKUNYU  MOMOHOQH,
X¥KaMuK CyOBEeKTIapUMHMHT MOJI-MYJIK Xamfia ZapoMajJiapuHM
KyTHUJIMaramn TYPAN  PUCKIAPRAH XMMOACMHM Ta'bMMUHJIAMIN.
Xynmu uryHpmaii acocra Kypa, CyFypTa xusmaTtura Oyuran
Tasnabpan kemub unxmb, CcyOBeKTIapHMHF KapopHEM Kabyua

Kummm  6ockmarapy (2-uu3ma) HamoéH 6y iram.

| a) Cyryprara 6ysrar Tanabmu ammiam J
]
I 6) CyrypTa XM3MaTUMHMEr MYKOOMJ BapHMaHTIApMHM M3JaIil J

|
BTammbnaplm JPranmi, TaxXJIMJ 9THUIN, TAEJNAID Ba KApOpHY Kabys Kummm ]

2-auama. Cyryprara 6yaram Tanad acocupa cy0'beKTIapHMHEN KapoOpHM
Kabysn Kuamm GocKkuapu

a) Cyeypmaza 6Ynzan wmanabuu anumraw. CyObexkrTiap
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TOMOHMAAH CYFypTa xuamaTura G6ynarar Tanab xwunaMa-XwLiurura
KapamacZaH, yJap ypracuza ¥3apo YMyMMIAJIMK MaBXXYJIIuD.

Buanusr pukpummnsya, cybbeKTIapHMHT Ma3kyp Tajdabaapra
6ysran  BXTHEK Ba MakcajgiapuzaH keqmb umkmb, ynapHm
Kylinzarmya rypyxJjail MyMKMH:

- MOJ-Mynx Ba uuab umkapum xapaéum OwnaH Gorymk
myHocabatnapza HamoéH OysmamuraH wMmypakka® puckiapzaH
Xxymosauuura 6yiraH sXTHéKra acocyianmo;

- KYTHMJIMaral MKTMCOAMII PMCKJIapJlaH XMMOAJAIl 103aculiaH
yiwia® YMKapMIn  Y3JYKCHM3JIMIMHM TaBMMUHJIAINra KapaTMIraH
MaKcaauaH Kesmb 4auKuG;

- MHCOH oMMJMAaH oiimasiaumiura 6yarad Tanabra 6uHoaH;

-  Tamkmu MYXUT Ta'bCUPDUHN OIITMMAaJIJIAIITUPHILL
103acuaaH Xumosara 6§iran sapyparra Kypa.

6) Cyeypma TusMamMuHuHz MmYKOOUNL 6APUAHMAADUNU
uaaqws Y3-y3uHM cyFypranaml  xXucobJsaHamu. YHra Kypa,
KypwmiLn 3XTMMon OyaraH 3apapHM KOMJaml YYyH Maxcyc
dorara axxpaTmalyiap Xxucobura PUCKHM TYIUK €KM YHUHT Ma'bJIyM
KMCMMHM CYFypTaJialll amaJira OlyMpuiamm.

Mupux kopxonasap, Muwiab umMkapum TIypyXJapM Kd3NTHB
CYFypTa TAIKMJIOTMEM' TalIKuy aTvm éxyu cotub oamm Gopacupma
KEeHrpoK, WMKOHMATra 9ra OyambG, yJyap MasKyp Cyrypra
TAlIKUIJIOTUTAa PMUCKJIapHM Oomikapuiul Ba3udacuHM XaM I0KJad
KyHAULULIapyM MYMKHUH.

8) Taxaugrapru YpzaHuw, MATAUL IMUU 64 TAHAAUL.

Bynna 103 Gepuumt axTtumon OysiraH puck xoJjaTiapura Kypa,

'Komrrup cyrypra Tamkunoru (uar. «Captive insurance company») - By AMPMK MONMA-CaHOAT
TypyXJapu €Kku Kyn TapMOKTM KOELEpRIAp Tapxubura xupyswu xjicaimk cybbextiapu Xamaa
TaBHCUCYMIIAPHMHT KOPNIOPATHB CYFypTa Marc(aaTnapura XuamaT KWIyBYM aKILMOREDJMK CYFypTa
KOMNAHKMACKHIMP. YMBr (PaoBIsTTH ACOCAR KafiTa CyFypraJiall onepalMAnapMEy aMajra omoypyuomra
wyaarrvpwirangp.  (Kapasr. Ed CJL 3s coBaps. JKOROMMKA M
cTpaxoBanme. M.: Ilepm(-l’ISJI 1996 I-X, c. 224)).
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cybbexT ¥3 ospura Kyiradn Basudanapuzan Keamb umxuoG,

CyFypTajialll CTpaTerMacuum (3-yusama) TaHJIangm.

Xasoxar Cyrypra dposgn
Aapaxacnparsa & KOOaamManapy
BOK€3JIap y XHcobara

Odamdazu mesépui

Ypmaua
a f;z::c ad yonaamarnap
eoxe Fucobuza
Cybsexmnunz y3u momorudan
ua
dapaxcadazu a.mm;a owupunaduzan
soxearap 1ad6upaap opxaru

3-gmama. Cyrypra pucEMEM Komnam 0yimga cTpareruasm Tasaawm

CyrypTa pMCKMHM KoOIJIall MaKcaguiaa, aHUK OuMp cyrypta
Typuay Tamjgam GO¥iiMua KapopHM Kabysn xunauniga, sKKa
TapTORa TaxymdiapHu MuLa® YMKMIIT  MMIKO3HMHT CYFypTa
xu3maTura Oyaran tanabupan xennd umkub amasra olmMpuiIanu.

Mazkyp TaHJIOB »xapaéHuZa CyFypTa XOAMcCacH, SbHM DPHCK
JapakacM MyXMM DpoJib yiHaiau. Macasan, 6upunuu yoaamda
cyOBeKTHMHT CcyFypra ¢OoHAMAAH pPUCK KOMNJaMacHMHM OJIMIIra
Oyaran sapypaTM OKOPM 3KaHJIMIM Ky3aTwica, OGowxa
gyonamuapda, ABHM Fprada Ba EHrMI DPUCK JAapajkacuzaru
Xommucanmap 03 Oepuum oxkmubaTapMHM ofaTHArM  MebEpMit
XorjamaJyap 6k ¥3  xucobuaaH  ryraTMIl = MMKOHMATH
MaBKyaaurn cabaGmu cybbekr cyrFypra XmM3MaTMTa 3IXTUEMK
ceamanamn.

By apaéHpma puck fRapakacy IOKOPMIIMTM CYOBEKTHMHT
cyFyprara Oysran TasabuHM ommpca, AKCMH4Ya X0JaT, PUCK
Japaxacum ¥ypraua EKM EeHrMJaury, yHuMHr OyHZzay xadonaatiam
xymosnra 6¥isran Tanabuuyu nacadtrmpagwm. Iy ypurna, axoJIMHMHTD
cyFypra xuaMmaTura GOysaraHn Tanabuum Fpranub uMKuMI Xxam
Makcazra MyBOUKIMP.

Keuuarn Mnanapaa KaAMUAT MK TMMOMMN-UKTHCOXMM
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xaérupary TyO y3rapuuiap axXoJMHMHI XaM CYFypTa Xu3MaTura
6yaran Tanabmuyu oprTuMpMorza. CyrypTa XM3MAaTHMHMHT aXoJm
TOMOHMAAH cOTMO OJMHMIIM cyOHeKTHMB TaHJIOB, OKMJIOHAJMK Ba
MXTUEPDUMMAIMK  acocmuia amaJra oumpuiany. IlyHuHrzaek,
LIAXCHMHT ¥3uUra XoC XYyCYCHMATH, XaéT MyxuTu Ba nry kabu
ommyuiap Oy TaHyoBra ¥3 TabcupuHM Kypcatamu. Onna
AAapoMaJMHMHT OPTHMIUM Ba IIaXC EIIMHMHT yJiFaAd Oopmium Xam
PUCKaH XUMosJaHuNIra GyraH aXTUEIKHMN oumpam«].

CyFypTa TalIKMJOTIap¥ TOMOHMJAH TaKIM@ 3ITUIAETraH 103
Gepuumm a3xTuMon OGFaraH  pucKIaH CYFypTaJall  qOMMMIA
TaKOMMJZaru xu3maTt Oyaub, y Ky >kmxaTgas MMIKO3HMHT Tajab
Ba McTakjJapura GOFIMKIND. Jlemak, cyrypra XuM3MaTH
napajxKacUHMHT KaHJaimrn y3ura xoc TaKOMMWJIJIALIYB
aH'paHacura 3ra Oysimb, y Maxcysor umaad UMKapuILAaH
dapxmmup. By dapxmnuk Kyituaarm oxmubaTtiapau kenTupub
YyyKapaam:

- 6upunuudan, menépnii Ba camapaiu uuwiab YuMKapu
sxapa€HMHY Ta'bMMHJALl y4YyH 3axupa (oHmMAaaH doiiaanaHmi
OopKay¥ TajabHMHF ¥SrapyBUaHJMIMHM  MYBOOMKJIAIITHADII
MMKOHMATH MaByJX 3mac. Bynpait Tanabra jxaBob Gepum yuyH
YHMHT 3HT IOKOpM HapaKacMAa XaM yHra MyBo(wK paBHILAAru
niwab YMKapMil 3axupasiap¥ MaBKYAJIUTMHA TabMMHIIALI MYXUM
6yanb, y yHuMBepcaJ 3axmMpaJiap TM3MMMHM SIpaTUII €KUM TasiaGHu

_ GoLIKapMIl YCYJMHM KOPMI 3TUMIIl 3apyYPaTMHM KeJxTupudbd
yuKapaau. By MyamMmo cyFypra TalIKMJIOTJIapy y4yyH OuMpmyHua
Mmypakkab  kewazm. Maazkyp MypaxkkabauMk  nonmuciapHyu
fomxapumi, cyrFypTa Xoamcacyu 103 OGepraHJIMIryHyM TEKLIMPHII Ba

YHMHT oxubaTiyiapuan 6aprapad 3TUII 3acunaH

'Kapanr: dopecvetn X. CTpyxTypa cnpoca B cTpaxosatym. Len. c wrannanck Stratesy and.
Marketing Uniwersita Commerciale L. Bjccjni Milano, 1995. ¢.74.
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CyFypTaJaHTaHJIapra CYFypTa KONJAMacMHMHT TYJaHMIUIMAA
HaMo€H G¥naznm;

- uxkuHuudaw, MWKO3 TO CYFYpTa  Xu3MaTHUIAH
doiizasanrysura Kazap CyFypTa TaIOKMJIOTM Ba  YHMHT
MIMKOHMATJapM  JAapaskacu TYFpucuaa KYNpOK MabJIyMOTra ara
6yaviun myxumaup. By Xonart, ¥3 HaBGaTMAA, Ma3Kyp XuU3MaTHM
Takomd KWIMII XamMza yHM  KYpcaTMIl  »KapaéHiapuaa
CYFypTauMzaH KaTop TaaOMpJapHM aMmaJjra OIUMPHMIOHM TaJjab
aTajam. Cyrypra Xu3MaTugaH doiinananniaa CYFypTa
TalIKWIIOTUMHMHT KadoJaTy KaHAAMIIMIM MMXKO3 YYyH ApaTHirad
MMKOHMAT Oapakacy 6uiaH YiriaHazm.

Busuunr duxpumnasyda, 6y OGopajma cyrypra daoanatuza
puck TpaHcdepm xapa€HumZa KyJsaHunaguraH Oabam Gup
TEepMMHJIAapTra aHUKJMKJIAp KupuTwmm Tajgab stuiagu. Minxkos
TOMOHMZAH CYFypTa XM3MaTMHMHT CcOTMO OJIMHMIINM, YHMHT
«moJMc»ra MM30 uekMmmzgaH Oomanapm. By Xosat Minxos
CyFypTa XMU3MaTHMHMHT TalIKMILIALITaH Ty3UJIMacCHaaH
doitpanaHnIn MMKOHMATUTA dra O¥IraHIVIMHM aHTJIaTagy.

CyrypTa haoymATHOAH dapkiIM  paBuIIa  XM3MaT
KYpcaTyBuYM KOpXOHaJjlapAa «uumab uuxapuw» Ba «UCTNEBMOA»
TywyH4asnapu ¥sapo moc kemamu. Cyrypra daommaruaa 3ca,
XM3MaTHM «MLILIa0 uYMKApUII» KOHLENIMACHM  KeHr MabHoma
KyJUlaHMJIazaM, YHAA <MCTEBMOJI» MMIKO3 TOMOHMAAH OMpPOH-OMp
aHMK MyJIKKa OSTajMK KWIMIOMHY = aHrJaT™mainu. Xaxuxatza,
MM3KO3 MOJIMCHU COTMO oamimi OMIIAHOK CYFypTa Xu3MaTUZAH
doitgananmnm Hucbuitmup. Byrana 03 Gepumm 3xTumon 6yaran
puck G¥iimua IxaBoGrapamk «mudco3dan > cyeypmaduza»
Y TKA3WITAHJINTH Ky3aTHUJIaaN.

Kypummmm sxTumon 6FaraH puck OFiimua rkaBobrapimk
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nonucra 3raduMk OomwiaHran JaBpfiaH To 6y mMymnaT Tyrarywra
Kajap, HABbHM [IAapTHOMaHMHI aMaJl KMJMII  JKapa€Hmza
CYFYPTAUMHMHT CYFypTa KOIIaMacUHM Ta'bMMHIAW Oopacuzaryu
MKTHCOAUNA MMKOHMATYU KaHmaiiaury 6unan 6enrmnananm.

Mmxo3 cyryprauu OmnaH P3apo KeJauulysB LIapTJapura
MyBo(uK aHuMK Oup cyrypra Typm Oyiinya CcyrypTa Xu3MaTMHM
cotub onuMIlIM BaKTHUAAH TO CYFYpTa XoAucacy 103 GepryHra Kamap,
ulapTHOMajha Kaia HStwiraH Tanab xangan Gasxcapuinauvau
oNgMHAAH aHMK Ousa osmaiiau. By xmuamar pmapaxcacuem minnab
YMKapuiraH MaxcyJoT cudgaTMHM aHMKIam xabu aHBbaHaBMIt
yryamnap opkasmy Omnnb 6ysmainon.

OXTMMONJIMKKA K¥pa, CyYFypTa Xoaucacu 103 OepraH
Takaupza, CYFypTaJlaHyB4YU LIapTHOMazAa 6esrmnanraH
MaxOypmaTr OGaxkapmamiinia CYFypTa TalIKWIOTM TOMOHMZAH
KaMYMWJIMKIapra uya Kynuica éxynA KypcaTujaéTraH Xu3MaTHaH
KOHMEMILI XOCHMJI KuJiMmaca, y OoliKa myHAan Mykobua XM3MAT/AH
doitpaaHMIl MMKOHMATMra 9ra Oyamaian. By XosaT, ABHM
CYFypPTauMHM OJAMHZAH CHMHA0 KypuIl MMKOHMATM MaBXYQ
amacymry, anbaTTa MIPKO3HMHI CyFyprara OyJraH MIIOHYMHM
nacauTupanm.

CyrypralaHyBuUMHMHI pPUCKHM ¥3 3uMMacura OJIMOKYM
6ynran cyrypra TalIKMIJIOTM TOMOHMIAH KypcaTUIAéTraH XM3MmaT
cucdat Ba MaxkOypusiTiapu Gaskapwminy gapaskacyu, YHMHT
MOJMABMM  MMKOHMATIApPUHM Oumimmm cyFypra Xu3MaTMHM
KypcaTyBuu CyOBeKTHM TYFPM TaHJAlll MMKOHMATHHM lo3ara
Keatupanu. M{ucmonmit 1maxcaap TOMOHMZAH XaMm OyHman
Ma’bJIyMOTJIap YPrauub uMKMIMIIYM aXaMUATININD.

Cyrypra xusmaTvaM umnab umkapmu OuiaH Takkocnab

yprammm opkayim yJsap ypracuparu TadoByTHM aHraab onmm
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MYMKMWH. HNimnad YMKaPpUII 6ockuunapmu Kyinaarmya
TacHU(IaHa ! «modduti-mexnux masmurom - uwaab
wuapuw capaénu - comuwr»r. Oxataa «ommmit» uuLnab

yMKapuia omMuanap corub onmHub, Kajiita umyaHuMb, ToBapra
ainaHTUpuaub, cyHrpa coryBra unmkKapuaamu. By tacHud cyrypra
cdaommATMra MoOC TymIMaiau Ba OyHAail KeTMa-KeTJMK YHWMHT
Y9IYH XapaKTepJm SMac.

Xynmmu Oomka nuwia® umKapyBum cyObexkTiap cHMHrapu
CYFypTa TAlUIKMIOTY XaM wMOulad 4YMKapuin OMMIJIAPWHM Xapuz
KMica-Zia, YHAA XM3MaT KYPCATHMLUHMHT NaBpMii KeTMa-KeTJMUry
dapxaugp. CyrypTa Xm3MaTM MIDKO3HMHI Tajlabura kjpa, yHM
ommunap OmiaH TabMuHaamzaH Ooumwasaan. By omunap,
ambaTra ¥3mzma pMCKHM HaMOEH B3Tagu. Arapfia puck omuau
maexcyd 6yamaca, cysypma Paoruamu yYyuyn maaad 103aza
Keamatiou.

Mumxosam cyrypra ommanapm OusiaH TabMuEIAm  Gup
BaKTHMHI ¥3u[la CYFypTa TalUKMIOTM PHUCKHM ¥3 3uMMacura
OJITaHJIMIMHM Ba alfHM BaKT/Aa, CYFypTa XM3MaTy COTMITAHJIVITVMHU
Xam aHrmaraau. Hlyngan keyqmb6 u1mKub, cyrypra Xu3MaTHUEM
corum yuuab ynkapui(xmu3MaT KYpcaTUILI)AAaH OJIMH KeJaan.

Bosop MyHocabaTinapu puBOXKIaHraH MaMJakKaTJapza
CyFypra 6up momondan, aiiHaH PHUCKAAH XMMOS BOCHTacy
xucobynaHca, uKKUHYU MOMOHOAH, Yy TaaGMpDKOpIMK daonmaTu
xamymp. Keiimurn Jjimnnapma cyFypra MaMJakaTMMM3Ja XaM
TagOMPKOPIVK (HaoIMATUIA aliJIaHMOKZA.

Ily HyxTam HasapgaH, OusHMHr GMKpUMMM34Ya, cysypma
daorusmunu ynunez Pynyuonas moxusmu 6uran yssuil Gosauiy
6ynzan TusmamuapHu mawxus  Inuw  Famda  Yyaapru

Kypcamuw (YHMHT MyJKWii makyay, 6ouikapys TMaumu Ba Goika
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MKTUCOIMIA omuanap Ounarn yszapo 6ormy Oyaran) casi-
rapaxamaap maxmyacu 0e6 maskudsaw mymwxun. Maskyp
(haoJMATHMHF AacCOCHMIi MaKcafi MKTUCOIMET CyOBLEeKTUHMHT
Tanabura kypa, YHM CYFypTa PpPHUCKIApMAAH XMMOACHHU
Ta’bMUHJIAINrA KapaTWIraHgup.

AjfHaH Uy MaKcajHM aMaJira OUWIMPHMIN YYyH CYFypTauiu
TOMOHMZaH CYFypTajlaHYBuYMJIaH CYFypTa MykKodoTaapu yBAUPHO
onvHaau. By yHmmpuiran mykodoraap xucobupaH, ¥3 MM#KO3M
GysiraH CcyOBEeKTHMHr, 3XTUMMOJUIMKKA Kypa, 3apap KypMIIMHMUHT
OJIAMHM OJNMUI, YHAAH OroX 3TMI, CYFypTa Xoamcacu 03 bGepraH
TaKauMpAa, YHMHT oOKubaTapmMHM TyraTMII YWYyH MaKcanim
cyFypTa 3axupacuHy (4-umama) maxsnnanTupagu. CyFypTadmHMHT
CYFypTa 3aXMpacUHN UWIAKAJAHTUDUIII  Kapa€Hyu Kaifta

TaKcumJall MyHocabaTiaapu cucdaTuma HamoéH 6Fmamn.

rCyeypmauyouu I

I Cyeypmananyevu

Cyeypmaranysvu l

I Cyeypmananyexu \ d Cyeypmasanyevu I

I Cyeypmaranyeuu ]

4-au3ma. Cyrypra 3axmpacueEy WaRJJIIHTHPMII Ba CYFYPTa KOILTAMACMHM
AMAJITA OWIMPMII FHAPABHIapN

«Kabyn KUJIMHATaH CyFypTa MasxOypusaTnapu
faskapMuMIIIMEM Ta'BMMHJIALI yYyH CYFYypPTaJIOBYMIAp XaMm cymaa,
XaM 4YeT 3J1 BaJOTAacuia TYJaHraH CYFypra MyKodoTIapuiaH
MaXcyc BaKOJATJIM AaBJaT opraHu Oenrmiaiiauras Taprubaa Ba
LIapTJIapZia CYFypTa 3aXmMpallapyHM UIakJUIAaHTHMpauiap Xamza
JKOMANAIUTHPaAIap.

Cyryp'ra.noaqnmmr CYrFypTa 3axXxmMpaJiapura MOC KeJIyBYM



22 I BOB

aKTHMBIApy OJM0 KFMnamim MyMKUH amac»’.

«Kabyn KWUJIMHTaH CYFypTa maxbypuariapu
faKapUIMIIMHM Ta’bMMHJAII YUYYH CyFyPTaJlOBYMJIApD XaM cymMAaa,
XaM dYeT 3J1 BaJloTacMAa TYJaHTaH CYFypTa MYKOMOTIapuaaH
Maxcyc BaKoJlaTJM JaBJjaT opraHu Gesrunaiizuran taprubaa Ba
HIapTyapAa CYFypTa 3axyupajlapyMHyM MaKJUIAHTUpaauJap Xamza
FOMNIALTTUPDAUNAD.

CyFrypraZlOBYUMHMET CYFypTa 3aXMpajlapura MOC KeJIyBYM
aKTUBJApH OJI0 KYHUIMIIM MyMKUH 3Mac»Z.

Cyeypma 3axrupacu - KUCMOHMIA Ba IOPUAVK IIAXCJApPHUHT
CYFypTa myHocabarura KMPHUILIIapH, ABHN CyFypTa
MykKodoTIapMHEM TyJamapu xucobura IakJulaHagu. Ymby
3aXMpaHM MIAKJLIAHTUPUIN Xap OMD CYFypTaJlaHyBYM TOMOHMZAH
cyFypTa MykxodoTaapm 3 BaKTMAA Ba TYIMK TYJAHUIIM 3Ba3ura
103 Gepaan. 3arupa mabiarimapm daxaT Makcaanam capdiaHazyu
XaMZia YHMHT pecypcijlapy XaXMM CYFypTa  TalUKWIOTH
TOMOHMJAH CTaTUCTHK, 9KOHOMETPMK aHzo3asapra Ba
3XTMMOJIJIMK HAa3apMACHUTA  acocjaHub aHMKJIaHagM Xamja
IMAKJIJIaHTUPUIIAIN. IIyuuurnek, cyrypTa 3axmpacu
mabsarnapuzaH camapaam doipanaHa 6uimin cyrypra dpaosmsiTu
HaTM3Kacy KaHaan 6yimumaa Mmyxum axamMmaT kacbh ataau.

Cyrypra Xommucacu 103 Oepumum oxubatuga KypuiraH
3apapJylap CYFypTa 3aXMpacMHM IIaKJUIAHTUPral cyOnekxrTiap
Ypracuaa ¥3apo TakcMMIaHanAM, AbHM MaOjarJapHMHr  KaiTa
TaKCMMJIAaHMIUM amaJjra owmpuiazu. By »sca, ¥3 Hasba™upa,
CYFypTaJIJAaHYyBYWIAPHMHT MaXcyJoT wuwa® umxapmmn  (Mm
fasxapuill, XM3MaT KYypcaTHIll) MMKOHMATJIAaPUEY KeHrajiTupaam.

Amanuérna cyrFypra 3aXyMpajlapyMHM IIaKJUIaHTUPHUII OPKAJIM

'Y abexucton Pecnybmmcaciamsr «Cyrypra aoanaTy Tyrpucugarry Konymn, 21-Momna.
Vima manGanan, 21-Moana.
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pHMCKIapAaH XMMOAJALIHMHT ONTMMAaJl flapa’kajiary IIaxkJy uisab
uymiyurad. CyrypTa saxmpacuHu camapany OoHIKapumill CyFypTa
TALIKWJIOTMHMHI Tasab® pgapakacmzgarM MOAAMII-MOJMABMI Ba
MHCOHMI® 3aXMpajnapra 23ra OysaumiumHM TabMuHAAlIM. By
skapaéHma, Oup momoudan, cyrypra XM3MaTMHMHT TaJjab
JapaskacMZAa aMaJra oOmMpMIMIny KadoJaTjaHCa, UKKUHYU
MOMONTAH, MMIKO3JIADHMHT CYFypTa Xua3MmaTura OYsraH MILIOHYM
opraau. Cyrypra TaluKMJIOTHM MOJMABMIA OapKapOpIMrMHM
Ta'bMMHJALIHMHT acocyuii OMIIM cMbaTHAA CYFypTa 3aXMpacuHM
IIAKJJIAaHTHMPHUIL MyaMMOCHM MaMJIaKaTMMn3 CYFypra Hasapmacuza
eTapJu ypraHunmMaraH skabxazgup.

Cyrypraum cyObeKTHMHr OollKa XYyKalMK IOPHUTYBYM
cybobexkTyapziad  (ozaTma yJapHMHr Mabsarnapum  TYiImk  §3
nxtnépnnaa 6ymamm) dapkam KMXATH LIYHAAKM, CYFYDTaudMHMHT
mabaarnapu:

- CyFypTa 3axmpacy;

- YHUHT ¥3 MaOJarlapMaaH TalIKus TOIMaHAMP.

¥3 mabnarmapu TaxcMMOTMHM KaHman oanb OGopuiu
CyOBEeKTHMHI XOXMIIMra Kypa amaira ommpwica, 3aXupaaaH
¢oitaanaHMIIl KMKOHMATY KaTbuil Genrnnab Kyimiras.

Cyrypraumn 3axupa Mabiariapu xycobngaH:

- CyFypTa KOILIAMacCHHM TYJaium;

- CyFypTa INApTHOMAaCMHMHI amaJl KMWJIMIO AaBpM Tyramm
BaKTUJla YHMHT 6Mp KMCMMHM, IIapPTHOMA Liapriapura 6unoan, ¥3
mabsiarsrapy Tapkubura JTKa3uMIIM MYyMKWH.

Bynpait maksza OJMHraH HXapOMajgHMHI XaXMuM Xxap Owup
maptHoMa OyiiMya KonslamMa TyJlaHTaHIMryM Ba OOLIKA KaTop
cababyapra 6oramxaup. CyrypTa KomiamMacyu TYJIOBM XOJIAaTH 103

6epamumu éxm yxmm 6y Homabaym 6G¥iscazma, cyryprasaHysum
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MaHQaaTMHMHT XMMOACKU Ta'bMMHJaHraH 6ymazgn. Ilynpait xyumosa
xucobura cyrypTa TaIOKUIOTHM CYFypPTajJaHyBYMZaH MyKodOT
yuampmnb ostaam Ba aJgbarra, Oy yHAMpMJITaH CyMMa YHMHT ¥3
Mabnaru xucobaanamm.

OHmm, V3 wMmabnarnapumuuHr Oup Kucmura HucbaraH
CYFYPTAUMHMHI DPKMH TaKCHMMJAIl XYKYKM YeKJaHTaHJMIuTa
kencak, Oy Oomka Imaxcinap MaHcaaTnapu ImyHsM Tanab
STTAaHIMTUAAH Keamb umKamm’.

CyrypTaun acocaH CyFypTa MykodoOTJapy Ba MHBECTHULMA
daommaTuaaH gapoMan omazu.  ANpuMM  Xosapaa Gomrka
CyFypTrauM Yy4YyH cyrypra Opoxepu Basudacuan OGaxxapumm
xXucobura KOMMCCMOH MHUFMMIJApHM YHIMPUIIM XaM MYMKMWH.
Ammo, 6y manba yHuya KaTrra OyJMaraHIUrM Y4YyH CYFypTadm
napoMaaMAa axaMMATIM YPUH TyTMaliau.

Hemak, cyrypTayM AapoMaZIapMHMHT OMp KMCMMHM 3axXupa
YYyH cagkmangy, OomIKa KucMmmad 2aca, ¥3 Xoxummra Kypa
doiimananarn. 3axupa 6up Heua Typza OyaMinM MyMKMH, YHMHT
Xa)KXMM Maxcyc BakoJatriau JlaBiaT opraHM  TOMOHWMAAH
GesrmnaHagy. JapOMagHMHT 3axmpara a)XpaTWUJTaH KUCMM COJMK
conmmui GasacmupaaH umMkapmiaay. Maskyp MabiaFmaH cyrFyprauura
dakar wmaxcyc Bakojdatyu JlaBnaT opraHuM = TOMOHMAAH
GesrunaHrald Kouza acocusa oiizananmnra pyxcar 6epuiann.

Cyeypma 3aTupacununz myprapu:

- 3 Geazunanzan myddamuza xYpa, Cysypma TUSMAMUHU
Kypcamuw Yuyn OAUHAH cyeypma wmyxodomaapu - 3axrupa
cugpamuda. IMlaprHoma maptaapu 6¥itnya y cyrypraum xmcobura
YTRasunran Oyicaga, yHra MyBOMEK paBMILIArM Xm3MmaT XaJju

KypcaTuamarad 6yimb, 6y cymmaHuMHr 6Mp KucMmm «Xaam uiunab

lRapam-: Vabemucron PecnyGmmacymmar Korcrurymmacn, T. YabexncTon, 1994, XII 606, 54-
mMopaa, 33-6er.
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TornmuamaraH»  xucobiamaam. Cyrypra Mykodotu  «yunab
TOMMJraHM»AaH CYHr, YHMHr GMP KMCMM Orox 3TuUII 3axXupacura
YTRaadwiaayM, yJap OexrmyamraH TapTibma nmapoman(dosima)
COJIMFUT'a TOpTWIaan.

- 3apapaaprHu  KONAQW 3ATUPAAAPU. YHUHT  XaXKMM
NOTEHLMAaJ TYJIOBJIAp Xampaa 3 c¢oms aTpopuparm TaadupJlapHu
onm6  Oopuin  yYyH aXpaTWwiraH XapaXaTJjap CyMMacuaaH
nbopat 6ymazu. CyrypTa XonaTura Kypa, CyFypTalaHYBUMHMHT
apumaacura OmMHoaH, CyFypraumM 3axmpaZiaH KoOILUIaMa CYMMAaCHHM
TYJNaml ydyH TanépJiaiam, aMMo KypuiaraH 3apap cababGiapymu
aHMKJIALITUPMUI HaTHIKacuZa CyFypTaJlaHyBYMHMHI aibu OwiaH
cyrypra xomucacu 103 GepraH G§iica, KoIlaMa TYJaHMacJauTH XaMm
MYMKMH.

- ozox 3IMmyeuu maddupaap YuyH 3axrupa. By B3axmpa
Makcaanm O6yamb, yHM XapakaT KMJMII  MaxcyC BaKOJATIM
JdaBnaT opraHM TOMOHWZAH wmnnab 4YMKUITAaH HM3OMra Kypa
amanara oumipuirazu. Maskyp TagOupaap cyryprajaHyBum OuytaH
KeJuumiaraH xoJjpga oyxmb Gopusamu. By TapOmup cyrypranaHyBuM
TOMOHMAAH Oa)kapuyany, CyrFyprauy 3ca yHM MOJMAJALITHPARU
XOJ0C.

3axypaJlapHMHT fiHa GOIIKa TypJapy Xam MaBXyAIMP.

Mysn ajsoxyuaa TabKUAJNAIL JIO3MMKM, CYFypTa TALIKMIOTH
TOMOHMAAH CyFypTaJjall, ¥3apo CcyFypTajall Ba KaiTa
CyFypTajialll oOMepauuajlapMHM amajra OlIMpMIIZa, Oomka
uKTHcomMit paomATHaH apKJIM paBMIIAA, CYFypTa XM3MaTy
yaura XOCIMKKa 3razmp’.

Xap 6up maprHoma b6§iiMuya cyrypTa Xm3MaTM TaHHaPXUHMU

aHMKJALl MMKOHMATH 4YekJyianraH. Herakm, cyrypra Tamkmaoru §3

'Kapanr: ¥abexucron Pecnybimracuamnr dykaponux wonexcu 914, 929, 930, 939, 941, 959, 960-
wonaanap. T.. Anonat, 1996. 408-433 Gernap.
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baoIMATUHMHT MOJNMABMIA HaTMXKAJapMHM Xap Oup mraprHomara
k¥pa 3Mmac, GaJykm »3KaMu CyFypTa TypJgapu G6¥iimya amasiga
6ynran Gapya IIapTHOMAJADHMHI YMYMMi CyMMacura acocyaHub
aHMKJIAN.

V3bexncron Pecnybnmkacuza amasimarM KOHYHYMJIMKKA
6MHOaH, CYFypTa TAlIKWIOTJIAaP¥ TOMOHMZAH OMp BaKTHMHT ¥3mza
XaéT CcyFypTacu Ba yYMYMMIA CyFypPTaHM aManra OIUMPHUIILIADH,
XYy XalKapo amMasméraa 6yaranm xabu, man stwiran’. Cyrypra
LIapTHOMACH LIAPTJapuAa Kaiij 3TUAraH CYFypTa XOAucacu 03
6epmn oxmbaTuaa KYypuiaraH sapap KOIJIAaHMIONM HIApT. ByHuar
yYyH CYFypTa TalLIKMJOTM MaKCaAdu 3axmupa Mabraarmapugan
doitmanmanagn.

IOxopmaa 6aéH 3TWITAaH CYFyPTaHMHr Hasapwmii-yciry6msi
acociapupgaH kenmb umMKuO, IMYHM Ta'bKUAJIAII  JIO3MMKH,
CYFYPTauMHMHI acocMii mMaxcaiay aliHaH 3axmpa Mmabiarsiapuzan
camMapaJm doiinanannmm OpKaJn Aapoman oJmIura
KapaTuiraHamp.

Byrynrn kyHra keymb, MamylakaTMMu3/la CYFYDTaHMHT TyO
Ma’bHOMa TaAOMpPKOPAMK daosmATMra ainaHuiy Y4YyH Kyinparu
Ma'BJIyM WwapTtaap Oaxapumymium tanab stuiamm:

- O6upunuudan, cyrypra ¢aommATH OMIaH WWYFyJINaHyBYM
MXTHCOCJIAITAaH TalIKWIOT CYFypPTa XM3MAaTMHM K¥pcaTuium
XamMza paxkobaTtim Myxutaa myBaddaxMATIM MILJIAIM YIYyH ¥3
MosmaBuit  GapxapopiaMIMHM — MycTaxkamjann, —uimannap
TAPMOFVMHY KeHTaiTUpUIIN,

- uxKunyudan, OPUAMK Ba IKMCMOHMI I1aXCJIaDHMHT
CYFypTa 3aXMpacMHM WIaKJUJIAaHTMPHMLI JkapaéHuza OGemocura

MIOTUPOK 3TUII MMKOHMUATJIAPWUHN KeHraﬁTnpnmn, aliHM BaKTHa

'Kapanrr: ¥abexncrorn Pecrybnukacumuar «Cyrypra haonmmuam™ TYFpucnaa»rms Korynu, 15-monna.
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yJap TOMOHMIaH CYFypra Xu3maTura TansaOHMHT XaM IOKOpM
GynmiMra apuIIMILY;

- Yyuunyudan, TYPJIM MYJKUMIMK IUAKJIUOATVT MKTUCOAVIET
cybbextnap, xycycaH, paBnaT (Gozker wmabnaryapueu xanb
9TMaraH xoJjza) uumabé umkapum (mmn  Oaskapuil, XM3MaT
kYpcaTumin) sxapaéHuza 103 Oepuim 3xTMmon 6ynran pucknap
6yiiuya, KyTuiamaraH 3apap Ba WYKOTHMLLIADHM  KOILIAMI
MexaHuaMm cudaTuRa CyrFypTa (HaoJMATH PHUBOKJIAHMUIINMIAH
maHdaaraop 6§mimym kabuiaap.

Iy §$pmHaa TabKMAJAIl JO3MMKYM, CYFyprara O0yisraH
Tasabra XYimaJMK 1OpUTYB4YM cyOBEKTIap Ba axoJMHMHT Tabumii
axTnéxnapu cudatuaa KapaMacMK JIO3MM. bBusra Ma'biyMKH,
Tabumii axXTHéxJlap TYFPUIAAH-TYFPM aHIMJIAaHMWIaA¥ XaMAa Xap
O6up cyOomekT ynapHM ¥3m ydyH HamMoéH 3t™ib6, OyHpai
3XTUENIIAPDVHMA KOHMKTHMPULITA XapaKkaT KuUJamu.

CyryprTa Ba YHMHT WIKTUMOMM-MKTMCOAMIA MOXUATHHM
TaAKWUK STHMII WIYHM KYpcaTMOKmaky, Oouika cyGrekTiiap Omnan
y3apo myHocabatnapan amaJra omMpHIIIaa, yJapHMHT
MINTUPORWAIAPH MILNaA® uMkapuin (Xm3MaT KYpCcaTMI, MIIJIApHU
Gasxapmil) xapaéHuAar¥ MKTMCOAMI-XYKYKuii Ba Goumlka KaTop
maxxbypnAaTiapeu §3 ammmasiapura ojazu. By macbysausaT sca,
CYOBEKTHMHF ¥3 MYJIKM EKM MYJKYWIMKAAru Xxuccacyu O¥yiinua
KYypHUILIM 3XTUMOJ OFsiraH pUCK MaBXyAIMUrupmaH keimb 4Umuxuo,
yJapHMHr cyFypra ¢aomAatura Oysran  Tanabueyu  103ara
keatupagu. IIyHMHraex, MKTHUCOAMHA, TEXHOJOTMK, SKOJIOTMK Ba
Oomrka 1IApT-WIAPOMTJApHMHT  MypakkabiamyBu  3ammpuza
KyLmuM4Ya pUCcKJIap XaM HaMo€H 6Fmanu.

Cyrypra pHuckJIapMHMHT XyZAyAJapra Kypa, KeHIJIUIH,

JaBpUMANMIA Ba XWMJIMa-XWJIMTHM, LUYHUMHTAEK, YJIapHM OJIIVIHM
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OJIMIIT xamzga KOTLJIall capth-xaparkaTJapUHUHT yeub
6opaéTraHnyurFy XaM CYFYPTaHMHT axXaMMATMHM siHaja owmmpubd,
yura 6yaran TayabHu oprrupamu. AjiHaH IIyHzAa#d TasnabHuHT
MaBXXYIJINrY CYFypTa (paoamaATM HaTuKacu (poiimanm 6¥somum Ba
YHMHT MCTMKOOJZATM PHUBOXKM YYYH 3apypuii IuapT-11apPOUTHU
103ara KeJTupazm.

Cyeypmanunz wicmumouti-uxmucodut moxuamudan xeaud
wuKud, yyiudazu rysocarap wuKapuidu:

- cyFypra Mypaxxa® Ba KeHr KaMpOBJIM MOJMABUA-ITYIINK
MmyHocabaTnap cudatuaa TaakMK 2TUIOM XamAa Oy daoaust
CYFypTa (QOHAMHM SHpaTHMIL, LIYHMHTAEK, YHIOAH hoiAaaHuin
JKapaéHM IDKAHJIUTY ACOCIAHLM,

- cyrypra ¢aoimMATM Ba YHra MJIMMIA-MKTUCORMIA
amabmnérmapaa OepuisraH — éHpalIyRIap — TalKUH  STUION.
CyrypraHuar @yHKIMAIAPU MasKMyacy MIIad unkuimm;

- cyrypTa ¢aosmATHHMHT Tanab Ba Takamdc acocmpaa PUBOMXK
TomMInY, cyOBeKTJapHMHT CyFypTa I03acMZaH KapopHu Kabyn
Kuiamiu GocKudiapy, cyrypTa pucky O¥iinmda cTpaTermMsaHy TaHJIAUl
kabyu Macajanap TagKuK STIIIM;

- CYFyPTaYMHMHT CYFypTa 3aXMpPacuMHM [IaKJIJIaHTHPHMLI
JKapaéHM KaliTa Taxcumiaw MyHocabaTiapu cudarmza ypraHub

YMKUIOM Ba YHMHT TypJapura usox 6epmnau.
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1.2. CYFYPTA PUCRJAPH BA VJAPHUHT
TPAHCOEPI

Boazop MyHocabaTnapu HlapoMTHIa UKTUCOAMET
cyO'BeKTHNAapMHMHT KJNPOK JapoMaz oJswi cabi-XapaKaTJapu
ZouMo puck 6mian Sormmkmmikga kedagu. Illy HykramM Ha3apAaH
«puck» MmMywyHuacu Ha3apda Mmymuizan IJoaamea Hucbamaw
Kymuamazan Foduca 103 bGepuwunu anaramadu. VIKTucomméTr
cyOmexkTnapy d¢aoamMATAra Ta'bCUP ITHMIUM 3XTUMOIM Gyiran
Ky¥uaaru pUCKJIapHM axpaTmb KypcaTin MyMKUH:

- madbupxopaux pucicaapu. Yiaap cyObeKTHMHT Aapomaj, Ba
XapajaTJlapy fapa»Kacura Ta’bCHMpP DTYBYM OMMJI caHaJlafM Xampa
daosmATH HaTHMIKacKH ynapra Goramk 6§imb Kosamu;

- cofi puckaap. VYnap 3apapra onmb KenyBuYM CYFypTa
xoxucacy 03 bepuiin 6unan GormmMKIyNp.

XXI acp 6bowuda sanzu pucxaep xam nainao 6Oyiamoxna.
Macaman, McTebMOJYMIAPHM  XMMOSI  KWIMII  XapakKaTy
dyrapoBuit kaBOOrapJMK CyFypTacueM jo3ara keatupgu. Ummnab
qmgapm_u‘ oxmbaTinapyu Ba YJAPHMHT aTPOP-MYXMTITa TabCHPH
macanacyu 6unaH 60rMK G¥JmaH SKOJOTMK pUCKJAp XaM HaMOEH
6ynamoxaa. Kelimurm iunnapza TexHosiorMk puckiap 15 dous
atrpodpupa optrannuru cababynym cyrypra TalIKMJIOTIApM Y4yH
KEeHT MMKOHMATJIap ailHaH yJIapHM CyFypTaJjlalufla Ky3aTHJIMOKIA.

By oxapaénma cyrypra daomaTuHuHr uctuxborm Gup
momondan, yHra rTanab oprub Gopa€rrannmruaa Kysra TallJaHCa,
uKKunHyu momondan y  Ounan  wyryJulaHuin  doizanan
TaadbMpPKOPJIMK cudbaTMaa KapaslaéTraHJAMIMAa HaMOEH 6YIMoKnaa.

Cy6beKTIapHMHT TypJsiM pPUCKIApWHM KaiiTa TaKCHMJam

OPKaIM «CYeypmananysuu - Ccysypmauu» ypracuaa Ty3uJraH



30 I BOB

mapTHoMara OMHOaH cyrypTaJsalml amaJjra owmmpuiazu. Bysgaii
Ka¥iTa TaKCUMOT

dakaT IXTMMOJNIMK Ba Tacoguduilimkka Kypa, PUCKKa ara
OysraH MangaaTiIap rypyxXyu MaBXyaauruaa o3 Gepajgm. Arapaa
maprHoMara kypa, Ccyrypra MyHocabaTnapumga KaTHaIIyBYM
MKKaJla TOMOH XaM OyHzail  XaMKOPJIMKIAH  KYTWITaH
caMapamopJmkHu ¥3 capd-xapaxkatjapura HucbataH doiimanu
ne6 xwucobnaca, puckx mpancepu’ 1o03ara Kemagu. YHUHT
doipauIMruen xap 6up cyomekt ¥3 mMaHdaaTAOPJMIM HYKTau

HasapunaH Gaxodaizm. (5-unama).

PHCE :
Tpadcgef - §
- CYIYypma . w.upmmaemrw ) mmacuza o.nza.n .
mysuw,aau .uau¢aumaopauzu . mﬁypua:mmu 6aan:apum
+) SR . agmumoau masxcydauzu..

Cyrypra hao/mMsSTURIHT daoﬁ@

| |

Cyeypma uo.mmuua.cuaa | -Cyeypmaranyevu cybsexmoan
; : : cye'y;mw myrxoPomuny
ynﬂupumu. :
(+).

5 auama. Cyrypra daonuaTuEMEr puckaap Tpanctepu cucgaTuaa
ToOMORJIAp y9yH (oiiganuanru

CyFrypTasaHyBun Y4yH MaH(aaTAOPINK CyFypTa
IIaPTHOMACMHM TY3MIIM OPKAJIM §¥3 PUCKM JaparKacCMHM KaH4YaJIMK
KaMaiTupa OJITaHJMIYM, LIaPTHOMaHMHI aMaJl KWIMILNM JaBpuza
aca, PUCKHMHT 103 Gepuium oxmbatupa kypuum sxrTumon 6yaran
3apapHyM KOMJall KaHJail Xapaj<aja TabMMHIAHTaHJIUIM OuiaH
Vauanagu. CyrypTajaHyB4M TOMOHMZAH ILIapTHOmara OuHoan,

CYFypTa MYKOMOTMHM IIAapTHOMa TY3WJIraH BaKTHUHI Y3UAeK

'"Tpancgep (not. transferre) - KFUMPMOK, OLUMPMOK, COTHMII MabHOCHAa (6y ypunda cyeypmasaws
nazapde mymuazan- uoy myertuguuxu). — Kapanr: Miosutep BK. Aurno-pyccionii cnopaps:
53000 cnos.-18-e uax. Crepeotun. - M.: Pyc. na, 1981.- ¢ 781.
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TyJalra TYrFpyu Keaaam.

Cyrypra IIapPTHOMacMHM TY3MII Ba YHUMHT aMall KUJIMII
MaBpUAA MMXKO3 JOMMO CYFYPTAdMHMHI 3BbTMOOpMZA 3KAHJIMTMHMH,
CyFypTa MYKO(QOTJapu Xucobura ¥3M yUyH MIIOHHIM XMUMOSHM
coru® OJNraHIMIMHYM, TaHJaraH CYFypTa TALIKMJIOTM caMapajiu
GoIIKapUIAETraHJINMTM  XaMJa YHMHr wMaHdaaTaapu O6upuHYM
YPHHFa KYMNIaE€TFAaHIUMTMHM XMC STHUILM MYXMUMIND.

Oy ypunpga, cyO'BEKTUB OMMIIIADHMHI Ta'bCMPM OPTHUIMHU
Kaig sTuma Jgo3um. HatwskaZa kypuimiuy 3XTumon Gysran Oup
Xun puck 6O6up cyOBEKT TOMOHMHAH CYFyPTaJlaHMINM amaJjmra
olIMpuJica, aiHM BaKTAa LIyHAAl puck Oowka Oup cybsexT
TOMOHMAAH CYFyDTAJIJAHMACJIVTH XaM MYMKMH.

CyrypTa puckM [03acuAaH 3XTMMOJIMKKA Kypa, CYFypTa
TabMUHOTMTA OyJsraH 3XTUEKHM [03ara KeJTHUPYBYM KaTop
ovouutap cyObeKTaap ToMoHmMzaH Tanab cudarmzma Kymmaim
MYMKMH. YJap sKymiaacura:

- MKTHMCOAMETAA HOAABNAT TAPMOFMHMHF KeHramim;

- y¥-2%0# (QOHAJIAPUHMHT XyCYCHUANAIUITHPUINMLILIN,

- axoay TypMylu AapakacuHuur ommb Gopmuimm  xabu
KaTop OMMJLIAp KMpajy.

IIysu rabrUANAIl JIO3MMKM, MMKO3HMHT CyFypTara OyiraH
Tanabu ymuHr caoamaT OuaaH y3BMII OOFIMKIMKIA HaMOEH
6ynazyu. Maskyp Tanab napasxxkacura ajiHaH:

- MYJKYWIVIK IIAKJY B3 YHMHT XO0JaTH,

- ymwa® uynkapuuml (M Gajxapuiu, XM3MaT KypcaTwMil)
XaXXMM Ba aMaJira OLUMPUIIaéTraH onepanmanap Typy;

- TU3MMHMHI TalUKMIMA-MOJIMABUI Tapkubm, UIyHMHIZEK,

yHaarm umna® umxapmin (M Gaskapuil, Xmu3maT K¥pcaTHIL)

GupraniMasyiapM COHM;
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- CyOBEeKTHUHr QaoJMATHTIa Ta'bCUP OSTYBUM WMYKM EKK
TAlUKXM OMMJUIAD XaMJa YHMHT KaHZJail MaMJiakaT XyIayaunpa
amaJra olIMPUIIaETTaHINTY;

- DomKapyB ycyJim;

- XomMMJap Tapkubu,

- TaAaIKWJIOT MaKcagy¥ Ba YHra 3pMIUMII Myauza amaJjma
olMpuIIaéTraH cabii-XapakaTjaap xkabu KaTop oMmiap TabCcup
ITamN.

Oxopupga kypcaTub yTHUIraH OMMILIAPHUHT XWJIMa-XWJILJIUTU
Ba Xap Oup cyOBbeKT TOMOHMAaH cyryprara OyJsran obbexTus
Tasab MaBxkymiaurn Oy xuamaTaaH doMAasaHUII 3apypPaTHUHU
103ara KeJTupaan.

Cy0ObexTHMHr cyryprara Gysran Tanabu 6up GyTyH maxmya
cudarmma HamoéH 6Ysamm. IMyHman kenmb umkub, cyryprta
TAlUKUIOTH 6Gupuruudan, COH KMXATAAH dUeKJaHTaH AOMpazaru
Ky TWITaH cyrypTa MykodoOTapM Tyliymura 3ra 0Oyica,
uxxunvudan, yHAa cyryprara Kalyn gwiraH PYICKIIapUHM
rypyxJiaill MMKOHMATH XaM l03ara KeJajm.

Keituarn nmanapxaa, MaMJIAKaTMMMU34a V3K TYIMOMIA-
MKTMCOMM MIapT-IUAaPOMTHUHI ¥3rapMiny, MKTHMCOAMETAA HAHIU
TEeXHOJIOTMANAp KyJulaHuia Oouutamm HaTyKacuga, ToBap mMiuiab
yMKapuin (M Gaxapuiu, XmM3MaT K¥pCaTMIL) YCyJIapMHM SHana
TaKOMMJLIAIITHPDUII sapypaTty cybbeKkTIapaan ¥3
daomATIapuMHEM HAHTM acocfa TAIIKWI JTUMLLIAPMHM  JaBp
Tanabura ajinasTupaM. By XonaT kaTTa KOpXOHanap Aapaacupaa
caMapaZiopJiMK ommiumra oymb KeJica, KMYMK Ba ypra OusHec
cy6beKTnapMHUHT MOJIMABMI pecypclapy Tak4yuiamru okubarupga
YJIAPHUHT UKTUCOAMI aXBOJMHYM OFMPJAIITUPUINY MYMKMUH.

By sxapaénpa cybbeKTHapHMHT 6up MOmMOHOAH, TAILIKWNIINI-
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Tapkubuit yaraprupunuiapra 6ynaras vMETUIMLINApU (aoJinamrad
6yaca, 6owKra MOMONOAH, YIAPHUHT PUCKJApAaH XMMOAJAHMUIITA
OyaraH 3XTUEMXKJIap¥ XaM OpPTraHJIMr¥M Ky3aTunau. DByHuHr
okubaTnaa cyGBEeKTIapHMHI 3apapJlapHM KOIJALI KO3acUZaH
mandaatiam auBepcudMkanuAra O¥iraH cabii-XapakaTiapu Xam
KeHramnuu.

Y3 mapkeTMHT TagKMKOTIapura acocnaHub, KaTop CyFypTa
TALUKWJIOTIAPYU acocuit (haoJMATIAPMHM KaTTa KOPXOHajapra
KapaTraHJuMKJIapy, AbHM KaTTa DPUCKJAPHM CyYFypTaJlallHM ¥3
3aUMMaslapura oJuuapu kysatuiamokna. Cyrypraum cybbexktaap
KOIJjlamMa TYJIOBMHM aMaJira OLIMPMII MMKOHMATJIaApM opKaiu ¥3
Taknudaapyu O6unaH 4dukkadH Oysca, Oomka ToMOHMAZAH, YyJap
Maxcyc JioMMxaJlapHM — amajja  olIMpMIIra XaMmM — €plam
KypcaTnmiiapy MYMKMHJAMWrM MaH(paaTAOp TOMOHJIAPHMHT ¥3apo
XaMKODPJMKKa OyJiraH MHTUIMILJIAPY OpTUILINTA OJIMd Kenan.

Katop pMBOMXKJIAaHraH MaMJakKaTiapia Kuumk Ousnec
cyObexTIapMHMHT yMyMMIi KOpXOHajap coHupaaru caJsimoru 80-90
dounznu Tamkun sragu’. Tapknbuii-Tamkuamii Ty3wIMIIM Xamaa
MOJIMABUIA XoJiaTiapura Kypa, yuby TandMPKOPINK
cyO'beKTIIaDMHMHT VIMKOHMATJIapy YeKJIaHTaHIMP. By
YeKJIaHTaHJIVMK MabnaF eTuIIMacIurMHEM KeJaTupnb unKapuinm
okubaTuna ymap TypJsM puUCKNapZaH J3 XMMOSJapUMHM MYCTaKuUJ
paBuIIZa Ta'bMMHJNAMA onmaiiay. By Xosat 3ca, ¥3 HaBbGatupa,
CYFyPTa TAlUKMJIOTJIAPYM Y4YH MCTUKOOIIM MMKOHUATIIAP OYan.

Xo03Mpry ILIapoOMTAA Kypwiuim 3XTumosn Oysran puckyap
Tanbupkopauk GaosMAaTH AYHAJIULIMHU TalJIalra TabCcup
9TYBYM acocmii ommanapnaH Oupmu 6¥imb6 krommoxzma. Macasan,

MaxcyyoT umnab uukapum(uiu Gaskapwmil, xma3mat KypcaTui)aa

‘Mamxanop $U. TocyaapeTso u sxonomuka: (Bnacts u 6uanec)./ Orp. sxon. PAH; nayw - pen.
coBeT nan-sa «JxonomMukar, M.: OAO UsnatTenseTpo «3KoHOMMKa», 1999. ¢ 40.



34 1 EOB

XaMKODJIMK KEHTaliMIny HaTMIKacuia JKCIIOPT KpeAuTJapym
CyFypTacu OOGBEeKTJIapy OpTMIIM CYFYpPTa (PAOJMATUHUHT HHTU
obbexTiapy mnajino O6ysmmmmra  ca6ab 6G6ysamoxma. Twuskopat
6anxnapu pucknapuHuHr cyrypracu Oydra mmcoa 6¥aa onaan.

By puckinapHmMHr acocmitzapy ¥3apo y3Buit GOFIMKIMKZAA
HaMo&H 6¥ymMoxkna. Yaap sxymiacura:

- MoOJMABUIT KapopJaapaum Kabysn xmwinm 6uiaH GoOFIMkK
6YyJraH puckiap;

- KpeauT pUCKJIapH;

- axtueiaapHuHr Gosop Gaxocuzma Te3d corwimiura Gysrax
MINOHY cycarinum 6unan 6oFauk 6¥iran puckiap;

- Kap3 ¢oua craBkajapu napaxkacu omyaH Gorimk Gyirax
TYPKYM PHCKJIAp KMpaiu.

Pucwnap 6mnan GorsmMK BOKea Ba XOIMCAJIADHMHT COHM
Xamaa cudatuam OGaxoJam 3apypaTM cyObeKTJapIaH yJapHM
aHMKJAWTUPpUIIEN Tasab sTMokna. MacasaH, puck KaTTasmrura
TyxTajagurad G6¥iscak, yHM aHMKJAIl Y4YyH MMI JaBoMuAa
Kypuimium 3XTMoJ G¥araH 3apapHUHT 3HT I0KOPDM Japaskacy éKu
9XTUMOJIIIMKKA KYypa YHM TaKCHMMJAll TaMOMMIN KyJINaHuJIaam.

Xucob-KuTOONAPHMHT MINOHYWIMWIMK Japajkacy yJapHu oimb
OopyBumnapHuHr  kacbmit maxopatmra  Goramkaup.  YJaap
TOMOHMZAAH co¢ puck 6uaan xypuamim axTMMois neb Tormirad
3apapHMHT KaTTaJIMrm KaHpgal Hucbarma Hamo€n OFmmiivHn
OJIAMHZAH aHMKJIAII MYXMMIND.

IXTUMOJUIMKKA K¥pa, 103 Oepummm mMymxuH O6FiraH puck
MaBXYIJMrM WapOMTHAA, UKTMCOOMET CcyObeKTiapy yJjapHu ¥3
WYKM MMKOHMATJIApM OuiaH XaJl OTUUILAH MaH@aaTAopAUD.
Cyryprara 6yaran Ttanab puck 6¥itnya Kymmmdya Komjgama OJIMIL

3apypaTy 103ara KeJiraH XoJulapaa ¥3MHM OKJIanan.
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Cy0bpexTaa pucK MaBKYOJMTHM, YHHMHT OKubaTuia KypuIMim
sXxTumon OyaraH 3apapuu ¥3 mabisarsapy XyucobuzilaH MyCTaKWUJ
paBuILI/Ia KOMJIail ONMMacjJury cyrypra xumosicMEM Tanab staam,
6y 3ca, ¥3 HaBbaTMma, CyFypTa (aoMMATHM PMBOMM YYYH lLUapT-
LIaPOUTHM Io3ara keJTupaam. AnbaTTa, puckyiap 6§itmua cyrypra
KOILIaMaCMHM oOJHMIUTa OY¥JraH 3XTMEKHMHT OpPTHIIM IODMAMK Ba
JKMCMOHMM  IIaXcjJap TOMOHMIAH  ¥3-¥3ujaH  CcyryprajaaH
doiinaaHMIl OPTFAHJMTMHM aHrJaTMmanau. DBynpai xuamaTtra
6ynrad TasaOHuHr oprummra GomiKa MKTHMCOZMII OMMJLJIAp XaM
Ta'’bCUp KypcaTangy.

IOxopupmaru  @énpmamyBnaH Kesmb auKuo, cyeypma
MAWKUL0OMU paocausmunu puckaap mpanchepu,
mpancopmayuicu 6a KYypurzan 34paprapHu  KOMAGUL
eocumacu cugamuda xapaw maxaugd muradu.

«Pucx mpancepu» - CyOBEKTHMHT pHUCKIAPDHM Mimaab
quxépum omuym cudpataa HaMmoO€H 3TMmMaup. Byspaa umnab
YMKAPHMII BOCHUTaJapM, IUIYHMHrAeK, Tawky (6omiKa) TallKMIOT
€épJamMMza aJioxmza PUCKJAp CYFypTajlaHyBuYMAaH CyFypTadMra
YTrRasmnamm, cyurpa Oy pucksap Kakra kypub, ypraaub
uMkmnazn. ByHpait xuamaT aBa3ura CyFypraJlaHyBuUMJaH CYFypTa
mykodory YHAupUS osmHa .

«Cyeypmananyeuwu-cyeypmanu» cybbextiapHMHr  §3apo
¥PuH aJMamMINIapy KapaéHuaa, CYFyPTaHMHT MOXMATHU TYJIIapoOK
Hamoén Oymamm. JHactnab cyrypra wmykodOTM YHAMpPUIAIM,
CyHrpa 3ca, CyFypTa Xoaucacu 103 OepraH TaKaupna, CYFypTa
Komamacu Ta’bMUHJaHazu. Busnuur cdukpumusya, Oy xapaéuzia
CYrypTra DHUCKIapMHM aJIoXMAaa Tacommduil - AaBpuil IIakJza
Kaiiz 3THLI 3apypaTy 103ara KeJagu.

Cyrypra XOZMCAacCMHMHr 103 6epuin 39X TMMOJIJIMKKA
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Kypa, Tacomuduit Bokea xucobiaHamm DByHzma sxtumonsap
HasapuMACHM acocuia CYFypTaum cyGBHeKT pucK Xoaucacu (03
OGepuumnu oNgMHAAH aHMKJIAIITHPUIIM MyMxuH 6¥namn. Jaspwuii-
Tacommdmit xonarnap O6up-6upmmaH cdapkimM paBuIIZa HaMOSH
6ymmmpan keanb umKmub, Xap Oup cyrypra ImapTHoMacuia
PMCKHM CYFYPTAJIALIHMHT ¥3ura xoc GyjaraH aysoxupaa TOMOHJApH
Ba IIApTIapMHM Kaia 3Tuimm so3um. By cyrypra 1aprHomacu
MyHocabaTyniapy OSXTHMMONJIMKKA K¥pa, DMCKHM TaXMMH Xamia
«BeBocuTa Mypokaba»' aTumra acocsaanub Tysunamm.

Cyrypra mapTHoMacy, 6upunuudax, ¥y3ula TYPJIM PUCKJIAD
6yiiMya KonJlamMaHM aManra OIUMPMII 3XTMMOJUIMIMHM Ha3appa
TyTCa, ukkuryudar, y xap 6up mmixco3 6unan anoxmza Tysmyazm,
alfHM BaKTAA DPHUCKHMHT (03 Oepyuinu BXTUMOJMTa Kypa Xam
dapxnanamn. Mana wyndai dapyaanuws CcysypmaHu coxarap
6tiuua macnudrawr yuyn acoc yucodbaanadu.

Puck =xXosmatnmapura kypa, 3apap Japa)kacu Ba YHMHT
TakcuMoTy  Typiamdga 6ysnamum. IIlynra k¥pa, pUCKIapHM
cyFypranampa, pactaab yiapHM asoxuza TrypyxJjamx TaJjab
ITNITAUN.

By sxapa€nfa oMWLIapHM aHMKJIALITUPUII acocuma xap 6up
CyOBEeKT y4YyH puCK HaMOEH OYyIMIUIMHMHT §3ura Xocjmurura Kypa
TypyXJiail amaira OIMpMJIaju. Pucknap 63yimua cyrypra
noprdeym KalitafaH TacHudJaHagM, TbHM yJap HaMo€H 6¥Fmmin
WaKaM Ba XoJyaTura Kypa Tomudananagu. Hatmxanma cyrypra
daommaTn camapaiM aMaJoTa OLUMPUIMINMHMA Ta'bMMHJIIAII OMMJIN
cudaTnaa PUCKJIapHU InddepeHmamyananm AHaza
aHMKJIAIITHUPHUIIA KN,

Cyryprama xucoboT AaBpu Y4YyH 3apapllapHM TaKCUMJIAII

"Ta ] L 6 , Myaozasa ijau Gusan Fam Taguxamuwu Guauw

P

r r" A4 '
Mymrun Oe2an masnoda - u3oy myarsudruru,
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IAKJIM TYpJM ycyJinappaaH ¢doiigananmb, aHMKJIaHagy Ba aMaJjma
ommmpunaau. By kapaéHpma puckiap, CcyFypra (aoJMATHMHUHT
uctukbonuun 6Gearmsnam  makKcagupa, MyTaHocuO —paBuIaa
Joiimxanamrupuiaaan. By pucknap tparccepu xabxacu 6ymmb, y
xeJsrycupga oaub Gopummumt kepak 6¥sraH wiMmMii TaaKMKOTIAp
Y4yH XaM acocamp.

Pucraapru GQHUKAQWAMUPUWL - PUCK Tpacopmaimsacu’
cudarupa (6-umama) mxky Gockmuna, ABHU: «CYeypMaranHyeuu-
cysypmavu-xaiuma  cyeypmaaosyuaap»  ypracuga — amanara

OLLIMPUJIIAJTH.

6-muama Cyrypra (haoaMSTHHEM camMapaiM TAalIKMJ 3THIl GocKmiiapu

Cyrypra aoamaTnaa 3apapilapHM TaKCUMMJALl [HIAKJM
bupunyudan, pucknapra kypa, cyo’beKT MOJI-MYJIKM. Ba Japomaam
(dbospacu)marm GamropaT KuMJMHraH yarapuuuiapra OGmHOaH
YymyaHca, uKKUHuuOAH, CYFypradM TOMOHMAAH MAachbyYJMAT

ONMHMINY, PMCKHMHI MabhJIyM KucMM OolIKa cyrypTa4dura, sS’bHU

*Tpancgopmayus (nor. transformatio) - 6up maxngas Bowxa wmaknra Yrxaswm ManEOCHIA (6Y
ypunda xaima cyeypmasaw naapda mymunzan- usey sycsrugnuxu.// Kaparr. Mioonep BK.
Aurno-pycckuit cnopapb:53000 cnos.-18-e nan. crepeorun. - M.: Pyc. 3., 198]1.- c. 781.
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KaliTa CYFypTaJIOBYMra 3YTKa3wiIraHJIMrura acocjaHum® amamsra
omupunaan. Cyryprafa 3apapHMHT YMyMuiI TaKCUMMOTMHM
xucobyram  MMxOHMATHMHAH Keaub® umxub, YHMHr ymymmii
ANNPOXCUMAYUACYU, A'BHY MEBEPUA TAKCHMOTH acocilaHalu.

Cyrypraza mMamxkyn O¥sraH puck cuécaTM HasapuAcuia
OyHzal/l anmpokcMMauMA KYLJIaHUIMINWNTA KaHZAal dexJauwap
Ta'’bCUP ITUUIM aJIOXUAa KypcaTnd Gepuiras.

Puck TpanchopmammAcuHEMHr OupmHum OocKuumpa yHM
KOIJIalll YYYH CYFypPTa TAlKMJIOTMHMHT Mabjarsiapy eTapsmmuru
comurupuiaazn. CyrypraumM cyOBbeKTHMHr 3axmpara O¥iran
5XTUEMKM, ABHM CYFyPTa 3aXMPACMHMHT MYTJIOK JIMKBUAJNINK
y4yyH Taynab sTMIaguraH XasKMM aHUKJIaHagu. Arapaa Ccyrypra
pHcKnapmu XaxKMu YHAAH KaTTa 6¥ica, pHCK
TpaHCHOPMAIMACUHUHET MKKMH4YM Oockuuura FTudamu, ABbHU
YMYMMIA 3apap TaKCMMOTHM J3rapTHUpMiazy €Ky CyFypTa 3axyupacyu
Kynairupunagy. By »xapaéHia KaiTa CyFypTaJJallHMHT aXaMMUATH
AHaRa AKKOJPOK HaMoéH G¥iazmn.

Puck tpanchopManMACMHMHT MKKMHUM Oockyuupma, OMpuHUM
CYFYpTauM ¥3MHMHT JIMKBUIUIVIMK AapakacuAaH OopTMKYa Byaran
PHMCKHM 6orka CyFypTaumura JKaMJIaHraH CyFypTa
MYKO(OTJIApMHMHI MYBO(MEK paBuiigarn cymmacu Omman
Oupranmega TaKAMM aTamM.

Ognatma, Xap JOMM XaM CyFypTa Xoaucacu o3 OepryHra
Kazap, CYFypTa TalUKWJIOTM aKTUBJIAPMHMHT XaXKMH énuk, 6ymamn.
Cyryprauu TyswiraH IIapTHOMara Kypa, CyFypTa XOAMCacu 03
H6epraH Takmupna, ¥3 3uMMMacura oJyraH makbypmATura GmHoaH,
3axMpa KanuTaJuaaH €Kyu YHIMpWITaH MykKodoTiap XucobupmaH
KOIlJIaMa TYJOBMHM aMaJyra ommpanyu. By xonnama OMp BaKTHMHT

Y3una €xkm xaéTt cyrypracu Oyiinua peHTa TYyoBJapu cudaTiga
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Gesrunanran MyApaTiaapaa  TyjgaHumun  mMymeuvH.  Cyrypra
TAaIKMJIOTMHMHT Oy HmaBpparM (haoamMATHU - «3aPAPHU KONAQUL»
ned aTananu.

Oxopnpa keatupwmirad Gockudiiap TaxJmiura acocJaHub,
IIyHM TabKMIJIall MYMKMHKM, CYFypTa (PaoJMATHM «PUcK
mparcgepu - puck mparchopmayuicu - 3aPAPpHU KONAAUL»
xaby anoxmma ¥3apo Oup-6umpm OmnaH Gormk OGocKwusapHU
kampab onamn. By Oockuunapza CYFypTauMHMHT  DMUCKHM
3MMMACHUra OJIMILIM Ba YHU TaAKUK 3TMIIM OpKayim 103 Gepuimn
MyMkuH OfsraH cyFypTa Xozmcacyu okMOaTuAa, KYpuMIll 3XTHMOIIN
Oyarag 3apapHMHT OJNAMHM OJMII €KMW YHM KaMaiTUpMIl cabi-
XapakaTiapyM 3aHxupu TacHudbaanagn. DByrpmain daoimar
CYFypTa IDapTHOMacy aMaJl KMJIMIIY gaBpusa oamb Gopunamm.

CyrypTauum TOMOHWJIaH aMmaJjra oumpuiraH Oapua cawbii-
XapakKaT TaKAUM 3TWiraH xucob-kmnTob Ba xucoboTiyap TMaummnzaa
XaMJa CYFypra 3axupacuHyu OOLIKapMUIIHMHT ¥3ura XoC Maxcyc
IIaKJIapuia aKC 3TTUPMIAgN.

Pucknap TpaHcepu xapaéHuzaa yHAMpWITaH CYFypTa
MykodoTH 3Ba3uUra CYFypTa 3axmMpacu NIaKJJIaHTUMPUJIaOW.
Saxupa Mabiariapy CcyrFypTauM TOMOHMAAH acocaH wmuiab
YMKapUIl OMMJJIApMHN coTMO osmiura capdaaHamm.

CyrFypTa BaKT-HaBpuii OpaJiMFu OuyiaH KaTbuil OOFIMKIMP.
By opammk moumo xam mosmaBuii €xu GyxranTepusa xucoboriapu
AaBpyu GunaH moc Tymasepmaitam. Amanaa 6§iraH wapTHOMasap
6yiiua KOIUIaMaH¥ TyJall 3XTHUMMOJMra Kypa, CYFypraumMzaa
AOMMO YHra MYBOMMEK paBuLIfarym 3axupa mabiarsapy MaBxkyn
6yymmm Tasnab aTunam.

IapTHOMaHMHT aMaJl KWIMIUM XaBpuAa CYFypTa Xoaucacyu

103 OGepmacaurm XaM MyMKMH. By mapouTza cyrypTadyuMHMHT
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3axupa Mabnarnapmuu (6¥In TypraH KUCMMHM) WHBECTHLIMATA
MyHaAITNPUIN VMMKOHUATH opranu. Cyrypraumn HIyHAan
MMKOHMATHAH caMapaiau doinanaduin  xXucobura, xucobot
MaBDMHMHT oxXupura kexmb, AHa K¥mvmua MabGrariap Tyiumiimra
SPUIIMINY MYMKMH.

IMTapTHOMaHUHT (PORAAIDLIMK KFpPCATKMUM CYFYPTa4dM YUyH
YHAMDUITAH MYKO(OTIap cymMmacyu OusaH YirdaHca, K¥pPMIIMILyM
axTuMosl OysraH 3apap 2ca, CYFypTa Xozmcacu 03 OepraHya,
TynaHMIUM Kepak OysraH Korwlama KuiimaTtura OGornmk Gymamm.
CyryprazanraH pHMCKIAH KYpmiuil 3XTMMoim OysraH 3apapra
HucbaraH, cyrypra daommaTuHMHT gapomagmavrn CM(HC)>CK
KypMHMILIAA, ABHU cyFypra Mykodoraapu (CM) HeTTo-cTaBka
(HC) cudaruna cyrypra xomimamacu(CK)man xatra GFamumm
MYXUM K¥pcaTKud XycobaaHau.

By sxapaéHuma CyFypTauu TOMOHMIAH Ma'bJIyM
ycaybuaraapra acocyianmb, Xap Oup cyrypra 1apTHOMacu
6yiiMya JxamJlaHraH MYKO(OT CYMMacMHMHT TYpP/M OMMLJIAp
Tabcupu 6unaH y3Bwit OOFIMK OysraH 3apapJuianx KypcaTKudyu
xaM aHuKjdaHa;u. By kypcairxna cuHTETMK KaTTasmk Oyam6,
CYFypTa XoIZWUcaJlaDMHMHI COHM Ba TaKpPOPJaHMILINMra, ABHU Xap
6up cyrypra xomcacu Oyiimua ypraua 3apap Zapakacu pPHUCK
xarrasuru(xap Oup cyrypra Xommcacu Ba YHMHT 103 Gepmiuyu
oxMOaTuza 3apap KypraH OGBEeKTJIapHMHI COHM)ra, SBHM 3apap
K¥praH obbexT OGyiiMua CyFypTa KONJaMaCMHMHr Oup wmynnpai
obbexT 6yiiMua yHAMpPMIraH CyFypTa MYKO(OTHM cyMMacura €xyu
cyrypra mnoprdenn Oyimmua pHCKJIapHMHT YpTaya CyYFypTa
Oaxocura HucOaTaH aHMKJIAHAOM.

CyryprauuMHuHr puckHM Gaxosamyu xaMm cyobexTuB 6ymb, y

KyTIMHYa oJmHraH MaxOypuATnapu sBasura MaKIJIAHTUPUJITaH



CYFVPTA ®AOJIMATUIIA PUCKJIAP TPAHCGEPUIIMAT HAZAPUMN-YCJIAYEUMA ACOCIAPN 41

cyFypra noprgenn rapkubura 6ormmk 6yiann.

IOxkopuna kearupunrae kKypcaTkmuiap HucbaTtu doiganm
neb TonmmyraH Xxap KaHOali PUCKHM CyFyprauM Y3 3uMMMacura
o MymeuH. IHynunrpek, cyrypraum ymymmii  6axosain
Me30HJIap¥ acocMjla XaM PMCKHM CYFypTajaml lo3acuflaH Kapop
Kabyn xmmmuym mymkmH. Cyryprayam Gopacmupma PUCKHM yMyMMi

68.)(0.713111 ME30HJIADY KyMJacura:

3apap KYPUIMLUMHUHT TacOOUPUNHINTHA (3XTUMOJIIIUTH);

1

3apapHy Daxocura K¥ypa, TaKCHMMJIAII MYMKVHJIINTH,

- xap Oup anoxuza puck 6Oyiinya 3apap TAKCMMOTHMHMHI
¥3apo OOFIMK 2Macyury;

- 3apapHMHT MaKCHUMaJl KaTTaJurmam baxosialll MYMKMHJIINTH
xabusap kupaanu.

CyFypTauuMHMHT cyeypma puckaapuHnu' cyryprajiaw 6¥iinua
Kapop KabyJn KMJIMLIMAa 3apapHMHT Tacoguduii XapakTepra ara
SKaHJMIM MYXMM ¥YpMH Tyragu. Dy Hucouiumkaa puck 13
Oepuim 3XTMMOJIM MaBXyn neb6 Tonmicaza, TacoanUNIINMKHMHT
ypun axamuaAtriy 6ysimb xosmaBepagu. ByHra cabab 6upunuudan,
yMyMuii CyFypTazia Xap Oup mapTHoMara Kypa CyrypTa XOAMCAcH
103 GepMacauru XaM MYMKWH, UKKUHHUOQH, PMCKHUHT 103 Sepuiu
BaKT¥  HOMa'bJymuuru (macaJiaH, Xaé€T CyFypTacmupa) YHMHT
Tacomu@duii XapakKTepra 3ra JKaHaurn 6unan m3oXJaHaM.
Tacompudmitymmk 2ca, JOMMO ¥3uia HOMA'bJYMJIIMKHM My’Kaccam
aTagm.

Cyrypra GaoIMATMHM caMapajy TalUKuJl 3TUIU YYyH, Xap
oup CYFypTayumu ¥3 3uMmacura oJirad PUCKJIapHU

MMHMMAaJLIAWTUPUII BadudacuHn yALasalluy, Y3UMHUHT MOJIMABUIT

'Cyvypra picknapy (xaaxapo amasruémda «Insurable riskss mepsunu 6usrax ufodaranadu) - cyeypmada
maecoduguilaux rap pud T00 éxu Foducanap maxmyu 6yaub, yaap 03 Gepuwu armumoruen
xijpa cyeypmasaws wasupida mymuaddu - mapxuma smyarugnuxu. Kapawz: Ocuosst cmpaxosoi
desmeavnocmu: Yuebnux /Oms. ped. npof. T A.Qedoposa. - M.: Msdamervimeo BEK, 1999, ¢. 371
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6apxapop 6yauimHM TabMMUHJIAILIM TaJab sTHmagy.

By Tanabpan kesmb unmkmb, cyFypTraslaHyBYMIAp YpTracmuaaru
pucksap Ba MaOJsaFlapHMHr MIAaPTHOMa MyZJaTJjapura Kypa
JaBpMif KeHIJIMKJAAru KaiTa TaKCMMOTY aMaJira oLIMpMianyn. Y Hra
kypa, OWMp CyFypraumM [OapoMaAMHMHI MabJIyM KUCMMHYA
MKKMHYMCHTa JTka3amuM. DBy OOFIMKJIMK puck mpancgdepu
sKapaéHulla AHAZlA AKKOJPOK HaMOEH G¥IMIUMHM Ta'bKMJIaIMU3.

Cyrypra dhaoamMATUHUHET y3ura XOCJINTH 2KaMMAT
PMBOXXJIAHUILIMHMHT TYPJau MKTHMMOMMA-MKTMCOOMII Ba CHMECHNA
sKapa€Hyapuzia CYFypTa DHMCKJIapM MaBXyAIurnjla HaMOEH
Oynagm xampma amayga OysraH mlapTHoOMara  MYBOOMMK
CYFypTaJlaHyB4YM KYpMIIM D3XTMMOJ O¥iaraH 3apapHy KoOILjialn
103acMZaH CYFyPTauYMHMHT MachbyJMATMHU KeITupub unkapaau.

Tadguwom wamuIcarapuza acocaarud, xyaoca Kuaub,
wytudazusnap xatd amurdu:

- CyYFypTa pHCKJapura TadxuH Oepunau. CyOwekTiap
daosmaryra Ta’bCUp 3TUIUM IXTUMOJ O6yaraH puckiap rypyxJab
Yprauungyu Ba yJapHMHr apkKJaHummra acocsanub, cyrypra
daosmarn rapmoriapy TacHugIaHMmyM 6aéH 3TUIION;

- cyFypTa (baoauMATMHMHT MCTUKDOMVHM Gesruna® GepyBum
oMun cudatupa yHra GysraH Tanab Taxymn KMIMHIM Ba MasKyp
daommar Gunan mwyryanaEuiu ¢oifanm TagdMPKOPIMK coOXacura
aMylaHAETTaHJINTY KaiZ 3THUION,

- CyFypTa TalUKWJIOTM (PAOIMATMHM PUCKJAp TpaHcdepwy,
TpaHcdopMalMACH Ba KYpuUIrTaH 3apapijapHM KOMJalll BOCHMTACH
cudaTuaa ¥praHMI JIO3UMIIMIY TaKJIMG STWIAN,

- CyFypra pMCKJapuHKM OaxoJslaml Ba yJjap (o3 Oepumu
oxnbaTyaa KYypuamin 3xTumMosm O¥yraH (EkM KypuimraH) 3apapHU

KOIUIallfa 3axypa Xa’XMYHMHT eTapayu Japaykafga Gymmim 6up



YFYPTA ®AUVIUATHIA PHCKIIAY TPAHCBHEPUHVHT HASAPUA-YCIIYGEUA ACOCAAPH 43

MOMOHOAH, CYFYPTAJJaHYBYMHMHI yHTAa OYJraH MIiLIOHYUHMU
OPTTHPCA, UKKUHYU MOMOHOAH, PUCKJIAP MYTaHocub paBumIga
JIOMMXAJIallITUPMIINIIIN CYFYPTa4MHMHT MOJIUABMIA

6apKapoOpPJUIMHM Ta'bMMHJAII OMMUIM OYIIMIIU TaBLKUJLJIAH/IN.
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WxTucoanéran SpKMHIALITMPHUILHMHT XO3UMPryu LIapouTHAA
cyObekTiiapauHr MaxcyJor wumnab umxapum (M Gasicapwmur,
XM3MaT KypcaTHMIL) KapaéHMOa PUCK JAapaXacu OpPTTaHJIUTU
Ky3aTMJIMOKIA. MacanaH, DMBOXKJIAaHTaH MamJakaTJjapAa OupoH
6up Jsoiimxa cyrypra kadoJjlaTMCM3 aMaJjra OLIMPHMIIMAiIN,
cyOnekTnap ¢aonmaTga CyrFypTa eTaKdM YpMHHM srajularad. ¥
axaMMATra MOJMK Macajsa cudaTuza, BaKoJaTIM JaBJaT
UopaJlapM TOMOHMZAH Ha30paT KWiInmHagyu Ba Ttaprtubra cosmd
6opunamn.

UxTucozmér cyb'pexTiiapu, axosu Ba OWJIaHM Xap KaHjail 103
6epuin axTumos 6ysran puck (dasrysommarm xoxuca, Tabumit
odaT) Xanokar xojlaTura Kesrmpub Kyimmuym MymeuH. By Xonat
103 OGepymm 3ca, Ma3Kyp MamiakaTra kambarasuiap coHm optub
kerymuura cabab 6ymamu. Yuunr okubaTnaa xap KaHzai cyOBeKT
XaM ¥3ura Ba KeJasKarura Oy JraH MIIOHUMHM HYKOTa M.

Y a6exucronna CYFypTa MKTUCOMMETHMUHT CTpaTermk
axamusiTra 3ra OysaraH TapMOFM CaHaJIagM, JIEKMH XaHy3rada y ¥3
3MMMacuTa IOKJaHraH Basducanm TyJiaJnruda Gaxapa oJrasHm Hyx.
Karop puBoxyanraH MamJiakaTJapZa CYFypPTa, aXOJMHM
MOKTUMMOMI KMXaTHaH, LIYHUHTOEK, mc'ruconué'r cybBbeKTIIapuHu
PUCKJapAaH XMMOACMHM TabMMHJIALIHM ¥3 3MMMacura OJIMILHM
opxamy, Oromxer mabnarmapu  XxucobupaH  aBKyJoAzarun
xomucasap oxmGaTiapuHM Komjaml y4YyH cap@JiaHaguraH
XapaxaTylapHM KaMaiTUpUIl MMKOHMHM ADAaTMOKIA.

V3bexucronnma cyrypra Xoamcacu 103 Gepuium oxubGaTnia



CYFYPTA ©®AOJUATHIA PUCKIIAP TPAHCOEPHHMHT HAJAPUNA-YCIYEHUA ACOCJIAPH 45

Kypuaninm 3XTMMOJL OysraH  3apapHuM Komnam — kadoJaTH,
LIyHMHTAEK, cyOBheKTiIapHu Xap KaHfAail pMUCKJIapAaH XUMOACHHM
TabMMHJIALI BOCUMTAcCK cudaTuia, CyrypTa M¥KTHUMOUII-MKTHUCOAMIA
6apKapOPJIMKHM TABMMHIIOBYM COXara aunaHMOKAA.

«Cyrypra 6030pMHMHr 1IpocecCHMoHasyl MIUTHMPOKYWIApH
CYFypTa daoNMATHHNUHT cybnexTaapn xmcobranagy»’.
CyObeKTIapHUHT cyFrypTa myHocabaTanapu CYFypTa
NIapTHOMallapu acocujia amaJjra ommpunagu’. Anbartra, cyrypra
MyHocabaTjapM 103ara KeJMIIM Y4YyH NLIapTHOMa Ty3yBYM
TOMOHJIADHMHT y3ap0 KeJMITYBJIapM l03ara KeJMiluy HiapT.

By »xapaéH 1MIapTHOMAHUM KeJMIIMITAH LIAaPTJIAPHU
PaCMMILIAINITUPUII  XaMa MMKO3HMHT CYFypTa MYKOQOTH
TyRawmMEM Y3uzga HaMo€éH 3ragmu. DBy wapriap amagra
OMIMpMITaHJAQ CYFypTa MyHocafaTaapu XYKyKmifi Kydra sra
6ynamm. Cyrypra myHocaGarsapuna:

- CYFypTaJaHyB4YM;

- cyFypraun’;

- CYFypTa LIapTHOMacuzaa Kafﬂl 9TUITAH YYMH4YM Iaxcjap
(cyrypra Xomucacyu 103 OepraHzma CYFypTa MYJIVMHM OXYB4YM EKM
cyrypranab K¥iinaraH maxc);

- CYFyPTaHMHT BOCMTA4YMJIapM - CYFypTa areHTyu Ba Opokepw;

- AaBJaT kabyu cybpekTiap MIUTUPOK 3Tamy.

JaBnaTHMHr cyFypTa $aosMATHAA KATHAIOyBM Macajlacura
Tj‘rxq‘aglauuraﬂ‘ Gyncak, mwyHu asoxuza TaPKMAJALI JIO3UMKM,

MKTHUCOAMMA-MIKTUMOMI  XaéTaa CYFypTaHMHT  ¥PHM, YHMHT

‘Kapanr: ¥36 ToB Pecmy uunr «Cyrypra gaormari Tyrpucnnasru Korsyau, 5-moana.
*Kapanr: ¥abexucros PecnyGnuxacusunr $yraposnx xofercu 915, 921,927, 929, 930-momnanap.
T.. Aposiar, 1996. 408-417 6etnap.

Cyrypra mapraOMacura MyRopMK CcyFypra TOBOH(OyN)M TYNOBMEM AMAJTa  OWMpMII

MaxGypunTMEM osyBumM topwauk maxc./Kapanr: V. T0B Pecrry6mu. Br «Cyrypta
baomaTn TyIpucuaarrm Konyun, 6-Moana.
‘K 3 ron Pecny6 umEr «Cyrypra caonust Tyvpucuzasrn Komysw, 15-19

uoa.zxana'p.
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PMBOKJIAHMIINAAH CYOBEKTJIapHMHI MaH@aaTAOPANTM Ma3Kyp
coxa caosmATUAA OABJATHUHT TYFPUOAH-TYFPM KaTHAIILYBUHU
TaK030 aTaaun.

By, oOupunuudan, cyrypraHuMHr oOBeKTIap O¥yiimua
3apapJjlapHM KOILJIAIIl XaMJa IUYHZA¥ XWU3MaT y4yH YHAVUPUJITaH
CYFypTa MyYKOMOTIapM »3Ba3ura AKJUIAHTUPWITAH CYFypTa
3aXMPaCHMHMHTI Ma‘bJIYM ZAaBp opamuruga 6y typran mabnarmapn
xucobuzman xamaa y3apo donganu O6yiaraH = MHBeCTMLMA
MMKOBMATIIADM OPKAJIM PUCKJApPHYM CYFypTajlalliiM ¥3 3uMMacura
OIMIUM [JABJATHMHT YHM PUBOXJIAHTUPMILZAAH MaHbaaTAop
AKAHIUINHA xenTupud yyKapca, UKKUHYUOAN,
CYFypTajlaHyBUMJIap CYFypTa TallKMJIOTJapura ¥3 mabiariapunHu
uimonu®6  TommumpazM, aliHM BaKTAa, yJyap Oy mabxar
KOMJIAIITUP YBJIa pUHMHT KaH4aJmMK Japaskazja MIIOHYWIN
SKAHJMIMHM aHMKJAIl MMKOHMATIapura 3ra Oyimaiimu. Iy
HyYKTay HasapfAaH, CYFyPTaJJaHyBUMJIADHM XMMOA KWIMIIHKM §3
3MMMAaCHUFa OJIMILIM JO3UMJIMTM XaM HaBJATHUMHT GeBocuTa CyFypTa
coxacu KaTHairuucy 6§amnm sapypaTyHM [03ara KeJaTrupann.

Ilyupaii 3apypar Xap Owup RmaBmaTmaH ¥y3 Xyayamaa
CyrFypTa TaHIKUIOTJIapU daoamaTEN HagopaT KMITALI
acocyapMHM HApaTHII XamZa MYBOMMK paBuIlZarM HasopaT
THU3MMMHM XaM ImakutasTupmmmum Tanab sraau. Iy ranabman
kesm6 uukub, JaBjaT CyFypTaJlaHyBuYWwJap  MaH(aaTuHu
XMMOANAIl MEXaHU3MMHM APATaIM.

JasnaTHMHr cyrypra ¢aoamaThAa KaTHAUIyBM CyFypra
myHocabaTiapyHM TapTubra COJMILM, YHMHI PUBOKIALIMHU
K¥urab-KyBBaTyiamm Oopacuza Y3MHMHI KOHYHYMIMK, WIKPO
3TYBUM XOKMMMATIAPM TOMOHMIAH KOMILIEKC KapopJap Kabys

KMJIMHMIIIM Ba yJAapHM amMaJjra OomMpumr y4dyH mapT-1apouT
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Apatumn 6unan udopananagu. Iy makcapna kabys KunuHraH
KapOpJIapHMHI' CYFypra (PaoJMATHIAA [03aFa KeJTaH KaTop
MYaMMOJIapHHM XaJ 3THIUTa KapaTuiraH 6yimmy MyXxmumanp.

Ilyum Tabkuaiam Kepakky, cyrypra ¢aommarura HadakaT
CYFypTa4nu CcyO'BEeKTIapPHMHT cabit-XapakaTJjapy, baskn
MamJlaKaTOaru MKTUMOMM-UMKTUCOANHA, CUECUI-XYKYKMIA LIapT-
mlapout xam OeBocuTa Ta'bCMp KypcaTaguM. AHMK UKTUCOIMM
maHdaaT cyrypTa daonmaTuAa ¥3 udomacueam TorMac 3KaH, y ¥3
3yMMacura IOKjnaHraH BasudasiapvHu Tynammruda Oakapa
oJIManmn.

Cyrypra aoJmaTMHM JaBJaT TOMOHMZAH TapTtubra cojmil
Vabeknucron Pecnybmmxacu Mosma Basupauru  XysypuIaru
Maxcyc BaKOJATJM JaBJaT OpraHM TOMOHMAAH Y3bexucron
PecnyGboukacuamur «Cyrypra daonusaTn Tyrpucumga»tm KoHyHM
Xamza XaJlkapo amaJuii  Taxkpubara acocylammb, Ccyrypra
daomaTuan  Taptubra coamb TypyBum ycayOuii-men€pwnit
XysK3KaTJapHM Miab unkuumpaa HamoéH Oyiann.

ByHunai chaoaMaTHMHT XYKYyKuit acocu Gyaram Yabekucron
Pecnybnvxacuuaunr «Cyrypra cdaommatu tirpucnpa»ru KoryHnaa
cyFypra ¢aoamaTMEM TapTMbra cosmiur Ba Ha30paT KWUJIMLLIHU
Vabexucron Pecnybmmxacu Basupnap Maxkxamacy TOMOHMAAH
fesrusaHaguMraH = MaxCyc BaKOJIATJIM JAaBiaT opranu’' amaJra
OLIMPHIINA Ta'BKMAJAHTaH.

V3bexucronma cyrypra daommarn  1991-1997  iinsrap
AaBoMmMAa JaBJIAaTHUHT TYFPUAAH-TYFpU apaJallyBucCu3
puBoxxJanan. 1997 iinnna Moama pasupavrn Koumpa dasBiar

CYFypTa Ha30paTM XM3MaTH® iyuara KyiMamioy MabJIyM MabHOAA

'Kapanr: ¥abercton Pecnybnuracununr «Cyrypra daoauath Tyrpmcunasrx Korynu, 10-monna
Mannat cyrypra masopatu Yabexucrom PecmyGumixacu Baanpnap Max 1998 fAnn 8 songarm

286-coms Kapopu 6uzam Monua Raaupmury Xyaypuoa Tailkua J>TwWIraB. YE'a XyKyMarT TOMORMOAR
MaMJIAKaTMMU3JA CYFypTa Wmuiu Taptubira canum 6§siuya maxcyc saxonaraap bepuaras.
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CcyFypra ¢daoIMATHHUAT JaBnaT TOMOHNA Fy
MYyBOOUMKJAINTUPUIIYBMHM TabMMHJIaHTaH O6Fjacama, xamm Gy
coxana Oasxkapunumyu Jo3um OGysran yopa-raabGupJsapHUHY
KyJaMy KeHramp.

Cyrypra nynmm wmyHocabar O6¥amub, yHma «oamu-coTam»
o0BeKTH cyrypTa xusaMmaTu Xucodsasazm. By myHocabat acocnpa
cyryprara 6¥nran taxymd Ba Tanab Hamoén 6§mamu. Cyrypra
cdaonuATUHMHT PUBOXKM yHra OyaraH Tanab xampa 6y Ttanabam
KOHZMpHUUIra Koaup Oyiran xu3maT kypcaTmin cudartura

GorsmMKanp.

Mamnaxkatvimnaaa «JlaBjaT - MKTHCOIMIT ¥3rapuilLapHUHC

! ramosininra acocaannimG,

Tamabbyckopyu Ba OOIII MCIOXOTYMCHU»
MKTHMCOAMETHM sMAHAAA OPKMHJAILITUPHUIN MaKcalyuza CyrFypTa
daonmMATMHM PMBOMKJIAHTMPMUI MyHANMIIUIapM acoCJIaHM, YHMHD
XYKYKMIi acocjlapy Ba TalIKMIMA-YCIIyOmi1 :KMXaTaapy ApaTMIAN
XaMZa TaKOMMJUIAIUTUDMIMOKIA. JKymnaman, ¥Yabexucron
Pecnybauxacuumar «Cyrypra Tyrpucngarru Koxmynuumar (1993
inn) xabyn Kwimamm OmnaH CcyFypra coxacuzars HAasJaTr
MOHONoNmAcura OapxaM Oepuin ydyH 3apypuit XYKyKMi acoc
ApaTMITaH 2AM. YHMHr OaapMJMIUMHM XamZla MaMJakar
MKTUCOAMETM TapPMOKJAaPUHM MIOOHWIN CYFypTa XMMOAcH Owmian
Ta’bMMHJIAID MaKcaauaa mMamaakaTnmuid IIpesauzeHTMHMHT Maxcyc
dapmonsapn xamza Basmpnap Maxkamacuauar 6up KaHua
dimpuk  («Y3Gexuusecr» IVMCK, «¥sarpocyrypra» Xamnma
«Kadonar» JACK, «Manan» CA Ba ©Oomka) cyrypra
KOMITaHMAJIADMHM TAlUKMJI 3THII TYFpMCHMZArM KapopJjapu Kabya
KuamEgu. Y3 BakTMAa Kabys xmmmuran 6y dapmon Ba Kapopaap

MaMJIaKaTMMM3a CYFypTa cdaosmarn  camapanan iyomra

'Kapnmop VLA, V3bexsicTon: MWLINA MCTMRION, MKTMCOXN, chécaT, madkypa. T.1-T.: ¥abexstcton,
1996, 309-6er.
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Vabexucronma cyrypra PaoJMATMHM KOMIUIEKC paBMIIZa
ypraanb®  GopyBum OaBJIATHMHT  BaKOJaTIN opraHyu -
¥V3paBcyrypTaHasopaT TalIKMIOTH aoJuar kypcatnb keraérran
Aunnap aBOMMJAa MaxCyc MEbEDMI XYKIKATIAap MaKMyacy
ApaTUIaN.

V36exucronna cyrypra ¢aoJMATMHM KOMILJIEKC paBMIIAa
ypraunb  BopyBum JaBJIaTHUHT BaKOJIaTIN opraHu -
¥3maBcyrypTaHa30paT TaUIKMIOTH (PAOJMAT KypcaTnb kesaérran
winap ZJaBoMMAa Maxcyc MeBEPMIA XyxKoKaTjiap MaKMyacyu
aparunau. Xycycal, «Cyrypra caonusaTu tyrpucumar»ru Konysra
acocaH, MasKyp TalIKMJOTHMHT acocuii Basudanapu' (8-uuama)
aHuMK, Gearmnab Kyiwram Ba 0y TaKOMMWUIAIITUPWIMG®
bopuamMokaa.

«Cyrypra daomaru Tyrpucngarrm KoHyHzma  maxcyc
BaKOJIATJM JlaBJIaT OpraHM Ba YHMHI XOOMMJapM CyrFypra Gosopu
PO eCCHOHAN MILITUPOKYWIaPUHUHT ycTaB GoHmaa Ba GouIKapys

opraHJjlapuia  MUITMPOK  OTHMULIApy, UIYHMHTIOEK  CYFypTa

BOCHUTA4YUCHU cucba'r»ma MUl pUTHMUIra XaKJay 3MacCJIMKJIapy Xam

Kalj 3TUIraH.

By KOHYH CyYFypra TalUKWIOTJApM OJAWra Myaidas
Tanabmapau Kyuan. Bupunuudar, yJgap ydyyH acocmii aoimar
TypM CyFypTa MM O¥auiuM, uKKuHwulaH, CYFypTa TaILKWUJIOTHU
JUIeH3uAra ara O0yamium KaTbuit 6enrmnab xyimagn. JIinuenaua
Gepum®’ xapaénuia cyrypra ¢aoamATH fgactiaab TekwmpysaaH

yTkasmnazm, ABHM ycTaB (QOHOM Ba YHMHI X0JIaTM Xamza Oy

‘Kapanr: ¥ Ton Pecmy®. nr «Cyrypra ¢ ™ T¥vpucmmary Konymy, 10-mozna.
*Kapaur: Yabexucron Pecrybumiacu Basupnap Maxxamacuuuar 2002 sow1 27 noabpmarm 413-
conum «CyrypTa xuamaTaapyu 6030puMHM AHANa PMBONIAHTHPMII Y0pa-TAAGMpJapM THFpUCHAa»TH
Kapopunuer 3-unosacu.

‘Kapamr: VYwa Kapopaumr l-unopacuga kexTupusras  «CyFypranoBTmnap Ba  CyFypTa
6poxepnapyHMHr cyFypTa (QaoauATHHM JMUEHIMANAM TYFpHcuaasmv Husomra mysodux amamra
OLMPUIIa M.
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MabraFapHUHr TalIKMIOT 3MMMAacura oJiraH MaXOypusaTaapure-
y3apo wmyrasHocubamrm Kypm6 umkmnagu. Cyrypraumnap Ba
cyrypra 6pokepsapu aoSMATUHYN JUIEH3UAJIOBYM opraH Mosana
Bagupauryu  Xucobaanamm. Y Kyitmpgarm — acociapra  Kypa,
JIMLEeH3UANALIHY aMaJira OLIMpPaan:

- nMueH3usAJam Tajabsapyu Ba IIapTiapura Kypa Xamza
yJlapra pMosi STUJMILIMHY Ha30paT KUIWII OPKAJMN;

- JIMHeH3us OoJMuIl y4yH Tajabrop OysraH cyrypradumu Ba
Opokxepaap TOMOHU/AH TaKaAuM 3THIagUraH 3apypuit
XysaoraTaapra kKypa;

- TanabropHMHr apmusacuHM KYpubd UMKMII OpKaJM
JuLeH3unsi Oepuin ékm paj 3TN TYFpUCHMAArM KapopHuM KabyJ
KMJIMLLI,

- JymeH3uA GepraHJMK Ba YHMHT aMall KMJIMII MYZAAaTUHU
Y3afTUPraHJIMK Y4yH HaBJaT OOMMHM YHIOWPMUII,

- JMIIeH3MAHM KaWTa pacMMMJIALUTHMPMIL, YHMHT amad
KWIMII MyAZAaTUHM y3aiTtupuil, gybankat Gepumr,

- JMILEeH3MAHMHI aMaJ KWIMIIMHY TyXTaTub Typuil,
TYXTaTUIl, YHM 6eKop KMJIuILL.

Cyrypra daoamarura JuieH3us Oepuinl 3apypMATHM YHMHT
MOXMATHAAH Keanb umkazayn. UyHKM, CYFypTa TAlIKMJIOTU CYFypTa
xommcacu 103 OepraH TakmMpZla CYFypTaJaHyBuMra ILIapTHOMa
Oyitmua 3mMMmacura osraH  MakOypuaTmma — KypcaTuiaraH
KolnaMaHu §3 BaKTUZAa TyJaluy, CyFypTa 3aXMPACUHMHI TYFpU
MKOMNAIUTUPUMIMILMHEY  Ha3dopaT Kuimb Oopumm Xampaa ¥3
akTMBIapyM Ba MaOypuatiapu ¥ypracuzmarym MyTaHOCHMOIMKHM
Ta'bMMHJIALIM MyXuM Tasab xmucobnanamm.

IOxkopuaa kaita stwiran Basudanap TYIMK 6axapuaminm

capaéHmuna gaBJaaT (PAONUMATMHMHT Kyumzaru KUXaTJapyHu
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axpaTHd KYypcaTHIl MyMKMH:

- MaMJaKkaTZa CyFypTa

¢$aoIMATUEM  DPUBOMKJIAHTUPHUII

KOHLIENUMACUHU nuinab YMKMIII Ba YHM aMaJira OLLIMPHIIL;

8-amama.

Vabexucron Pecny6aukacu Monua Basupaury Xyaypuaarm «Cyrypra
thaoaMATHEM NTHOCHIMANALI Ba HA30paT KRWwixm» JlapiaT mBcOeKIMACMAMET
Basucpanapu Ba pyRRIEANADPH

«Cyrypra daocanaTuan an

par xuvm= JaBaar

sa3mdanapnu

byexquasnapu
ey

Gamapwonmn uaxGypuii 6¥rmran TinoB naéxaTH
& Ba TapTHismHH, amoouR

PJAAE ynap

| cyryprancewouap Tomowzar «Cyrypra o
ryrprcanesmt §abexarcron PeciyGmumscn koaysura puad

[ranarac momaaiap G¥iorm YIYP F
paoxbypuaTaapy 63inda YeknBETAR WP XKIRunamTan
6 ooom  ycory xamga

xamna Y- P
puoruDuDmMoDe, TyIwooRex, yBP yYyR GenumMrad
r¥noara /MEXATIDLUDMK  KFpPCATKHNAPHM  Ba

r¥ncsra naéxa Genr Mené

MRACSYDITT 2 pHIOT maMH PXAPOP Banrka TambRrapy Ta
CyrypranesouRpia  TINGETE TREEATOUDTH Gym rexuntpanu;
pxGopor Gepuu! TapTHEM Ba u'ynn Gexrwmanr
- CyrypTe P [pogp N KATHRITUMMBPK | AeBRAT

cyrypra o THP ® Kouyw [miTaen 6umaab cyrypta uynoﬂﬁaﬂnpmmm' Gapus
[KynoxaTmapsra pPMOA ITWMILMAY EAJOPAT KWUDOL, [KATHEANTYMAADM RaH Mmoo

RWTAH

P L4

..l ¥
fonoga TemabmapAy Tab:

E9. «Cyrypra dacmeaTH TTpHCHIAsTR Komﬂ:
anmm ammupyan 6§ibria  menépuit  Xyasaraap
cryich P Mina6 s,

3 cyrypnmmnp TOMOEWJIAH CYPYPTa 38XHDPETAPH
P KL ;: Ba
0OpHTIOL

PO IrTHp 34
rapm™Grnm xamas x; p Ty3vauvEn Genrnnaur

- cyryp-ra.nmp Ba cy'ryprn Bbpokepnapar cyryprd

F CYPYDTANOBTMNMHT YDKPO FTYBYH q;mtu P p
pa Gom Gyxrasrepra &J
nnxﬁypu:n 6§yran, Mamaxa Tanebae puo ﬂemnnm;

93 m
ycrybnit TanMoUans

CYTYPTRNCBDLNAP WIITWEH

cyrypTa
KocKu1  RuUDUU BB mofuminormpmiu  TapTHGH  Ba
s praapysn Genrnneun;

Cyrypraz P [ cyrypramoo sandypusi  Typaspn 6%iora cyryprd
Eepnmma P Tap Ra My P wmm XomMpanapu (u.mprmpu) Ba CYTypT™
e, pugaap Gesrmnam 69 ¢aap Tafé
[ CYFYPTRNoBuUmmp napx |} cyFypTa q:nomm MaCRNRNAPH Gymi

nmnab wogonr s

ynapms xypuﬁ wagan YUyH Basupaux paxGepuarmios
any

CYIyPTATNIOBYAIAD TOMOHMARE CYFYPTa XOOMCANAPX

HUMEMET OAJMEM ODQU B3  OMMRJ4HTHPMLI
Pfioma Tanbupmprn wsalmr 6uman  TabMwRILL
[ra 61 Xxamaa mepTaapwy Genrnnaw,

- cyryprasasuoump TyraTwoeH Ba KakTa Tamnooy
pwaran  TaxmpmA, cyrypTs IQUIAMP yEUUTAP o
pan PRATIAPHIDS JDOMOA KIUIDALE

[ KOEYH XysakaTaapura MyBoME Cyrypra Gosopyu
pog n KaT dacrTnm
T NORYH Gyannuuinapuen
Eapr-pacb o Tirpuowma Gaxaprwmun MaxGypi
§aran xypcaTManap Gepym;

I smaMnaxsTRA cyrypTa GRAOAMSTH  PUBOTHITR EMID(EMWH]
XonaTh Ba TeHACHUMANAPHEN TaxX AN KWIMLI,

porcGatan TYXTaTMG TYypMam, WYHMETmEK, YJapRWAT
BMAN IQUDIMHHK TIXTaTWL,

I XoMYyM Xxy»okaTaapune GesrwmaEraR  Teptubaa | cyrypTa & 63 1cactry
CYFYpTaJoBump Ba cyrypra P P Ba P mﬁ'ra 'raﬁep:mm aarpy

ANADH  BMAR TYIOMK,  €xyn P amMBnra pwm, cyrypra daomuord
EyPypToRMHT AdpMM Typaapx  (qupaxanapu)rs fuacamanapu 6§iora prap Ba chep ):

ranmaw anan;

I Xap Gup mamtABRWi DL AXyHMHAR onTH oft JTad,
Eyrypra diaonuATvHM TapTHGR CoMMU B8 RA30paT
oL 3 o T T¥rp N A

puiLnapyn oo Goprur;

OMMARYA Il&’P‘TI‘ BOCMTRIE pX
fbaomiaT MBcananapn

opranu  cyrypry
axGopaT-TyImysTHp

Shir

N Joun Mobalk
Eyrypra ¢ TSP 1
CTaTHCTHMX MBMYIU’HBPEII FRIA0OH KUIMLL

$2  maxanzaTHra JHpyBUM unnnulp 3

Jpramnd

Ba cip P

P P PIBp

Y,
b

o KOHYyH IKIKBTIAP MY mysochux Goumxa
asanra

- NHX aMAITa

P P

Manba: ?aﬁelmc'mn Pecnybauracu Basmpaap Maxxamacururr 2002 #un 27 mosbpnarm

413-connm

«Cyrypra xuamaTaapu

Gosopuun Amana

PHBOMIBHTHPMII  Hopa-Taxbupiapu

TY¥Fpucuparru Kapopu acocuaa myannnd ToMoEMnaH umiab auxuaran.

- CYFYpTa XMMOSICMHU Ta'LMMHJAILAA IOPUIAMK Ba KMUCMOHMIA
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2K paTNb KypcaTnii MYMKHUH:

- MamlakKaTia CYFypTa

daoamATUEM PUBOKIIAHTHUPMIL

KOHILIETIUMNACUHN mnab YMKMLI Ba YHM aMaJira OLUVPHII,

8-auama.

VaGexncron PecayGaukxacu moaus Basupamrn xysypumarn «Cyrypra
¢haoMATHEM JMOER3NANAII BA HA30PAT Kuavmm» J[aBNaT WACOEKUMACHEMET
Bazudasapu Ba thyExgmanapu

nam Ba v Rmaym» [{amnar

«Cyvypra ¢

maimdase pu

byaxoguzaapu

F meapu.xm.um uambypui Gfmram T¥nom naéxatu

cyryprlun-;.n:np muomau «Cyrypra daomnry

B3 yaap o1 Tap ano@p  fvp » o Pecrry KoBY puos
‘muaa.mwmanp GPiora CYFYPTIOEOURPHHT &mnmmnm xampa Y b
MoKSYpUATIApH 6F7iWua YekmAETAR AN Kyfmnamran nry , ymap YyYyR Searmlumn
pocxpopunm xcobnab  wmoomu  yeaybGumy Xampae ryncnn nléwrmnm KYPCATKHUNADH BAa  MOJIMAEMA
Mypum'lxpmn’ mauH pop 6onka Tamabaspu Ta

roMoEMan  cyrypra ¢uwmm THPucHIarM  xouyH
Ky#OKATIApHMra PMOR ITMIMIOIMHM HASOPAT KAJMLE,
rymnn memf}m.wm GenrunaNray MehEpnapuki

I TURPHMHT  TINORra  JIASKET/DUDTM Gryinﬂa rexaipiau;
60, Gepwur TapTubu Ba lymr.nnmm Gemrumng
I cyrypre N KATHANMMWIBPH | naBsaT T

atitaan Gamrab cyrypra MynocaGariepummEr Gapes
faTEAINDANApM TOMOMMAAH GasRapwDMUM  MakGypiil
F9rran  «Cyrypra dacmary THrpuogiasrk  Korymng

P PEAP wa KHouspicad fmaam oammpmno 69ria Mew€pyMiA XyAOIKaRTaap by
Eunm T8, Tab! cyGoit MaTepmanmapuy minab ML
cyryprm-oump cyTypra panapy | cyryprasceumap 53 CyFypTa SPOKEpNAPMMNEF CYTYPTH
I’lm!llp)l UIAKJLIA HTHPMUIDMIIH Ba QUAATHHA JRLER3INATANL,
rcoiina wrrrpuoarm (32200 ) Xpeobor WPKTIII

7
y comy6mt -n'uonumm:

fa CYFYPTANOSTAMAD WIINEA

pru6ypidi 6)TaR, MJmRIE Ta
|- cyrypranoeouap XK -

cyryprammr maxbypuit Typnapk 6%jora  cyryprs

p p P B3 MYLIRTIAPWIN wm EOMARNAPH (maprmpw) Ba cyrypra
pennumany, p ) Gesrunain 6§3bra Taxmuchnap Tafiépra, |
CYTypTanaavAI=p mapx | cyrypn daomaTn MaCARANAPH 6o

cyrypra P
Kocun uUDUU B XKOAMMIITHMPMW TapTuy  Ba
joR pTapyan Genrunaw;

ysoEaTmApRMET  Aofuxamapydy  oaab wogan o
yaapan  k¥pub wugan yeyH eapaux  paxGapuamcs

P TOMOMWIRE CYTYPTa XOOMCANMApM | CYTYPTAIGEDANAP TYTaTWIaH Ba KafiTe Taunous

OB OUUMEMET ONTMHM O B4  OrOKJaHTHPHID ‘m TRKINPIAR, cyrypra KANOMP Y BN PHMHY

Tanbupiapuy  MaGmar 6umaR TR LMWEZAm Ooean
frapTH6x Xamia WRPTEAP 1

| KOHYH Xy’okaTIapsra MyBohk cyrypra 6oaopu

upad)ecmmn AT WM

mm ﬁy'lmlmu.nnpmm

;rnpmb anan THrpuonns Gemapwoiunt mesxGypyhi
§aran wjpcaTManap Gepyo,

| amnaraTae cyrypra ¢
oA TH Ba TeMAEMIMANAPYGM TaX DUT IQUDMT,;

- XoHyH Xy»oiaTnapuaa Gerrwmaran TapTebaoe | cyrypTe o n 6% MyTa ) 1actry

kyrypTanoswump Ba cyrypra 6poxepmmapy [frajépmami  Ba  yAapHEM XaiTa Taféprawnra  Rorp
napM  asan TR, Exym [ra, ¥ aManra cyrypra daomunm

CYPypTarmMmr  afpum Typaspy  (napakanapujra |juacananapu 63oma prap Ba KoMpep

pccGaTay TYXTATHO Typlan, ITyHMETRex,
PMAN IMIDAULM M TEXTaTILL,

xap Gup MoMAEWA V1 AKYWWIAH oM off Jrad, | ommMAaBMi AxXGOPOT BOCHTRNAPY OPRAIM  CYFYpTA
cyrypra dlaonuaruin TapTHGra comau ma  Hajopay fhamanTi Macamanapy 6o axGopor-Tyirywripyan
powoou  6oma dacmr T " oor6 Gopair

yhnaprMur  [rammxman aTiam;

RucoboTnapum, l.uymmrnex, di o %

EyrypTa ] TSP % | §° maxoxaTtira JPYBUM  MCRAIAZAP syﬁm:
FTATHCTHK MABAYMOT/TEPHHM FhJIOH KM DAUL, yrap F T dumpy Ba c¥p P JP

F Kouyn XYWKaTHapHra MyBOpUR Gouoka - p ¢ MEM 8MAJTa p

amMaara
Manba: Yaﬁemc'mn Pecniytuinkacu Basnpnap Maxxamacuuunur 2002 #inn 27 mRosGpaaru
413-connn «Cyrypra xusmatiapum Gosopmum AHaga pPMBOXKIAHTHPUID Uopa-Tanbuprapm
T¥rpucnpa»rn Kapopn acocuaa myayng romommzaas mmiab momras.

- CYFypTa XMMOACHHM Ta'bMMHJALIZA IOPUIMK Ba XMCMOHWMI
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IaXCJIAPHMHT MaHQaaTiapuHEN ¥auna akc 3TTUPYBYMU
MEXaHU3MHM APaATHILI,

- ¥3bexucron Pecrmybamkacu CyrypTaumyiap accolMalMAacy
TALIKWI STUIIMHMIMHEN KYinab-KyssaTianr,

- Mosua BasMpaMTM KOIIMAA TAUIKMJ BSTUJATAH MaXcyc
BakonaTsm JasjaT oprasm OwiaH cyryprauu cyObeKTiap
ypracuaaru XaMKOPJIMEK, MAacJlaXaTJ/yM MacaJjlaJlJapUHM XaJ 3TyBYM
TU3MUJIMaJIM MeXaHU3MHM IIAKJIJIAaHTU DML,

- cyrypra (aommAaTura ouA KOHYHJAp MajKMyacura
y3rapTUpMILIIap KMPUTHMII Ba TaKOMMILIATUMpuO Gopuur,

- cyrypra 6030pmaa paxobaT MYXUTHMHM [03ara KeJMIIVHW
Ta’bMUHJIOBYM XaMJa COXTa CYFypTaumiap QaoamuATura dek
K¥HyBuM XYKYKMII MebEpnapHM uuwiab umMygini Ba yJjapra amadg
KMIIMHUIIIMHY Ta'bMMHJIAML,

- CYFypTa TAlIKUIIOTJIapy 6aprapop cdaonmAar
KypcaTMILIAPMHM Ta'’bMMHJAII BocuTtacu cudatuza COJMK
uMTHME3JIapM Ba Iy kabm Oowika parbaTJaHTHUPYBJIAPHUHT
XYKYKMM acocylapMHM TaKOMMJLJIAINTHMPHUO, YJapHMHr caMapacu
10KOpYM OFmunma apymni;

- CYFYPTa4YMJAPDHMHT KMUMMAaTJM KoOro3yap 6o3opwu, doHz
Oupoxanapugaru TYFPUAAH-TYFPU daommaATIapuEN
parbaTaaHTHUPUIL;

- cyrypra aOJMATHMHMHT WJIMMA-TaIKMKOT OasacmaM
(macanaH, cyrypra MyammoJsapy OunaH IIyFyJJIaHYBUM MIIMMIA-
TAAKUKOT MECTUTYTMHM) APaTHLLI;

- CcyYrypra coxacuZla XaJIKapo XaMKODPJMK aJioKajiapu
KeHranunb 6opaéTraH X03Upru LIapoOMTAA TOMOHJIAp
maHdaaTIapUHEM Y3MZla aKC OSTTUPraH CYFypTa XWMOACHHMHT

YMyMMii KOMAaJlapUMHMU UIIIA0 umMKniI;
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- MaMIaKATHUMN3  TapaKKUETHHMHT «Y30exk Monemmn»ra
ACOCJIAHTAH ¥3Mra XO0C TOMOHJapuHM xucobra oJraH xoJdana
XOPUIKHIA CYFYPTa TalUKWJIOTJIADUMHMHT (DAOJUMAT HOPUTHUILLIADU
YUYH amanjarM XYKYKMIA MEeXaHM3MHM XaJlKapo aHA03d.Japra
My BOMUKRIaITUPHI Kabumnap.

Xo3uprn gaspAa CYFYPTAaHMHT AaBJaT TOMOHMZAH KyJanab-
KYBBaTJaHMIUIM aJoxXuga KapopyapHu kKabyn wunmin 6unan
ueKkJaHub KOJIMum MYMKWH 3Mac, H6anku CYFYyPTaHM
PHMBOMKJAHTMUPUINHMHL KEHT KJIaMJiM KOHUENMUMACUHM ¥3upa akxc
arTuprad 6up O6yTyH d4opa-TaabupsapHu umad YMKUII Ba
aMaJsra OUIMPHUII OaBp TakKodocuauvp. ByHzait tapOupraphaH 9HT
MyXMMJIapM CYFypTa TallKWMJOTJapura pasJjiaT xadoJgartiapy,
ABHUM MMTMESNM MHBECTUIIUA KpeauTJapu Ba COJIMK MMTUE3Napu
fepunmiuy  OpKaJM  Kyasmab-kyBBaTJaul  THU3MMMHM  Kapop
TOTITUPUIL Makcauumoa Oronxer Mabnarnapn 3axupacu
ApaTunuim kabusap xucobnaHamn.

Keinurn unapna HaBaart TOMOHMIAH CyFypTa
daonuMATUHKUHT  Kyasab-KyBBaTiaaHMIIM  MaMJlakaT MUKECHOA
¥3uUHMHAT fnacraabky uakobuit camapacusm bepa Homnwsiamm.

Cyrypra daonmaTuHM AaBJAT TOMOHMIOaH TapTubra coJIuil
MEeXaHUBMJAPUHM  TaZKMK 9TUILIHMHT  HaTiKacu  cudparupa
Ky#ugaryu xyJsocanap YMKapuian:

- cyrypra 0o03opu npodeccuoHas MIITHMPOKYMIIA PUHUHT
daonuATIapM  CYFypTa urapTHOMasapyM — acocuBa - amaira
omupumiay  b6aén  armauu.  XycycaH, OaBJaTHMHT CyFypTa
daonmarMaa KaTHAUIYBU MacaJacy aTpodnya €puTuiagy,

- cyFypTa (aoJMATMHYU OaBJIaT TOMOHMAAH TapTubra cosaumul
WAaKJIJapu, Mas3Kyp CcoXaja KYJnaHuJaauraH yMyMHuii Ba MaXcyc

XYKYKUA-MeBEDUA Ma)kKMya - CYFypTa (aoIUATUHMHT XYKYKUI
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acocyapu ypraumd umkmagn. IlyHnaid YpraHUMIHMHT HaTHAQCH
cudaTuga YJapHM sdHaja TakoMManawiTupu®b Oopmin 3apypain
TabKUJIJIAHON;

- Vabexucron Pecnybmuxacy Monux Basupinri Xya3ypuzaa
«CyFypTa (QaosMATHMHM JIMUEH3UAJAll Ba Has30paT KUIMII»
Hasnar MHCIIeKLIUACUHMHTL Basuba Ba bVHKIMAT2 PHY

TAKOMMJLJIALLTUPUII 103aCUAAH TaBCuANap Oepuaan.
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MamnakaTyMuana amaJsra OWIMPUJIAETraH MIKTUCOIMIA
MCJIOXOTNIap CyOBEKTIIapHUHT CyFypTara 6¥Jran
myHocabaTiapuau Xam TyOnaH Fsraptupub bopzm. Boasop
MKTMCOAMETMTa VTMII JKapa€éHuIa CYFypTa DPHMBOXKM YUyH
3apypuit o6 BEKTMB IIaPT-IIAPOUT I03ara KeJau.

Byryurm xyupma, 6up momondan, YabekmcTonza cyrFypTa
KaTTa MMKOHMSTJAPHM ¥3uJa My’kaccam 3TraH OyJca, uxxumuu
momondar, HOPUAMK Ba JKMCMOHMI INaXCJAaPHMHI CYFypTara
O6yaran Tamabu xam opTH6 Gopﬁoma. AMMoO, LIyHM aJIoOXupa
TabKMIIam  Jo3umku, PecnybGimxama — cudatam cyFypra
XM3MaTUMHM KypcaTuiura OFsran Tanab cycT KOHAMPMIMOKZA.
Bynunr pamwoam cudatnpa  1999-2004 imoap masommaa
VabexucTonsa cyFypra xXmusMaTiapM = YyUyH  yHIMPUITaH
MykoQOTJIap CYMMACHM XaKMMHMHT HAJIIM WYKM  MaxXcyJoTra
HucbaTaH caJIMOFM XaMOH NAcT AapaXafa SKaHJMIMHM Kalz 3THII
mymenH (1-zmarpamma).

1-marpasma.

Cyrypra mykodoTiapyMHEMET
VabermcToR 8/0TM MIEM MAXCYJOTHAATM CAIMOFA

200 . 2001 i. 2002 &. 2003 i 2004 5.
[ ——Cyrypra uyxoforanprunur AHM aeru casmors (%) |

Manta: ¥ To8 Pecmy6 Momia Ba3ypIDArH Ma'bIyMOTAAPU
acocuaa myasumd Tomosmaad xucobnab woouran.

MamyakaT AJMIM MYKM MAXCYJIOTM XaMMMuzarm Ccyrypra



CYFYPTA ®AOJMATHA PHCKJAT TPAHCGEPUHHHT TANIKMIHA-BKXTHCOANA BA AMAJMA EHXATIAPH 59

Mykodornapu yaymm 1999 immama 0,23 douns Gyaran 6ymaca, 6y
kypcateuy 2000-2003 nunnapaa moc pasuuima 0,26; 0,37; 0,47,
0,58 domanapuy Tauikusa 3TraH, ApHu y bapkapop ycran. 2004
mnnpa 6y kypcatkmy 0,69 dous SyaraHnmMru €xM OJOUHTM HMITa
Hucbartan 11 nyHKTra ycraHaurura KapamacgaH, YHMHT YJIyLIyn
aH4a NacTJIMTU4Ha KOJIMOKIA.

Xanxkapo amaJmér ILIyHM  KYpcaTMOKIAKY, CYFypTa
MYKO(OTJIa PMHMHT KaTop MaMJIaKaTJap ANNN WYKK
MaXcCyJIOTMAArM CajJMOFM XaMm TypJawyaaup. MacanaH, OyHpait
xonatHu Ocmé MaMiakaTjiapyM MMCONMMIA KYPUIIMMMU3 MYMKUH
(1-unosa). Xycycan, Mauybuit Kopea Ba HnoHmazna yHMHr
CalIMOFM HAJIM MYKM MaXCYJIOT Xa)KMmza OSHr OKopu 12-15
dousnap arpopmnma 6ynca, aitpum (Cayzmus Apabuctonm, 3poH,
Kysaiir, Ilokucron, Oman Ba Gomika) mamiakartjapaa y 0,4-2,0
dousnap mapaxacuaannp.

OcuéHuHr a¥ipMm MamJakaTiapuzia CYFypTa QaonusaTy
PMBOXKJIaHMIUM K¥pcaTKuujapura (2-miaoBa) acocnanmb, LIyHM
Ta'bKUAJall MYMKWMHKH, xaér CyFypTacu 6¥inua
MYKOMOTNAPHUHT 3HI' 10Kopu yeuim Xuroi (12,8%) Ba Mauybnui
Kopes (12,1%) xkabu mamnakatsap xucobura ryrpu kesaraH 6¥ica,
Xaér cyrypracugaH 6omka cyrypra Oyiimya MyKodOTIapPHMHT
ypraya yeumum Xwnroit (25,1%), Muponeausa (18,5%), Manaisusa
(14,0%), Taseanb (12,7%) kabu nmaBiaTiapia OuMpMmMyH4a OKOpM
6ynranaury KysaTuiagn.

Bywok Bpuranna, IIeeiinapnsa, Ppauunsa, AKII, I'epmanus,
Kananma kabyu maBnaTiiapaa cyrypTa (PaOJIMATMHUHT PUBOKJIIAHMIL
KypcaTku4Japy (3-nnoBa) IOKOPMPOK, 6§16, CyFypTa
MYKO(MOTIAPUHMHT FAJIINM MYKM MaXCyJIOTAAru caJIMOFM ypTada

6,2-11,3 cdomanap napaxkacuza OyJaca, aiHM BakTha llosblua,
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WUranna, Bewnrpus, Ymnu, Yexus, DBpasuiusa, Poccus xabu
Aasnarnapga 6y xypcarkmu 1,3-5,6 couzamapHM TamIKMI ITraH.
Axosm xoH OGommra TYFpyM KeJlaAuraH ypTaya WWIJIMK CYFypTa
myrxodoraapn (AKID ponn. xucobmza) IBeinnapuana 2894,5;
AKllpa 2280,0 ponn. wmuxgopmaa Oyaca, 6y kKypcaTtkuy
ITonbmaza ®Hr macT, AbHM 5,5 AoJ. Aapakacuza OYATaHIMIMHM
Kaig aTHUII JIO3UM.

Jysé xynyanapu 6yiinya yHOMpUWITaH CYFypTa MyKodoOTIap
KypcaTkuunapura (4-muyoBa) acocaaHmb, IIyHM TaBbKMAJIALI
MYMKHUHKM, miiapaa Espona Ba IIImmosmii Amepukaga yiap
6aprapop ycmin ambaHacura 3ra OysraH. Bomka xXyayanapna,
xycycaH, Ocuéna xaMJaBraH CyYFypTa MYKOQOTIapy XasXMu
Hucbaran 6aprapop 6§simaran.

Cyrypra MykodOTIapM YHIMPWIMUINTA Kypa, XaJKapo
cyrypra Go3opumaru ymayumr KypcaTkudjiapu (b-miyoBa) 6Fiiuua
AKIII (32,35), Anounsa (23,0), Byrok Bpuranusa (7,48), I'epmannsa
(6,4), Ppanmmua (6,1%) kabu paBraTiaap aHBaHaABUI paBMIIZa
eTaK49MIIMK MaBKeMHM caxiab Kosmoxza.

JyHEnunr TpaHCHAUMOHAJI XapaKTepAaru 36T MMPUK CyFypTa
KOMIIAaHMAJAPY KATOp Muianap pgaBomuzaa MYBoDaKUATIN
daommar xypcatnd xenraH 6yscasap, Xo3upru raobaaurys
IapouTuAa YJapHMHT DPeUTMHI KypcaTKMuWwiapuia ce3unjiapian
yarapumiap 03 Oepmoxaa (6-mioma). Iy JpuHzma, xanakapo
cyrypra coXacu y4yyH 2001-2002 iimamap ®Hr omancus
KeUraHJMIMHM TabKugiaw Joaum. Xycycal, 2000 iimana «Forbes
Global 500» TOMOHUJIaH Kaig  3TWaras 47 CyFypTa
KOMNaHMaAcUMHMHT (pakaT 28 Tacu 2001 nnpma §F3 penTHUHT
KYypcaTknunapuan cakjab Kosa oaradH. Maskyp PpeiTUHr

K¥ypcaTKMWIapMAa KaiJ O9TUIraH CYFypTra KOMIIaHMAJIAPUHMHT
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3-amarpamma.
Vabexncrouna dpaoamaT EYpcaTalTran CyFypTa TAIIKMJIOTASPHHMEAT
TAMKMIMIA IWARLIAPN TaHCACYWIIAPH TapRubu (%)
2003 . ceBTAGPL

T

Bcyrypma lmmmml.;lpu 2] &B_KJ;IP
D6omxa Tamxmtoraap O xucmonsusi maxcaap

Manba: Yabexmcron Pecnybmixacu Mosima BAIMPIMTH MABITYMOTIADH
acocyaa Myanmsd TOMOHMAAH MINE6 wuKunran.

TaxJmn mIyHM KFPCaTMOKAAKM, Ma3Kyp TabCUCHMJIIAPHMET
MKTMCOIMII XoJaTuAaru ysrapMuulap CyFypTa TalUKWJIOTHMHMHT
axBOJIMIA aMaJIMil JKMXAaTAaH canOMii Ta’bCUP BTMaraH.

¥3bexmcTon CyFypTa TalIKMJIOTNIapM 2KaMM  yCTaB
GOHAVIHMHI KeJTHpMITaH Munnapparm xoJyaty (4-auarpamma)
TaXJMAM ITyHM KypcaTMoxaaky, 1999 imama 6y xypcatkma 6,7
MJpZ. CYMHM Talukwua 3traH Oyzaca, 2000 imnpa onmmurm iumsra
HucbaTan Kapmiit6 6,0; 2001 suanma 2000 iimnra HucGaTaH AKMH
15,5; 2002 simapa oangmurm itmora HucbaraH 1,2; 2003 iinn AkyHura
Kk¥pa, 2002 imara Hucbaran 24,1 dousra ycrawyarmam éxm 1999
mnra smcbaran yemm 53,7 domamaH OpTMKPOK 6¥araHIMArMHMU
TabKUAJALI JIO3NM.

Vabexucronma cyrypTra TalIKMIOTIApU Xyaam GaHKJIapaarmu
kabyu ycraB GOHAMHMHr nyn KypcaTkwuy HUCOATMHMHr MMEHMMAJN
XaXMMHUHT aHMK Oearmnab Kyimm Ttanabupan xennb umkwmo,
¥3maBcyFHa30paT TOMOHMZAH KOHYHUMJIMK . JOAMXACHMHM MIILIab
YMKMII  ca'bii-XapakaTM  HaTwKacuza Moaus  Basupauru
ToMOoHMZAaH 1999 jinaumur 11 makinga xabyn xuameraH 31-coHum
Ba Agoma Basupsauru TOMOHMAAH ¥uia MMAHMHr 4 mionmza 739-
coH OwmnaH pyiixaTra ONMHraH MyBaKKaT (BaxTuHuaauk) Husomra

MmyBocpuk 2000 immymamar 1 suBapupan Gouwab cyrypra
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KOMIMaHUAJAPMHMHT Te3 COTMJIAAMIAaH aKTUBJIADHA Xa>XMUHMHT
menépu 75 wmuar AKII ponnapura (xucobor mymmatuza
Mapkaswuit 6amk ToMOHMmaH ObesrmiaHraH Kypera  Kypa)
SKBMBaJIeHT Oyaran cymmanaHn kKam Gyamacmmrm 6earnsab

KyiuiraH 3.

4-amarpanma.
V36eEncron cyrypTa TAIIEMIOTIAPMEWET KAMM ycTaB ponanmarn ey
K¥pcaTRuwanapy (mnpn ciuaa)

Manba: Va6 Ton Pecnyb. Monys Ba3MpJIMry MayMOTAapyu
acocuza Myawmd ToMonmaan umiab uurMITa R

Vabexmcron Pecnybavkacu Basupaap Maxkxamacuumar 2002
in 27 nHosbpmaru «Cyeypma xusmamaapu 6o3opuru sinada
pueoscranmupuws yopa-madbupaapu miyepucudarrm 413-coHam
Kapopmma cyrypTaum cyObexkTiapHMHr TapMoKJap GO¥iimua
MXTHUCOCJALIYBHAaH KeJmnb unkmb, cyrypra (haosmATHMHM amasra
OLUMPYBYM CYFYPTAaYMJIAPDHMHT ycTaB (OHIMHMHI BHI KaM
MuKnopnu' aHMK, sbau 2003 jimsHmer 1 aBrycrura Kagap:

-XaéTHM CYFypTa KWIMII TapMOFMAA MXTUCOCJALIAE€TTaH
cyrypraunyap yuyH - 250 munr AKII ponnapwura;

-yMyYMUA CYFypTa TapMOFUTa MXTHCOCJIAIAETTaH

'Kapanr:¥abeiscron Pecybomkacyu Baaupnap Maxxamacuuyar 2002 fwn 27 Hosbpaam «Cyrypra
xuamaTnapun 6o30pMEM ARaf8 PUBOXKNAHTMPMIU dopa-Tanbupnapu Tyrpucunastm  413-conm
Kapopu.
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cyrypTaunaap yuyH - 150 muur AKIII gonnapwura;

-KaiiTa CYFypTa KWiuil PaoJMATUra MXTUCOCNIAMAETraH
CYFypTauymiap y4yH (arap gaoamar ¢akaT KaiiTa CYFypTa KMJMII
6yaca) - 2 man. AKIIl nonnapwura;

-Maxbypuit cyrypra ¢aoIMATMHM amaira OUIMPYBYM
CYFypTadYmMjJap y4YyH ycTaB (GOHIMHMHT SHr Kam muxkigopu 500
muar AKII nmonnapura TeHr MMKOOpHAarM cymmasapaa G6ymmmm
Ta'BMMHJIAHMIIIM KaTbuil OearmsnanwraHauru oxubaTuza CcyrypTa
TAIIKMJIOTJIapUMHMHT coHM 1/3 ra KuMcKapm.

MamnaxkaTnmna CYFypTa TaUIKWJIOTapH daonuar
Kynamnapura kKypa xaMm ¥3apo ¢apkilaHamy. By ynapHuHr
MEHEeXMEHT Ba MapkeTuHr Oyiimua MMKOHMATIApH, ABHM Go30p
MKTHMCOOMETH Tayabnapyura MocyallyBYaHJMIYU TypJynda 3KaHJIUIU
6unan wm3oxgmaHamam. HIyHu asoxmuaa TabKuAJALl JIO3MMKH,
JuUeH3yuAra 9ra OGyaraH CcyFypTra TalUKWIOTJAapuMHMHr 3/5
KMcMuaa ycraB coHau GeJrmiaHraH 3HT KaM  MUKIOPU
Dapa)kacupga 6¥%isca, ymnapumar dakat 1/3 xucmm Maxbypuit
CYFyPTaHM amajira OWIMPHUII MMKOHMATMHM OepyBuM KanuTag
MuUEgopura sraamp. Tabkuaiaul JIO3MMKM, MaMJaKaTUMM3
CYFyYPTa TalIKWJIIOTJAaDMHMHI KalmuTaJl TabMMHOTMIarum Oy
K¥ypcaTKuuiap, YJapHMHT XaXXMM KaTTa OyaraH pHCKJIapHM
CYyrypTajalll MMKOHMATJIAPVHY YeKJanan.

Cyryprara O6¥%sraHn Tanab® pgapaxacM  MaMJIAKAQTHMHT
MKTHCOAMI XoJiaTyu Owian ysapo GorMMKIMKOa KedaauraH
xapaéummp. Illy Hyxram HasapzaH €Hgamammrad 6Gyicak,
¥a6exucronma caonmar xypcaTaéTraH CyFypTa TalIKMJIOTJIApH
TOMOHMZAH CYFypTa MykKodoraapm uruammm 2000 iinana 1999
yimnra mucbaran 74,0 domsnaH KYNpoK MMKIOOpAa opTraH 6jJca,

Oy kypcatkmu 2001 iuaHuMHr sxkyHura Kypa, 16,2 miapza. cymeM
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TalIkusl ITraHamrm €ku 1999 jtmara Hucbatan 3,4 GapaBap
Yeranymry, 2002 smnpa oaamuarm iwumra HucbGaraH Youimu 33,1
donzun Taumun arranaury; 2003 Jinaga oaamHry Mimara HucbaTan
21,3 dousra oprranamru €xu 26,3 mapa. cyMm papasxkacmupga
6yaranamry, 2004 simnma sca 32,9 mapa cym  gapamkacuia
Oynrananrn  €xm  onpmuHrM  dimora  Hucbatan 25,1  domsra
OPTTaHIMIM  aHMKJIaHau. TaxXJama LIyHM  KypcaTMOKIOAKH,
KenTupunrad HWuiaapia CcyYFypTa TaUIKMIOTJIAp¥ TOMOHMAAH
CYFypTa MyKodOTIapPUHN 7120 37000 XaXKMUHMUHT Yenum
6apKapOPJIMK XyCYCUSTUTa 3ragup.

Cyrypra TamwmkmiaoTsapy ToMoHupan 1999-2003 iimnnap
6¥immya  oxkamiaHraH = KaMM = CYFYpPTa  MYKOMOTJapPWHMHT
(5-nuarpamma) ¥prada 65 cdomsuman KJIpoFu acocaH MXTHUEDMI
MOJI-MYJIK CYFypTacu xmcobura TYFpM KeJraH, ABHM YJIAPHMHT
CyrFypra noprdesm acocaH WMXTHEPMIA MOJ-MYJK CYFYPTacHu

Xucobura IIaKJLIAaHTMPIIITaH.

S-pmarpaMma.
Cyrypra myxodoTnapn Tymryms yaIymunweanHEr yomoy oyimaa
Y 36exmcronna cyrypra QAaCMATHEMET PHMBOXJAHMII KypcaTEmaaapn(%)
1989-2004 A%

e

founap
Cyrrpra rapmoxaapn 1999 | 2000 | 2001 | 2002 | 2003 | 2604
MxvEpuh maxcuit cyrypra 9,3 8,8 6,9 7.4 5,6 5,0
VIxTHEpMH MOI-MYJIK CYFYPTAch 51,8 60,2 66,3 72,3 77,1 79,8
WxTHépmA mapobrapJmx CyrypTacu 2,8 24 5,0 44 45 4,6
Max6ypwit cyrypra 36,1 28,6 21,8 15,9 12,2 10,6

Manb6a: ¥3bexucron Pecnybnuxacy Mosua Basupsoary MahjyMOTIap
acocupa Myasumg TOMOHMAAH MOuab YMKMITAH.
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Kearupunrau Ananappa CyFypTa MyKodoTIapu
TYIIYMMHMHT JCHMIH KYpcaTKMWIapMAa XaM MXTHMEDMIA MOJI-MYJK
CYFYPTACMHMHI yJylum oprradH. By kypcaTkuuyHuer 1999 imuipa
ymymuit myxkodoT Tymymmparu yayumm 51,8 cdom3 mapamkacuza
6yyrannury, 1IyHuHraek, 1999 Jdmnra HucbGatan 2000-2003
mwnnapra YHMHr yeummm Moc pabmmuza 16,0; 28,0; 40,0, 50,0
domanapuyu TamKMI ITraHAMIM XamZa OapkKapop ¥craHamru
Ky3aTHILH.

Cyrypra Mykodoriapu xaxmm Oyitnua OyHAmai kypcaTKud
MXTHEDMIT MOJI-MYJIK CYFypTracM Ba CyFypTaHuMHr Ooixa
Typlapuza CyFypTa xuamaTura OyJsraH Tanab Ba Taxkuud
ypracupa anva TacdoBYT MaBXKYAJMrMHM KypcaTagu. Macanas,
MaMJIaKaTMMM3AA TYPJAM MYJKYMJIMKKA aCOCJIaHTaH MKTHUCOOMET
paBHaKM, 6up Mmomondan, IKUCMOHMII LIAXCIAD MOJI-MYJKJapUHN
MXTUEDUNA  CYFYpPTaAJIAILIHMHT  KyJaMM  OPTHMILIM, UKKUNYU
MOMOHUOAN, IOPUMAMK ILIAXCIAp YYYH CYFypPTa TalIKMJIOTJapu
TOMOHMAAH CYFypTa XWU3MaTMHMHT #AHTM TypJapu Takamg
TN ~ Xucobura MXTHMEPMIA  MOJI-MYJIK  CYFYPTACHUHMHT
MCTHUKOONIHN MMKOHMATIAPUHM HAMOEH ITaan.

V3bexucTonma uxTuépmit sxaBobrapiMK CyFypTracuM XaM
puBoxkyaunbd Oopmoxna. MaskKyp CyYFypPTaHMHT KeJTMPWITaH
Nunjaap naBoMMoa yYMymuii MykodoTiap TYWyMUAAT¥ YiIyluu
optu6 Gopurm YHU PMBOXKJIAHTMPUILLIHHUHT KaTTa
MMKOHMATNIApuHK l03ara kexrupan. Iy ypunna, anipum KacOuit
(Bpawiap, cyabsaJap, HOTapuycyap Ba OollKasap) kaBobrapJmuk
CYFYpPTaCMHM aMaJMéTra IKOpMii O3TMII caMapajM 3KaHJMIUHYU
Kanig 3TUMIH MyMKWH.

UxTuépuit maxcuit cyrypra OFimua IMIyHM KaHx ITHUII

MYMKMHKM, YHMHT Ma3Kkyp WMuanapaa 1999 snwra HucbataH
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cajIMOK, Kamanmumm Kysatuagu. IIyHuHrgexk, xeJTHMpuiraH
Hunnap maBomMuza MaxOGypmit cyrFypra OFitmua XamM MykxodoT
TYLUIYMJIapM CyMMacM Kamaimu® G0opa&€TraHamri Kysra TalLIaHIN.
By xomar MamJakaTMMusga cCcyrypTa MyHocabaTyiiapuMHMHL
IPKMHJIAINYBM IKapaéHULAA YCTYBODJMK MXTHMEDMI CYFypPTaHM
PMBOXXJIAHTUPMILTA KapaTUITaHJMIY OMiaH M3oXjJaHaaw.

CyFypTaHMHT MOXMATHAAH Keaub umkmud, LIyHM TaBbKUOJALLI
JIOBMMKM, KOIUlaMa TYJIOBJapM CYFypTa XoAaucajapu 03 GepraH
XoJUIapfia CYFypPTa MYKOMOTJapuAaH MAaKJUaHTMPWITaH ¢OHA
xucobupan Tynanamyu. Kelimarm imanapAaa CcyrypTauuiiapHMHT
CcyFypra moprdesM acocaH 3apapimM HaTuikajlapra oJaub
KeJIMaraHJMIUHY TabKUAJall YPUHIMAUD.

Cyrypra kKomynamacu TysnoBiapu OGapda cyFypTa TypJapu
6¥ituua kenmTMpwIraH imsulapaa moc pasumzga 1,3; 2,7; 3,3; 2,4;
2,3 mnpa. cyMHM Tamkua oTraH.  Y36ekucToHga Cyrypra
$AOIMATUHMHT PHMBOMIIAHMINM TaXMIM LIYHM K§pPCAaTMOKIAKM,
KeJTMpWIradH JMuIap [LaBOMMAAa YMYMMA KoIlJlaMa XaXMuAa
(6-muarpamma) MaxxOGypuit cyrypra 6¥itnua T¥ioBiap ypraya 30,9
douspan  opTUFPOK, papaxkaga G¥aran. 2003-2004 simwnnap
KypcaTKMuIapufia XaM YHMHT CaJMOKJM §JPpHM cakJaHub
KOJMHTAaHIUTMHM Tabkuanam mymkud. Ilyamurpex, 1999-2004
Mywiapga MaMJaKaTMMMU3Oa MXTUEPUIA MOJI-MYJIK CYFypTacu
6yitya SHr KaTTa XaKMAaru KoIJlaMa TYJIOBJIapM amaJjra
OLLIMPHUNTAH.

Vabekucronna SpkuH 6o3op myHocabaTiapM  Kapop
TomaéTraH IIApOMTAA MXTHEPMI cCcyFypTa O6¥yiimya cyrypTa
KoILiamMaJapy TYJIOBJIAPMHMHT caJIMOFM ¥Yprada 54,8 dousuan
TAlIKWI DTTAaHJIMIMHM TabKMAJIAIl Jo3uM. Xycycad, 2000-2004

MywnapZia JKaMM CYFypTa KOIUIaMacu TYJIOBJApM XarKMuzia
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UXTUEDPMIT MOJI-MYJK CYFypTacu Oyiimuya amajsra OwwMpPUITaH
KortamaJyap yprada 58,0 ¢$oM3HM TalUKMN ITTAHJAMIHM TaXJMJ

AaBOMMA aHUKJIaHAU.

6-Amarpamma.
CyrypTa KRonJiamacu TYJOBJApMAATH yayuuiap Gylimaa
Vabexucronpa cyrypra (hpacAMATMHMET PHBOMIAHMIN KFPCATEMIAADH (%)

1999-2004 #n.
g R el
LR € e ¥ AlE T R
70 S ] R S D
80 - T .
so i - T T
a0 7 - . L
IR ¢ B R S
20 ¥/ j, P s i - o
10 AR 53] -
a [& Y
1999 2000 001 2002 2003 2004
foenaap
Cyrypra Tapmornapu
1999 2000 2001 2002 2003 2004
FVixTuépui maxcuit cyrypra 6,0 6,0 59 12,7 15,5 17,2
lld.x-ruépuﬁ MOJI-MYJIK CYFYPTacH 40,7 58,4 42,2 71,0 61,6 61,5
WxTuépui xanobrapJmx cyrypracu 5.3 23 44 6,6 6.7 7,2
|B MaxGypu# cyrypra 48,0 33,3 47,5 9,7 16,2 14,1

Manb6a: ¥3bexucron Pecnybomracy Monyua BAIHMPIINIY Ma BIYMOTARD
acocuaa myamnug ToMonmaas muuiab ynKUITan

¥V abexncronna chaoaMATHHMHT

Cyrypta
(7-muarpamma)

CyFypTa
LIapTHOMaJapu 6¥yitnua KypcaTKuusiapura
Tyxtajagurad Oyicak, KeaTMpuiraH iwanapaa yYJapHMHT COHM
moc pasuuiza 9,5; 11,5; 12,1; 6,6; 5,3 MyiH.HM Talikua 3TraH.
Kamm maprHomanap conmHuHr 1999 iimnga 60,6; 2000
innga 51,0 dousn €xkm  3Hr kKym coHm Mmaxbypuit cyrypra
Xmucobura Tyrpyu kesradH. Ammo, 2001-2004 immnnapna maxOypwit
HIapTHOMAJIap KaMainb

COHNnaaru CaJIMOFM

CYFYyPTaHMHT
60paéTI‘al;lJ1MI'M KysaTuagu. XycycaH, YHMHT Xyucobura 2601 nnna
48,7 ¢oma yayw TYFrpmM kedras O6¥xaca, 2002-2004 itmnmappa
CYFypTaHMHr Oy makam O6yiiMya wapTHOMAJap COHM KEeCKMH
KaMaiiraHaurm, A’bHM Moc paBumzga 7,2; 8,9; 8,6 dousuyu Tamkma

STTaHANIN aHMKJAHON.
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7-nuarpaMma.
Amanjaru mapraomanap comu 6¥iinaa Vabexucronna cyrypra daoruaTuruar
PMBORJAHMID KYPCaTRMANaPH (%)
1999-2003 o1

AT T

Cyrypra Tapmoxnapu daanap
1999 2000 2001 2002 2003
VxTnépuii maxcuii cyrypra 23,21 27,1 27,7 49,8 444
MxTHEDIE MON-MYJIK CYFYPTaCH 16,11 21,9 23,5 42,7 440
THEpH sRapobrap/mk cyrypracu 0,04 0,1 0,1 0,3 2,7
abypuit cyrypra 60,64 51,0 48,7 7,2 8,9

Manba: Y3berncror Pecnybnuxacu Mo Basupaury MabiyMOTIa Y
acocHAR Myasumsd TOMOBMAAR A6 ssoran.

V3bexncronna cyrypra (haosMATMHM DPMBOMIIAHTHMDMILIHMHT
MCTHMKOOJLIM 1NAKIM MXTHEPMI CYFypTa XucoGuaumt 1999-2003
mnnapaa cyrFypraHuHr Oy maxmm 6Fitnya »xamyu IaprHomaJsap
COHMAArM CaJIMOK Yys3rapuMuwapura Moc pasmmwiga 23,2; 27,1; 27,7;
49,8; 44,4 ¢dou3u - uxTHEpMit maxcuit cyrypra, 16,1; 21,9; 23,5;
42,7, 44,0 cdousm - MXTHMEDPMI T MuA-MYJIK CyFypTracu xucobura
TYFpM KeJraHaurym Xampa 1999-2001 immnnapzpa amanpgarm
HIapTHOMaJiap coHMHMHT ¥prava 0,1; 2002 iimnga 0,3; 2003 itmnxa
aca 2,7 cdousn wuxTuépuit xapBobrapismx cyrypracu 6¥iinua
TYSWITaHJIUTM ILIYHZAH JajaonaT Oepagn. MamnakatTummsaga
UXTHEpUI1 >xkapobrapamk cyrypracu 6yifua mapTHOMajap COHM
KaM DKaHJIWUIYM YHMHT DUBOXK TONMaraHaMIM Gunan U3OXJIAaHA M.

1999-2003 imnnap ZapaBOoMMAa MaMJlaKaTMMM3Za aoAUAT
KkypcaTaéTraH CyYFypTa TalKWJIOTJIADMHMHT MaXkGypuAaTiaapn
Xa*KMMAa acocaH MXTUEPUI MOJI-MYJK CYFYPTACMHMHI CAJIMOFY

Ypraya 58,5 bou3HM TaUIKWI DTTAHJINTY KY3aTHUIILN.
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OpkmH 6030p MyHocabaTiapu Kapop TomaéTraH LIapoMTAa
maxGypuit cyrypra O6Fitnua cyrypra Ma>kOypUATNapUHMHT XamM
KMXATHAAH 2KaMM CYFypra MaXOypMATIapuAaru YJIYUIMHMHT
1999-2003 simnnap 6¥nmya moc pasuiizga 41,9; 41,5; 9,7; 17,7, 7,5
dom3napHM TAIIKMA 3TTraHJIMIYM TAaAKUKOT NAaBOMMJA aHMKJIaHAM.
Ma3skyp cyfFypTa INAaKIMHMHT YPDHM acTa-CEeKMHAMK OuiaH
kamaitnb Gopaérranauru kKysatuaau. By - mxxobuii xomaraup.

MamirakaTumMnana daonuar KypcaTtaérraH CyFypTa
TAlIKWJIOTJIapM  TOMOHMAAH CYFypTa  WIaKJIapu  6¥iinua
3MMMaJlapura osarad MaxxkOypuATnapu xaskmmuaa (8-auarpamma)
acocaH MXTHEDHUIA

. 8-AMarpamma.

Cyrypra MaxGypuariaapu xaxmu G6ylinua Yabexucronaa cyrypra

daoTUATHEMET pUBOXAaEMIO KypcaTkuanapu (%)
1999-2003 voa.

1999 #. 2000 #. 2001 &. 2002 w. 2003 #n.

Amnnap
Cyvypra TapMoKnapn
1999 2000 2001 2002 2003
WxTUEpPKiA Waxcui cyrypra 5,2 13,6 5,2 15,5 9,0
iﬂx'rnépn.ﬁ MOJI-MYJIK CyFypTacu 48,8 34,0 83,3 63,0 80,9
| li¥xTépwi masobrapamk cyryprack 4,1 10,9 1,8 38 2,6
ﬂau@ﬁypnﬁ CYFypTa 41,9 41,5 9,7 17,7 7,5

Manba: Vaberucron PecriyGaukacu Mossa Baaupiurs masiyMoTnapm
acocuna Myasumd TOMOHMAAR Mmna6 YMKMITaH.

CcyFypTa eTakuumaukka oragup. 1999-2003 manap G¥iimua
CYFyPTaHMHT oy LIaKJIn 3umMacura HaMu OJIVHTaH
MaxOypuATiIap Xa>XKMMHMHI Moc pasuinpa 58,1; 58,5; 90,3; 82,3;

92,5 ¢ou3 yuaymiapM TYFPM KEJTAHJIMIM LUYHAAH JAAJIoJNaT
6epanm.
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Iy ypuunpa, maxOypmit cyrypra 6¥itmua Mma>xkGypuariap
XaXXMMHMHT KaMaiiuium SpKMH 6030p MyHocabGaTyapu IiapomTnaa
MXTHEPHUI CcyFypTaHuHT 3YpHM opTHO6 OGopaérraunuru 6Gmaad
us3oxynaHagn. By k¥pcaTkmunapHyM MXTHMEDMII MOJ-MYJIK CYFypTa
MMcOIMAa TaxJima KujdaguraH 6FJscak, xamMm IapTHOMaJsap
coHura HucbaTaH YHMHI yJylmy y4MHuUM ypueHpaa 6yyran 6¥ica,
CYFypTa TalUKMJOTJIapM ToMoHMAaH 1999-2003 imitapza
JKAMJIAHTAH XaMM CYFypTa MYKodOTJIap¥ CYMMacHMHMHI ypTrada
62,6, Gapua TyJaHraH KoIJIaMaJlap XaXMMHMHT ¥praua 53,1
¢don3u YHMHr Xyuccacura TYFpM KeJgraH DBy kypcaTkuwiap
MXTMEDMIT HIAXCMii CYFypTa, MXTMEDPMII XaBobrapsmk cyrypracu
6¥itua aH4a macToup.

Cyrypra TAaLUIKMJOTHMHMHT AapoMman maHOanapuaan sHa Gupu
YHMHT MHBeCTMIMA daoimATH XucobmaHamy. CyryprauwiapHMHT
1999-2000 siwyrapma yMyMuii MHBECTMIMA KOMJIALITMPYBIapy
xabxanapm (9-zmarpamma) wumga GaHk nmenosmTiiapy xmcobura
myBoduy, paBumgaru 56,5; 61,0 dous ynywnap TYFpu KesraH
O6%aca, 2001 imnpa 6y xypcateny 29,5 pomu3HM TaluKMI ITraH.

Cyrypraymiap ToOMOHMAaH GaHK JENo3MTIapura MHBECTULMA
KOWIAIITUMPYBU KypcaTkuanapuaaru yiaym 2002 sma 73,7; 2003
vinana 67,1 ¢ous OYaranamrum 6y PaoIMATHMHT MCTUMKOOILIM
3KaHAIuUrMaaH gajgogatr Oepamyn. CyrypraymylapHMHT KMMMAaTJIM
KorozJap Gozopmzaru caosmknapy TaxJmi 3TMIATaH MWlapAa
optub6 Gopaérranymry kysra TammaHaM. By kypcaTkuMaHuHr
CyFypTaumnjap TOMOHMJAAH yMyMuit MHBECTULMA
KoAnamTMpyBugaru yiaywmn 1999 imnpa 34,6 domsEm Tainoan
atral, 2000 imaaa y yTraH immara Hucbaran 1,1 ¢domusra oprras,
2001 »mnpga YHMHT KeCKMH ¥CUMIIIM XOAMCACHM Ky3aTMITraH, A'BHU Yy

68,8 douzmaH OPTTaHIMTYHYM KAl ITHUIL JO3UM.
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9-pmarpasma.
MaBecrnuma xaxmn Yoeumum 6iinaa Vsbexucronna cyrypra daonuarunmar
puBoOxAaEMIN K¥pcarenanapm (%)

550 1- ) ._,_—-—‘"‘\ Y / \ - / -

250

75,0 =

———

15,0

5,0 { r-—-———-—'k

50 TR
¢— Baux nenoauraapy Man6a: 936 ToH Pecny6.
#— Ksumatny xoroanap Mo/Ma Ba3uMp/DOH  MABJIYMOTIAPM
Bepunrras xpeantasp acocnpa MyaumMd TOMOHMAAE WMinab
——Cotib anuErel xiuMAC NYyAK TMKMWITaR
—%— KOpXORANBp HM3OM MBMFRPMACHMAATH YAYIOLNAP
—9— Bomxa sABeCTHUMAAGD 3
B)'Hllaf"l HaTWIKa acoCaH, Kap3 MyHocaGaT.naann

ndoaaNnoBYM KMMMAaTIM KOFO3Jap Xucobura io3ara kesraH. AMMo,
2002 inn axkyaura kypa, Oy k¥pcarkma 22,8 domsum Tamkmn
9TraH 6Ky OoJNAMHTY ¥uiara HucbGaTaH 3 maprara KamaifraHJIWIH
kysaTungu. 2003 imn AxkyHura Kypa, KUMMaTIM KOFo3Jjapra
soiyamTpyiarad Mabaamiap yayum 27,8 ¢dousHu €xku ojngMHTHU
nnra HucbaTtan 21,9 cdomusra opTraHINIY aHUKJIAHAN.
Cyryprauniap TOMOHMAAH MHBECTMLMA KOMNALITUPYBYHMHT
Oomka xabxanapumarm daosmkaapu OuMpMyH4a mnacaiuim
XoJaTJaapy Kkysra TaumiaHMokza. MacajsaH, CYFypTa4umMJapHMHT
1999-2003 immnnapaa GepraH kpeauTaapu MyBoduk paBumiaa 1,8;
0,4; 0,7; 0,3; 0 chomanapum Tamkua 3TraH €xku 1999 Jnnra
HucbaraH YHUHT YMyMui yJaymgaru K¥pcaTKudJaapuaa
OapkapopJyMK aH'baHACU Ky3aTWJIMaraH, LTYHMHTAEK, KOPXOHaJap
HM3O0OM Kanuraampaarm yaywaap xam 2002 #amapa 1999 imomra
uucbartan 3,2 mapTara AKMH KaMmaiiral, 2003 itmanna 6y kypcaTkimd

onauuru iunra Hucbaran 0,1 mynkrra oprran G¥Jcama, YHWMHT
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CaJIMOFM CYFyPTa4MJia PHUHT MHBECTULIUA #KOJIa LU T PULL
coxaJjapyu bO¥iuua XaMOH nMacT fgapa<afia KoJIa€TTaHJMTMHU Kaig
3TULL JIO3UM.

CyrypTa TalmIKWiIOTM (PAONUMATUHMHT HATMIKACHU CYFypTa
MyKodOTJIapM CyMMAacCH, LIYHMHTAEK, BaKTMHYaJMK Gy TypraH
mabnarlapmMHy MHBECTHMLMATA KaNb 3TWIraH KMCMMOAH OJIMHIraH
AapoMajuiapy cyMmacura TeHraup. ¥ CYFypTa KoIlaMacyu Ba
3aXMpPacCMHMHT MebEDPMI YCUIIM cyMMacura kKamMaiTupunamm. By
THU3MMA CYFYPTaHMHT AJMIIM MUIDIA0 YMKApraH «MaXcyJOoTH»
OJMHTaH JapoMajZ Ba CYFypTa Xoaucacu 103 Oepuiuura kjpa,
aMaJjira oOlIMpMJITaH KoMjama TYJoBJIapM Ypracuzgaru dapx
cudbaTuga asvukyaaHagn. By xwucob-kmrobiap Hucbatuza annm
CYFypTa MaxcyJIOTMHM MOIIab uukapyuin XaskmMu ycuilM MyXuM
KypcaTkny XycobnaHamn.

Bo3zop MyHocabariapu  wmapoMTHa — MaMJaKaTUMMM3ZAA
cyrypra (aoIMATMHMHIT XYCYCHMAJNALITUPAIMIUM 3KapaéHm 6up
momondan, Tamab0ycKopsmMx Hermsmuza CYFypTajalll TypJapy
OpPTMIIIMTa MMKOH ApaTub, kaBobrapamk CyFypTacu, MOJIMABUA
pUCKJIap CYFYpTacu Ba ury Kkabu sHrm CYFypTa TypJapu
Kyanmanuummra osmb kexaraH OyJca, UKKUHYU TNOMOHOAHN,
MKTUMCOOMETHM HAHaZLa OSPKMHJALITUPDMIN ILIAPOMTHMAA CYFypTa
TAUIKWIOTIAPMHMHT Ky4YCUM3 TOMOHJIApM XaM Kky3ra TauwaHub
Koagu. By ajiHMKca, CYFypTaYmJapHMHT IIOTEHIMAJ MMIKO3Jap
KeTuAaH KyBMIUM OKubaTuja ynap TOMOHMAAH ¥3 3ummazapura
OJIraH CYFypTa »aBofrapuury macT fapasxaja KOJIa€TTaHIUrnza
HaMoéH 6ymmMoKaa.

Vabexucronza cyrypra daonuaTMHMHT MaxkGypuit cyFypra
6yinya kypcarkuuimapu 2002 mwza 1999 imra  HucbaTaH

CYFypTa MykocOTIapu cymmacuaaru yayumnaap Hucbaruga 20,2,
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aMangarM CyFypTa IapTHoOMaiapm coHura Hucbaran 53,4,
CYFypTa Ma>kOypuATiapyu Xaskmmuaa 24,2 NyHKTTa KaMairaHJINTH
aumkmanagu. 1lysu anoxyuza TabKUAJALI JIO3MMKHM, MaxOypmit
CYFyPTaHMHT HaMu cyrypTa KoILJIaMacuaaru Yy
kypcaTkmunapu 1999-2002 #nwmnnappa ypraua 34,1 cous
Japaxacuaa 6ysaraH. By xosat Gu3HMHr Hasapumuara Kypa, 6up
MOMOHOAH, YHMHI J3ura XoC JPHM MaBKYIUIMTMHM KypcaTca,
6owra momondan MXTUEDHUI CYFYpTa CYOBEKTIAaDHMHI CYFypTa
pucknapu 6yitmua  xaBOOrapJIMKHM  MMIKO3JIap KYTaéTraH
Japaxaja ¥3 3MMMacMra OJMIIra Tait€ép aMacauru OuaaH Xam
M30XJIaHagW.

MamnakaTMMu3aa CyFypTa XUMOACMHM TabMMHJam 6¥iinya
mabyaFrnapHM IIAKJLIAHTMPMII acocaH CyYFypra MykodoTaap
xucobura amanara ommpwmokaa. Cyrypra TypJapyu Tapkubuzaru
ysrapmiminap acocaH WMXTHMEDMIA MOJ-MYJIK CYFypTacu Oyiinda
MYKOQOTJap TYLUYMM yMYMMii KyPCaTKMYOAr¥ CaJIMOFM YCMIIM
xucobura 2001 Jmmana 1999 dimira Hucbaran 34,3 ousra
oprrauaurn xamzaa yHuHr 2002 iimn AxyHura Kypa, CyrypTa
MyKodoTJIapy cyMmacuzaru yiaymm 72,3 ¢dousra eTraHIuru €xKu
1999 iinnra mucbaran 37,4 ¢ousra oprraHIMrM KysaTuiagm. 1999-
2004 iimonap paBoMMZa CYFypTa (PAOJMATH XaKMuAa MXTUEpUHA
CYFypTa xuccacyu optnb GopaérraHImMr aHMKJIaHaN.

WxTuépmit maxcuii cyrypra 6yimua ymymmii mykodoraap
Tymwymn 1999 iimnparmra mmcbaran 2001 vmama 3,2 cousra
KaMaWraHamMru aHukKJyaHraH Oysica, 2002 #maga 3ca, oOJgMHHU
stunra aucbaran 7,2 dousra OpTTAaHIMIN KY3aTUIAN.

Byrysurmn kyHzaa MXTMEDMII CYFYPTAaHMHr Tapkubmu yarapub, y
9HT Kyl KyJulaHmMJaéTraH CyFypTa LIaKkjaura ainanmb6 Gopmoxna.

AMMO YHMHr XaM#u CYFypTa MYyKOQOTIapy Xa'KMUAAru YJIIyLIu
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optu6 OopaérraHauru kysaTmirad G6¥ysca-Za, YHMHT CaJIMOFU
Oyryur KyHJa XaM KYTWJTaH fJapaskara 4YMKa OJIMaraHJIMIMHMU
Ta'bKMANaIl JIO3MM.

Mamnakatumnaaa 1999-2002 jinnnap naBoMmaa, MXTUEPHI
MOJ-MYJIK CYFyPTacMHMHI MyHTa3aM ycubG GopraHamrm TaOkMUKOT
MIIMAa aMaJsra OLUMPMJITraH TaXJMJLIap acocuia aHMKJIAaHAN.
UxTuépuin Mmoi-Myak cyrypracu Oyiindya cyrFypra MykodoOTaapu
XaXKMM XaMyu MykodoTiap cyMMmacura HucbaTaH JCMIIM IOKOPH
6¥araHNMTMHY Ta'BKMAJALI JIO3UM.

MamnaxaTumusga MaXxGypuit CYFYDTaHMHT KyJaMu
1999-2003 imanap pmaBomuza OupmyHua Kamaimub GopraHamuru
Kaig sTUaan. YHUHT aXaMMATMHM MHKOP 3TMaraH XoJja, LIYHM
TabKupulaln kKepakku, y Grojoxer mabnarsmapu xucobura amanra
ommpuirannury cababau gaBnaT yyyH KyIyMuHa MHBECTULMAJALI
GunaH LWIYFYJUTaHUMII VMIMKOHMHM sipaTmaizy. MakOGypmit cyrypra
6¥iirua Komlama TYsoByapy 1999 imnra mucbaran 2001 simnpa
0,5 dousra, 2002 jiimsma sikmu 4,7 maprara kamasiras 6yica, 2003
Anaza XaM YHMHT CaJIMOTM KaMaliraHJIWTY KY3aTWJIAN.

IOxopuparunapgax Kenub guKHo, XyJoca Kuaub
KynjaruiapHy Ta'bKUANAII MYMKMH:

- cyrypra wMyxodormapuuauar 1999-2004 jimanap 63iimua
V36ekncTon ANMM MYKM  MaXCyJOTMAArM CaJIMOFM Ba YHMHT
AVMHAMMKacHM aTpo(uya TaXJIMJ 3TUIAOM XaMZa yHra acocJylaHmb,
6y CaJMOKHMHT XaMOH TIIacT Japa)caja  KOJNA€TraHJMryu
TabKMUAJIAHIN;

- cyFypTa MyKO(OTJapPMHMHT XOPMKMII MaMJaKaTJjiap AJIIN
MYKM MaXCYJIOTHMZArM CaJIMOF¥ XaM TypJuda 3KaHaury 06aéH
3TUIAN. JAyHEHuHT KaTop MaMJlaKaTJapuia CYFypTa

$aoIMATUHMHT  PMBOXJIAHMII  KYpCcaTKMYJapM  KeJITHMPUJIAM.
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Cyrypra ¢aoamMaTMHMHr aiipMM Xxajakapo MyammoJiapu 6aén
ITHIOY;

- Y abexkncronza daonmMAT  KypcaTaéTraH CYFypTa
TALIKNIOTIIApY  yCTaR (OHAM  XAXKMMHMHT  Y3rapuILIapy
aH'baHaCM, YHra Ta’bCMp 3TAETraH OMMJJIAD TaXJmJa STWIAW.
IITyuuuraex, CYFypTa KOHYHYMJIMTUEN Y3JIYyKCHU3
TakoMMJLIAIITHPUG GCopuil 3apypsmry acocsiaHau;

BuaHuMHr Hasapumuara Kjpa, CYFypTa paBHaKM XaKmAa aHUK
MyJioXasajap wmKapuml Gopacuza Kyimzaars aHbaHaJIapHM
nHobaTra oJIMUI JIO3VM:

- 1999-2004 iinanapza Ccyrypra MYKOMOTJIapPUHUHT Deaj
xaxxMyu opTiD, cyrypra aosMaTM TOMOHMZAH KypcaTuiaérraH
xuamaTiaap kjmamm xam $cub OGopran Oyncagma, xaMoH Tanab
Japa)kacura YmMKa oJiraHu4a iyK;

- CyFypTa XM3MaTJapyuAaH OJMHIaH JapOMaHMHT MaMJaKaT
ANMYM  MYKM  MaXCYJIOTAArM CcaJIMOFM Xam I1acT Aapaskafa
KosmoKaa. XaJKapo CYFypTa aMaJMEeTHZaH ¢apkiauM paBMinfa
Vabeknucron cyrypra 6030py KypcaTkmunapy HadpaKaT KyJamura
Kypa, Oamxu xusmaT KypcaTMmi cudaTH KMXATHUOAH XaM

daprIaHagm.
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232. CYFYPTA TAIIKWIOTJIAPUIA PUCKJIIAP
TPAHCOEPUHM AMAJITA OIINPUITHWHT

AMAJIMMA JEMXATIAPU
MamnakaTt CyFypTa TalIKUJIOTJIA PUHMHT CyFypTa
mykodoriapu Tyumwymiapu 6¥imua yayul K¥pcaTKudjiapu

(1->xamBaJji) TaxAMaM LIYHM KJpPCaTMOKIAKM, KeJTUPUJITraH
tap gaBoMMza TaakuMkoT obbexTtnapu 6§imraH 4 Ta CyFypTa
TAIIKMJIOTJIap¥  TOMOHMZAH YHOMPWIITAH MYKOMOTJIa PUHMHT
CaJIMOFM JiuypaH-iimomra oprud OGopraHiaMrM Kysra TaulJIaHgNM.
Xycycan, MmaxxOypmii cyrypTa Oyiimua 1999-2002 jinnnap
maBommaa Moc paBunga 99,9; 100,0; 99,0; 100,0 dous ynyuwnap
ynap xucobura TYFpyu KeJras.

1-maxnan.
¥36erncTon CyFypTa TAaIIXKMIOTAAPHEMET CYFYPTa MyEodoTIapH

Tymymnapu 6¥ilinua yaym EypcaTEManapu (%)
Hxrulpnik MaxGypui
Cyrypra maxcuih cyrypn' MON-MYAK xapobrapanx cyrypTa
cyrypracn cyrypracs
HOMN kmnzap 6Fykmua
-] (=3 - (] fnd N ® | p) N [ =4 - | N
[ (=4 (-3 [ S s =3 =3 -3 (=3 (-3 (=3 -3 (=3 S (=3
] (<4 (-4 (<4 [ (-3 (<4 (=3 3 =4 (<4 (<4 o (=3
- o~ N ~N bl ] «N ~N - N ~N ~N . ~N N ~N
¥ a6erunnect> OUMCK | 1,1] 2,5 8,5 8,947,255,0076,9 0314 6,217,441,241,4 9,416,613,927,]
ke ¥aarpocyrypra» KACK [46,1(39,043,0043,736,327,415,313,9 1,1] 1,7 1,00 4,268,864,269,1/49,
kRachanats JACK 28,4)27,524, 417,00 5.9 4.9 3.4 3,7 0,3 2,7 2,9 6,121,016,512,916,
kManaz» CA 24 1,7 3.6 1.7 3.6 0,3 0,20,04{64,529,013,0225 09 2,7 3. 6,3
IIKa CyFypTa
ALTIANOTIA Y 22,029,320,720,2 7,012.4 4.017,427,949,%42.625.8 0.1] 0.0 1.0 0,0

Manb6a: Yaberncron Pecnybimracuna hacmuaT KSpcaTaéTran CyFypTa TalDKWIOTAAPH
xucoboTapy acocuna Myasnmucgd TOMOHWAAH Taliépaanran.

Masx6ypwit - cyFypTaHM amajra OILUMPMIIZA €eTaK4dM YPpUH
«S"aarpocyryp’ra» HJACK xucobura, moc paemiiga 68,8; 64,2; 69,1,
49,8 dous ynyunwiapga TYFpM kearaH. ByHra yHMHr 3ummacura
Masxbypuit CyFypTaHM amMaJjra OIUMPMII  IOKJIATMJITAHJIMIHU
cababmup. Cyrypranunr Oy IUaKJIMHM amaJjra OLUMPHMILZAA

«Y3sbexunsect» OVUMCK 1999-2002 isuwiap 6yiimya  mMoc
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TAalUKMJIOTJIADMHMHT KOIIJIaMa TYJIOBJIapM HAapaXkacu (2->xansaJr)
anbarra, MOTEHLMAJ MMIKO3JIaPDHMHT cyFyprara OjsraH Tanabu
opTHIIM EKM aKCMH4Ya, nacaiuinura ca6ab 6§y MyMKHH.
1999-2002 Jimnnapia MamilakaT CYFypTa TalKMJIOTJIapy
TOMOHMZAH amaJra OLIMPWJraH KolljlaMa TyJioBJapu optub
OOpraHJIMrMHM Kaip sTUII MyMKMH. XycycaH, MaXxOypuit cyFypra
6¥¥in4a 103 GepraH cyFypra xommcacy okubaTiaa cy6beKTIapHMHT
KypraH 3apapjlapMHM KONJIalll y4yYH TYJIaHTad 3’KaMy KomlJjama
cyMMacuzaryu 3HT KaTTa yJyw «Yaarpocyrypra» JACK xucobura
TYFpU KeJraH Ba KenrupwiraH 4 iwmn 6¥itmua y ¥praya 90,4

domanaH 10KOpM mapayxkasna GyaraH.

2-mapBan
MamaakaT CyFypTa TAWEWIOTIAPMEMET CYFYPTa KODJaManapmn
T¥nonnapu 6¥livea yaym Eypcarxwainaps (%)
UxTniZpu i
3 Maxby paik
maxexii cyrypra SEOA-REy Ax rapANE cyryzrn
c _cyrypracu cyvypracm
YIVP finanap 6%fimaa
.‘-_.--r - (- - [ -] = - N R | S - (] (-3 [—3 [ ]
-] [—4 [ [—3 » =3 (-3 -3 -3 [ [—3 =3 - =4 -4 =3
- =3 [ -] < [ o S » [ =3 =3 < 3 -3 =3
- ~N ~N o -y ~N «N N Lol «N N ~N - N ~N ~N
k¥36erunnec> BMMCK | 0,6 4,4 6,015,713,6 0,4 48107 0,2 64 0,3 03 o 0,1 1,1144
-93arpocyrypﬁra- HACK |60,6{50,857,358,581,878,391,7/83, 91,64 0,2 0,0097,00 97,596,970,3
<Kadpanat» JACK 26,315,019,312,7 342100 101,89 o 08 02 03 o 24 1,1114
<Manan» CA 0,3 04 04 0,24 0,1 04 0.1j0,01[63,0 0,284,092, 3.0 d 0,9 3.9
OKa CyFypTa
IIKMIOTAAPY 12,229,517,212,9 1,1 04 2.4 3,536, 15,5 7, a a

Mapb6a: Vabexucron Pecoybaukacuaa haosmaT XifpcaTaétran CyFypTa TannGAiOTIIAPH
xucoboTnapyn acocuna Myasumd TOMOHMAIH TAREPJAHraE.

Mamnakatumuaga daoansar Kypcataérran OGolika Cyrypra
TalIKWJIOTHAapM (TagxuMKoT obbektaapu GysraH 4 Ta cyrypTa
TalIKUJIOTJIapMAaH Talllkapy) TOMOHMAAH KeJNTHMPHUJTaH WHMJapaa
maxxbypuit cyrypra 6¥iuya KonsiamMa TyJaHMaraH.

¥V abexucron CYFypTa  TalUKMJIOTJIaPDMHUHT 1999-2002
Wmnapzaa MXTMEPHMIt cyFypTa 6yiinya >kaMM KoIjlamMa TYJIOBJapy
cyMMacyuja MXTMEDMI 1IaXCMIA CYFypTa Ba MXTHEDMA MOJ-

MyYJK cyFypTacu 6yiimya erakymM ypuH, wMmoc pasumga 60,5,
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50,8; 57,3; 58,5 xamaa 81,8; 78,3, 91,7, 83,9 dousnapaa

«¥Ya3arpocyrypra» JACK TomMoHMAaH amaJra OIUMPWMJTaH.

UxTuépuit maxcmit cyrypra 6yimua «Kadomar» JACK xam
KeJTUPpUITaH mmanapga  26,3; 15,0; 19,3; 12,7, miyHuMHrpex,
6omika CYFypTa TALIKUIOTJIaPH (4 Ta HOMJIapM
KeJITUpWITaHJIapuAaH Talukapu) xam 12,2; 29.5; 17,2; 12,9 dous
yraymjapaa KoIwiama TYJOBNApMHM aMaJra  OLUMPTaHJIUIHU
3bTMbopra MoOJMKIMD. VIXTMEPMIT MOJI-MyJK CyFypracu Oyitmua
KeJNITUPUIraH MuwuiapAa aMM KoILlaMa TYJIOBJIAPMHMHT MOC
paBumpa 13,6; 0,2; 4,8; 10,7 cdous ynymnapu «¥abexmnsecT»
OMMCK xucobura Tyrpy Kenran. Taaxuy 3TWITaH yumapha
UXTHUEPMI MOJI-MYJIK cyFypracu Oyimua «Kacdosar» JACKHMHr
yayum KypcaTKM4ilapu wMmoc pasmuga 3,4; 21,0; 1,0, 1.9
douanapHEM TalIKKUN 3TraH €KkM Oomikaua aritrannga, 2001 #wmnna
1999 jsimsra Huc6aTaH KYpPCAaTKUYHMHT 3HT Kjm, AbHM 2,4 dousra
nacavrauaurm Kysatwiumm. By 6Gopapma «Mapan» CAHMHr yayin
KypcaTkyunapu 1999-2001 souwap maBommpaa Yarapmmcus, 0,1
¢ous Japakacuzaa KOJTaHNIUTU aHMKJIAaHIN. NxTnépuin
sKaBOOrapJMK cyrypracu 6yimuya 1999-2002 imnnapaa KornJjama
TYJOBNapM XaM TypJmM4ya yJayuwlapha amaJjra OUMPUIIraHJIMIu
K¥sra tamanzam. XycycaH, TagKMKOT HaTwxkajmapu 1999 (63,0),
2001 (84,0) Ba 2002 imama (92,0 c¢ons) OupmyHHwa KYNPOK
Korama cymmanapu «Manap» CA ToOMOHMAAH TYJIAHTaHJIMIH,
2000 jwma sxaMu  TYJNAHTAH  KOIUIaMaJlapHMHT 91,6 dousn
«¥Y3zarpocyrypra» JACK xmcobura TYFpM  KeJraHIWMIMHN
kypcatmn. «¥YabexkunsecT» OVMCKHMHT xenTupwirad iuutapaa
Konnama TiymoBnapuuarm yaymu 2000 simaxan (6,4 ous)
TallKapy ce3unapuau 6¥mMaranmmry Kang 3TUIAN.

MamnakaTtaa daoanar KypcaTaérraH CyYFypTa
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TalIKWUJIOTJIAPY TOMOHMAAH jKaMJIaHraH CyYFypra MYKodoTaapyu
Xa’XMM ce3amwjapau oOpTraH Gyammmra KapamacZaH, KoOIJlaMa
TYJNOBJIapM CYMMacH XaMOH IacT Aaparkafa KOJIMOKIA.

CyrypTa TalUKMJOTNAPMHMHI aMmaJiarM LIapTHOMaJap COHM
6yitmuya yayw KypcaTKnmunapuMHuvHr (3-kagsan) 1999-2002
AMAnappary TaxXJIMJAMra acocJaHuO, NIYHM KAl 3THMII MyMKMHKM,
cyrFypra miakgyapyu G6¥iinmua SHr Kyn MIapTHOMajJap COHM
«Yaarpocyrypra» JACK  xucobura, ABHM  KeJTMPWITaH
wmnapna maxbypumit cyrypra 6Gynimua 92,6; 97,4; 92,7; 76,8,
uxTnépuii maxcuii cyrypra 6¥imua 67,2; 50,8; 75,5, 40,5,
uxTuépmuii mMon-mysk cyrypracu Gysumua 78,3; 91,6; 86,3; 88,5;
MXTHEDMIA kaBoOrapimk cyrypTracu Gyrmua 46.,4; 0; 68,1; 72,8

dou3 yayuiapu TYFpu KejaraH.

3-mapmaxn,
MamsaxaT cyrypTa TAIIKWIOTAAPMEMET SMAJIJAFM CYFYPTA IIAPTHOMANAPN
conm O¥iiMaa yaym xipcarewanapm (%)

MHxrulépuid
Max6ypruik
MOX-NYAK =anoSrapanx
c maxemd cyvyes cyrypracm cyrypracu ¥
’_r” Enanap 6Flimaa
lo.l‘ (.3 =3 [l ~N @ 3 - ~N @ -3 o o -3 3 [l ~N
-3 (=4 3 =3 @ =4 -4 =3 -3 -3 -3 4 -3 4 4 S
] o (=] (-3 3 -3 -3 -3 @ o [ -3 [ @ [ 3 3
- ~N ~N ~N e ~N ~N o - N ~N o~ - o~ o~ «N
k YaberompecT DVIMCK | 0,7 4,8 0,3 0.1 0,2 6,4 0,1] 0,123,5 0,6 1,4 8,0 0,4 0,1 0,2 z,ﬁ
e Yaarpocyrypras IACK [67,2/50,875,540,578,391,686,3(88,546,4  068,1[72,892,6{97.4] =1 76,8
Lk Kacdonat» JACK 25,315,018,4 8,4 21 o8isaq11,3 04 0,110610,2 7,1] 2,4 71207
kManan» CA 04 04 0,24 0,1 0.1 0,4o.0050.00027,898,816,1] 7.4 0,]] 00,05 0.9
e nnraagas 3 4d 1 P
[rannowioTnapu 6,629,5 58509 0.4 10,050,008 1,5 059 4,0 1, 0 0,1p.0008 0,

Man6a: ¥abeincron PecnyGmaacune pacmar k¥pcataétras CyFypTa TaInGuIOTIapU
xucoGoTNapH acocHaa MyaJ/UuTMG TOMOHMAAR Talépiasran.

Bomixa 6apuya cyrypTa TalIKMJIOTJIADMHMHT IDapTHOMAJap
couu’ 6¥yiimMya KypcaTkmunapm TypJmda 6§smb, kxenTupuiraH
mmnnapna max6ypuii cyrypra 6yimua 7,4; 2,6; 7,4; 23,2 dous;
MXTHEDMIA maxcuit cyrypra Oyimmmua 33,8; 49,2; 24,5; 59,5 domns,
MXTMEPMIT MOJ-MYJK cyfFyptacu 6ynmua 21,7; 7,4; 13,7, 11,5
douas; nxTnépuit sxaBobrapsmmk cyrypracm 6¥nqa 53,6; 10,0; 31,9,

27,2 dbomna yaymnapuaaru mapTHOMaJlap COHM TYFPM KeJraH.
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MamnakaT CYFypTa  TalIKWIOTJIAPUMHMHT  CYrypTaBuit
sxaBobrapsvk 6yiinya yanyuml kypcaTkudyapy Taxaniam (4-3xansaJ)
IIyHM Ky¥pcaTMOKnaky, maxxbypmit cyrypra O¥iiMua xesrmupuirad
#mnnapna, Moc paBmmpa, «¥Yaarpocyrypra» HACK 69,0; 58,0;
56,6; 30,7, «Yabekumusect» OMMCK 15,2; 28,6; 27,8; 49,2,
«Kadonar» JACK 14,5; 9,7; 8,9; 12,5, <Magaz» CA 1,3; 3,7; 5,3;
7,6 doua yaymnapra sragup. By erakumimk XoJiaTu yJIapHMHT
daommar HYHaMMILIApUAArM ¥V3ura XOCJHUKHMHT YpHM Ouian
M3OXJIaHaAgMN.

CyrypTaBuil >kaBOOTapJIMKHMHT MXTHMEPMIA wakam OGyituya
HIYHM KaW[J 3TUII MYMKMHKM, KEJITMPMJITaH MuUnapAa YHMHT
KyJlaMM OpTTaH.

4-xagman.
MamakaT CyFypPTa TAIIKMWIOTIAPMEMEr CYFYPTaBMi{ xaBoOrapauk 6yiliuaa

yayu kypcaremaaapu (%)

Mxrulprk Mam6ypumi
maxcwdt cy MOJ-WYAK xasobrapamx yvypra
s cysypracn cyrypracm
Cyvypra WAmanap 6¥yinua
Py norRap
HoM® 2|18|s|2|2(8|esilg(a|8|zs|18|8|8|s]8
@ S|loe|a|o|(o|jd|la|[d|(S(S|= S
IR Q[ Q | = Q| N [R |~ Q[ Q| Q| ~| Q||

e Fa6exmmpect» IMMCK | 3,717, 0.9 2,1(63,880,797,1|39,765,869,8 4,0 9,0(15,728,627,849,2
e ¥ 3arpocyrypras AACK [48,1]95,0(23,834,723,610,8 1,315.00 0,3 0,5 0,3 2,569,0(58,0{56,6/30,7

<

kKagpanar» JACK 44,1122,7 8,8 85 5.6 3,00 1,0 58 0,2 0,4 0§ 46145 9,7 8912,

Manan» CA 2,8 23 0.4 04] 0.6 0,60,030,0414,612,7 9.4 6,1 1.3 3,7 53 7.6
LI CYFypTa

rannouoTaa pH 1,3 2,966,354,3 6,4 4,90,57304619,1/16,8/85,7)77.8) 0O 0 1,4 D,d

Mau6a: ¥abexucTon Pecnybunmacuaa $aomAT kypcaTaérran CyrypTa TAIKWIOTAAPH
xpucoboTnapyu acocupa Myarumd TOMORMAAH TaKEPNAHTan.

XycycaH, MXTUEPMIA MOJ-MYJK CYFypracu Oyiinya cyryprasBuit
XaBOOrapJIMKHMHI DHI KyI YJayLlapy KeJTMPUJIraH wuiapza
63,8; 80,7; 97,1; 39,7 douanapaa «Yabexkuusecr» DUMCK
xmcobura, Gowka CyrypTa TawmkmioTidapu («¥3arpocyrypra» Ba
«Kadonar» JACK xamma «Mapaxn» CAnap 6uian 6upranmkna)
xucobura, yHMHr moc pasumpaa 36,2; 19,3; 2,9; 60,3 cous

yayiunapu Tyrpu kearad. By kypcatkuy O6Gomka cyrypra
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TamKkuIoTIapuHiuHr 6y Gopamaru yayuwtapu 2001 simapa 1999
mwmra aucbatan 12 maprara kKamadraHaMrMHu Kypcataau. ByHunr
ca6abu «Yazarpocyrypra» HNACKuumr 2001 imnamaru  yorym
Kypcatkn4iapu 1999 itmnra uucbaran 18, «Kadonat» JACKuuknu
6 maprara kamaiu6 kerranamrnaup. 2002 immnaa 6y Gopaaa kaTra
mxo6mit cupxuin 6yaraHymru Kysatuiaam. Xycycad, 2001 siwmra
HucbaTan «Yaarpocyrypra» JACK 11,5; «Kadomat» JACK 5,8;
(ragkuxoT obbekTM OYsraH 4 Ta CyFypTa TalUIKMJOTJapuAaH
Tamkapy) 601IKa CyFypTa Tamukusaotrnapu xucobura 65,8 maprara
UXTUEDMIT MOJI-MYJIK CyFypTacu GOyitmua sxaBoOrapiame Xaxxmu
OPTraHNWIMHM Tabkupazam Jo3mum. IllyHAail HaTu)kajnapra
spuiMnraHamru cababam, «¥36eknnBect» DMMCKnan Tainkapy,
folIKa CYFypTa TAIIKMJIOTJIAPMHMHI YMyMuMil 2XaBobGrapJsmk
Xaxkmupary yayuwrtapu 60,3 domaHmM Tamkua  3TraHIMTH
Ky3aTWUJOM.

2002 iiny mMaBIYyMOTNApM TaXIMumMAaH keaud umxnb, mryHu
Kailg 3TUII JIO3VMMKHM, MOJI-MYJIKHM DMCKJIapAaH CyFypTajallra
Ttanab oprn6 GopaéTraH X03MprM BaKTAA, MXTUEPUIA MOJI-MYJK
cyrypracu 6§iMuya cyFypTa TalIKMWIOTJAPUHMHT CYFypTaBMii
aaBoOrapJKHN («¥ 36exunsect» IOUMCKaan TalKapm)
TaBMMHJALI bopacugaru  cabii-XapakaTJapu thaonnanmib
6opMoKaa.

VabexncTon cyrypra TalIKMIIOTIIapM TOMOHMZAH MXTMEpMI
sapobrapsmk  cyFypracu Oyiimua xaBObrapamk  XasKMMHUHT
opTIIIYM TaAOMPKODPJAMK PHUCKJapM CyFypTacu 6miaH y3BMilaukza
KevyaguraH oJxkapaén ©Oyamb, 6y Oopazma «¥ 3abexuuBecT»
OUMCKunur 1999 smnpa 65,8; 2000 simnpna 69,8 domus yayum
6yoran 6ynmca, 2001 jJmnpa Oy kypcatkmu 2000 imynparura

Hucbatan 17 maprara kamaitrad, 2002 maga oJaaMHrM Huira
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HucbaTaH 2,2 mMaprara OpTTaHJMUIMra KapamacaaH, y xamoH 2000
innparura Hucbaran 12,9 maprara kammup. By 6opaza «Manan»
CA xam 1999 itnnna 14,6; 2000 iimana 12,7 doms yayuutapura sra
6¥aran 6ysca, 2001-2002 imamapmarv yHunr Oy kKypcaTkuum
onguuryn #uira Hucbaran ypraua 35 ¢omsra kamairaHJmru
ky3aTwiau. By xXonar ynap ¥3 ypuuaapuan Gouika cyryprta
TalKuJIoTIaapura 6ymaTub 6epaérraHNMKIapyHEM KypcaTaau.

Bouika cyrypra TamkwioTiapMHMHr 1999 imamarm xamu
yixym kypcatkmuuiapu 19,1; 2000 simnga 3ca, y 16,8 douz 6iran
€Ky onguHru imyra Hucbarad 2,3 nyHkTra kamairad. 2001 iimnna
Gomika CyFypTa TaIUKMJIOTJIADMHMHT MXTHMEDMII KaBoOrapJiMK
cyrypracu 6¥iinua kypcarkmunapu 85,7 ¢Gou3HM TAIIKWI 3TraH
éxn 2000 imanmarmra HucOatad 5,1 MapTara keckun yewmum, 2002
imnma 2001 smnra HucbaTaH 7,9 MyHKTra KaMaiuiuy Ky3aTWUITaH.
TaakuKoT HaTHIKasIapura acocJyaumb, LIYHU TabKMAJALI JIO3UMKMY,
MaMJIaKaT CYFypTa TaAlKWJIOTJIAaPUHMHI CYFyPTaBMii »kaBoOGrapimk
6yitiua ynyiu kypcaTkmunapuaa 6apkapop ycumilra apummiiapyu
Aonzapb 6§amb KoIMoKIa.

¥36eKMCTOH CyFypTa TAIKMIOTIAPUMHMHI WXTUEDUII LIAXCHIA
cyrypra O¥yimmMua MykodoT TylWIyMiapuiary KypcaTKuMwiapy
IvHaMukacy (7-MaoBa) TaXJMIM  YJAPHMHT  KeJITUpUITaH
nnapaa Moc pasuiiga  Jeub Gopa€TraHIMIMHM  K¥pCaTin.
XycycaH, «Yabexnnsect» DVMCK 2000 simnga ongmeru smnra
umucbaran axuH 2,3; 2001 mmspa 1999 simsra mucbaran 7,7, 2002
mnma sca 15,9 maprazaH OpPTMKPOK cyMMaZaru MykodoTiaap
Tymrymura sra Gysran. AmMo «Ysarpocyrypra» Ba «KadonaT»
OACKaap, «Mapan» CA Ba Oollka CYFypra TalIKMJIOTJIapyu
ToMOHMAaH Gapxapop paBuia MYKO(OT TYLIyMIapM ycuiuura

spMIIMIIMArTaH €Ku MykodoT cymmanapu OmMpMyH4a kamaliuiuura
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XaMm iyan KyimsraH. Macanan, «Kadosnat» JACK 6¥itmua 2000
mnpma oaamurm #mara Hucbaran 3,2; 2001 sosuima 1999 imra
uucbaran 14,8 dous mykodor Tymrymiapy KaM >KamMNaHTaHJIMTU
aumknangm. 2002 iimaga komnaHusumear 6y Gopazarm kypcaTkuum
55,9 dona JcraHJIMrM Ky3aTUIAN.

UxTuépnit HIaxcmum CyFrypTa 6¥yitiua KoOILIaMa
TYJOBAApUAATM Yyl K¥pcaTkuunapu ¥ycuumm (8-mnoea) acocaH
«¥36exkuunect» DUMCK xmcobura 2000 itmnaa osaMHry Simara
uucbaran axuH 7,2; 2001 mnpa 1999 itwara Hucbaran 10; 2002
imnna 41,1 mapragaH KynpoK cyMmazaru TYJOBJap TYFpu
KeJraH.

«Y3arpocyrypra» Ba «Kadonar» NACKnap, «<Magan» CA
TomoungaH 1999 itmara Hucbaran 2001 iimana amasra oumpuiraH
KomjlamMa TYJOBJapM CYMMacMHMHr ¢ou3 K§pcaTKudiaapm
KaMajiirauJmuru  Kysatuaau. Macanan, «Kadonmat» JACK
tTomoHmpan 2001 iuma 1999 jimara mmc6atan Oy kypcatkmuy 36,6
¢donsra kamasiran. 2002 iimnna «Magan» CA 6¥inua 1999 siumra
uucbaran 4,6 wmaprara Korulama TyJyoeiapm oprtraH 63ica,
«¥3arpocyrypra» Ba «Kadosat» JACKinap TomoHMmaH Konjama
ONAMHIMM JiuJylapra HucbaTaH XyNpoK TYJIaHraHJIMIMHM Kaug
3TaMua.

UxTnépuit waxcuit cyrypra 6§inua kenrupuiaral Mmiapaa
amaJsima OysraH 1apTHOMajap coHmzarm Yyeumap (9-wuisosa)
Typanya Gysras. Xycycan, 2001 imnpa 1999 jimsira nucbaran
amasma 6ysraH maprTHOManap COHM «Y36exkuusect» DUMCKna
60,9, «Kadomar» JACKna 28,1; Gomka cyrypra TalUKWIOTJIapy
6yimya 11,7 cdomsra xamaitran. 2002 iimnga wapraomasap 1999
imnra Hucbaran «Kadosat» IJACK Tomomumpan 47,1; «Manan»

CA rtomonuzan 72,2 domsra kam TysmnaraH. By xonar, acocal,
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Axkka Tapruboa Ty3uJraH ILIapTHOMAaJIap COHM  KaMaluium
xucobura 103 6epranymru 6unaH MaoxnaHamw.

UxTuépuit Moia-MyJk cyrypracu O6yitMua cyrypraBuii
KaBOOTapJMK  yJIymmpaaru ycuumiap (10-mn0Ba) dakaTt
«Y36exunBect» DUMCK xucobura 1999 iimnra umcbaran 2000
unpa 126,5; 2001 imnpa 152,2 dousra, 2002 inapa saxux 5,6
Maprara opTrasaury Kysatmiam. 2001 sinana «¥sarpocyrypra» Ba

«Kacdonat» JACKnap xamaa «Magman» CA 6yitmua cyrypTaBumii

)aBobrapaMKiIap  XaKMM  KeCKMH  Kamaiiran.  MacaJan,
«¥3zarpocyrypra» JACKpa 94,5, «Magmam» CAna 94,3 dous
MUKIOpHAa KaMaliraHymru Ky3aTuiau. 2002 uana
«¥zarpocyrypra» JACK 6y ©Oopama KeckuH ycumra

SPULITAHJINTY aHUKJIAHIN.

MamnakaT cyrFypTa TaUIKWIOTJIAPMHMHT MXTHMEDUA MOJI-
MYJIK cyrypTracum O6§itmua MyKodOT YHAMPWIMIIMAATHM YIIyLU
xk¥pcatkuuaapu 1999-2002 imymapmarn Yemumuuar (11-muiosa)
TaxJIMImra acocyiaHmG, LIYHHU TabKUIJIALL MYMKWHKH,
«Y36exunBect» DUMMCK Ttomoumzan 6y Oopama camapasm
daommaT oamb Gopuiranymryu HaTMakacupa 2000 ymnma oaguuru
imnra uucbaran 16,5, 2001 simapma 1999 smnra nmucbGaran 62,9
¢dousra, 2002 imnna 6y x¥pcaTkud Gasmuc ¥imimra HucbGartan 8,7
MapTara OPTTaHJMIM aHMKJaHOW. «Y3arpocyrypra» Ba «KadomaT»
JACKnapHMHr kx¥pcatkumanapu, Moc pasumza 2000 imana
onauury insra mucbaran 24,5; 16,9, 2001 imnpa sca, 1999 imra
Hucbaran 57,8; 39,7 dousra xamaitranauru xysatuarad 6yica, Oy
kypcatkuunap 2002 imana 2,4; 3,5 Mmaprara OpTraHauru
anuknagay. 1999-2001 swmnap Hucbatuma «Magan» CAxuHr
KypcaTKuunapyu KeckuH kamaiiran, spHm 2000 imnpma onguuri

vimara HucGarad 91,7; 2001 imnma 1999 imnra Hucbaran 94,7
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¢dousz Mykodpor kKam xamnanrad. 2002 iuana sca, 0y kKypcaTkuu
1999 #immra HucbaTtaH 37 nyHkTra nacaliraH. By kypcaTtkuu
areHTIIMK Y4yH 2001 itunra uucbartad mxobuit xucobnaHca-aa, 6y
6opanma y ¥3 daoauMATMHN TaKOMMILIALLITUPHUILYM JO3UMIUTHM K¥3ra
TalLLIaHIN.

NxTuépmit MOJI-MYJIK CyFypTacu 6¥yitnua CyFypTa
TALIKMJIOTNIAPYM TOMOHMAAH aMaJjra OLUMPWITaH KOMJjaMma
TyJOBNRapMAaru yayul KypcaTku4idapuHuur Jcumm (12-muosa)
1999 sinara uucbaran 2000 imnga «Kadonar» JACKna axun 6,2
Mapra Kyn 6yaran 6yica, «¥aarpocyrypra» JACK xmcobupan
TynaHraH KomnJyama cymmanapu 4,3 ¢ousra kamairaH, «Magan»
CA Tomoumupan 1999-2001 jinnnapaa aMasra OILMPUIITaH KOMJaMa
Xaxxmu Yarapuuicusa KoaraH Oyaca, 2002 #maza ongmHMM
Wminapra HucbaTal Konama cymmacu 32,9 ¢pous Kam TFsaHraH.

«¥36exkunsect» DUMCK TomoHmzman 1999 imnra nucbatan
2000 imnpa 98,5 doms; 2001 swunapna 64,5 dous gapakacuaaru
KoIlJlaMa TYJIOBJIapM CyMMacy MM»kosJjapra tyaaxrad. 2002 imwnna
KOMIIaHMA TOMOHMZAH KoILlama TyioByiapyu 1999 simnra HucGaTaH
4,1 Mmaprara keckMH oprtraH. DBolnka cyrypra TallKWJIIOTJIapu
xucobmuman 2000 vmama onamHrm imiara HucbaTtaH Koliamajap
63,6 cdomspma amanra owmpmaran. 2001 mmama 1999 sinara
HucbaTaH Konyama sIKMH 2,2 Maprara Kam TyJaaHraH Oyica, Oy
kypcatkuy 2002 imnma 11,8 maprara OpTraHAMIM aHMKJIAHIN.
Kenrupunaran mabaymoriap WyHM kKypcaTMokzaku, 1999-2002
Muwisnapfia MaMJaKaTMMu3Zga (QaoJMAT KypcaTraH CcYFypTa
TalUKMJIOTJIADM TYpPJM4a CyMMaJjlapfia KoIlamMa TYJI0BJapMHM
amMaJsra oOlMpraH. OXTHMOJUIMKKa Kypa, Komjama TYJoBJapy
CyMMacHHM OJIAMHAAH aHUKJAIITUPMO OOopMIl OpKajM pUCKJIAp

Rapajkacu Ba KyJaMura MOC paBMIIa CYFypTa 3aXMpPacuHM
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IIaKJNAHTU PHALL CYFypTa TalIKMIIOTJIapH daosmATUHMHT
MOJIMABMI O0apKapOPIMIMHY Ta'bMMHJIALUIHMHT MYXWMM OMMIM
6ynb KomMoxAaa.

WxTtnépuit Mon-myJx cyrypracy IapTHOMaJiapM COHMZIAru
Ycumnap (13-munopa) kypcaTkuumra acocaannd, NIyHM TabKUANALI
Mymkuuky, 1999-2002 imummapaa  «Ysarpocyrypra»  JACK
ToMoHuaaH 1999 itmira Hucbaran 2000 smmapma 17,0; 2001 siunpa
10,2; 2002 imnma 27,0 comsra COH KMXATAAH KJIIPOK
HIapTHOMAJIlap Ty3WMJMuIMra spuumuiraH. MXTuépmii MOJ-MYJK
cyFypTacu 6yiird4a maptHomanap ty3uimuga 2000 simapa osamHru
siunra muc6aTan «¥Y3bexunpecrt» SMMCK 32,0; «<Magan» CA 2,0;
GolIka CyFypTa TAalIKMJIOTJApy 2,5 MapTa COH yCMIIMAra 3pMILTaH
6ynca, Oy k¥ypcarkmu «Kacdonar» JACKpma 96,2 domnsra
kamajran. 2001 iimnza «Yaarpocyryp'ra» JACKpan Gomka Gapua
CyFypTa TalUKMUJAOTIapuaa 1apTHOMAaJIaPHMHT COH
KypcaTKuM4YJapMia KaMaiMil aHbaHacu Kys3aTwmraH OGyica, 2002
smnpa «Yabexunpect» DUMCK 26,5; «Y3arpocyrypra» IACK
27,2 ¢dous mapaxkacuaarm Ycuilra SpULINITAH.

Cyrypra Tamxuimoriapu TomoEmaaH 1999-2002 iimnnapzna
UXTHEPUI HIaxcymmn CyFypTa 6ysinya CYFypTaBuit
KaBOOrapJIMKHMHT ¥cum kypcatkuunapu (14-umosa) 2000 iimana,
acocan «¥3bGekunsect» DMMCKna 4,7 mapra; «¥Y3arpocyrypra»
JACKna 14,3 dousra; OGoumka CyFypra TauIKWIOTJapuaa
(«Kadosar» JACKna Ba «Maman» CApar Tamkapn) axkua 2,3
MapTara OpTraHJMIY Ky3aTWJLIn.

Oxopupaarnnapaan xeaunb ynKuo, XyJoca KNaub
KyinaarunapHy Ta’bKMAJall MYMKWH:

- Va6exncTonma daommar KypcaTaéTra” CYFypTa

TAlIKMJIOTJIApM  yCcTaB  (POHAYM  XAKMMHMHI  §3rapuilijiapu
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aH’baHacH, YHra Ta’bCMp 9TaéTraH OMMJUIAP TaXJIMJI STWIAH.,

- ¥ abexucTonma daoauar KypcaTaéTraH CyrypTa
TalUIKWIOTJapH TOMOHMAH 1999-2004 ininap Gyiinya
’KAaMJIaHTaH CYFypTa MYKO(QOTJIapMHMHT JMHaAMMKacy §praHuJaw,

- CYFypTa TalIKMJIOTJIAaP¥M TOMOHMZAH KeJTUPUJITaH
iwnnapaa amaJira OLIMPWIraH KOIJIaMa TYJIOBJIApW XaXKMH,
Ty3WJIraH LIAPTHOMAJIaDHMHIT MMKAOPMII TOMOHJapM, CYFypTa
MaxOypmATIapM Xa’KMM Ba YJApDHMHT JMHaMMKacu Ypranub
YMKMIAM XaMAa TaXJMI STWIAH,

- CYFYypTa TALIKWIOTJIaPHMHT MHBecTMiMA cdaomaATura 6axo
6epuimps. Ilysausraek, 4 ta eTakuu CyrFypTa TalIKWIOTJIAPUHMHT
1999-2002 imanapmarM KypcaTKMuWiIapy THU3MMJIALITHPWIAM Ba
atpocdamya TaXJMI STHIOM XaMAa YJapHMHT (aoJMATHHM

caMapaJyy TalllKMJI STHMII l03acuaaH Takmmdnap Gepuagn.
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2.3. PUCKJIAP TPAHCOEPUIA TAPHDPIAPHH
MAKJIJIAHTUPHMI ACOCJIAPHU

Pucwaap mpanchepunu GyHKYUOHAL MAZMYH-MOTUSIMULA
Kypa Ysapo y3euil 6Goeaux 6Yyazan cysypma TIUIMAMAAPUHU
MAWKUL IMUW Tamia Yyaapru Kjpcamuuwl casi-zapaxamaapu
Maxcmyacu, O0eb mazxudaaw mymxun. Maskyp (PaoIMATHUHT
acocuii MakcazM MKTMCOOMET cyObheKkTIapuMHuMHT TanabGnapura
Kypa, yJlapHM CYFypTa PUCKIapyMAaH XMMOACMHM Ta’bMMHJIQILUra
xapaTwiranamp. By kapaénpa puckiyap 03 Gepumm oxuGaTuaa
Kypuanmm oxXTMos OFaraH 3apapJapHyM KOMJalifa CYFypTa
T3uMH 6apPKAPOPIMIMHYA Ta'BMMHJALIHMHT aXaMMATH OPTMOKAA.

Ilynra k¥pa, puckJiap TpaHcdepmuaa TapudyapHM ONTHUMAI
Japaxkaza OGesrmymami cyrypra Tu3aumu  GapKapOpJIMIMHMU
Ta’bMMHJAUIHMHT MYXUM OMUIM cudaTHua KapaJMOKIa.

Pucknap TpaHcepuma Tapucgnapaun Gesrmyam — KaTop
ycnybuaTaapra, XycycaH, BSXTMMOJUIMK Ha3apusacura GuHoaH
CyFypTauMiapfia IUaKJUIaHTMpWJuaH MabiayMmoTiap 6Gasacura
acociaHranamp’.

XycycaH, Tapudaapum OGearmiamzga XxXap Oup 1apTHoMa
Oyitnua Kymparu:

- CYFypTa Xoamucacy 103 Oepuim 3XTHMOMNN;

- CyFypTa MYKOQOTMHMHT §pTaya KaTTAJUIK;

- TyjamMmm 3XTUMON GysaraH CyrFypra KOMJIaMacCMHMHT
¥pTaya cymMacy kabu omuniap »»Tubopra omHamn.

Puckmap TpaHcdepyu 6ynua TapudaapHn

aHMKNall ycayOuATIapuaa oObeKTIapHMHI §¥3Ura XOCJHMIU TYJINK

! Cu. Teopemsraeckue ocTP cTp pucos// Tuaabypr AMW.Crpaxopasue. ~ CII6.

IIntep, 2003, cc. 34-42, a Tarmke, Ilesa cTpaxoBoii ycnyrs. MeTozuueckue OCHOBH pacHeTa CTPAXOBLIX
Tapudos// Teopua u npaxTuKa cTpaxosauna. Yuebsoe nocobue — M.: Anxux, 2003, cc. 90-118.
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akc ortmarad. IIlyHu TabKuMAJAIl Kepakky, TapudJiapau
Genrmyaiuaa yHra TabCUP O3STYBYM KATOP OMMJUIAD KATBUMA
abpTHbOpPra oJMHraH ycnyOMATHMHT caMapacy KyTMJTaH fjapaskaja
6¥mmmm mymxuH. Xycycal, 6ynaait yenybuar:

- cyrypTa o6’ beKTaapuHu TacHudpaaw (TypyxXJali);

- xap ©OMp TrypyxHMHr y3ura XoC TOMOHJIAPMHM
aHMKJALITHDUIL,

- ¥3ura Xoc XyCYCMATJAApPHM COH KuUXaTAaH Oaxoxaiu
yeayOuaTuaM miiab auku;

.- Xap 6up rypyx o0beKTIapMHUHI yMYMM/i TOMOHJIADMHM aKC
STTHUPraH Ma'bJIyMOTJap 6a3aCMHM LIAKJLIAaHTMPUL,

- TapudgapMHM XMCOOJALIHMHT [AaCTypuii TabMMHOTHMHM
ynra xyimm kabu Oup KaTop cabif-xapakaTJapHM amaJjra
oumpuInHM Tanab aragn.

Cyrypra daomarnga 3apapJuauk  KypcaTKUYWIapy
¥arapMiyM CYFYPTauMHMHT CYFypTajJlaHyBUYMJapAaH YHIOMPraH
MYKOQOTJIapyM CYMMacCy »aMiallM Ba YJApHU MHBECTULMAIAD
Gozopnaa KOAIAINTHPUIIM Kapa€éHuaarm BOCUTaum cudaTuparu
ponyu GunaH xaM M30XJIaHaIN.

HupecTuuynon daosmaTaaH oamHraH poiifa cymmacy CyFypTa
KOMNaHMACUMHMHT Tapud cuécaTura TabCUMP ITYBYM MYXMM OMMJI
canaynagu. Kaipg sTMin JI0O3MMKM, CyrypTa olnepaumsiiapuiaH
KypuiraH 3apapHM MHBECTMIMA (aoJIUATHAAH OJMHraH doiaa
xucobuaaH cyOGcuansa KUIAMHMIUMTA 6yaran  myHocabGat Xam
Typimdagmup. Xycycan, OyHmalh daomAar, OGup momondax,
mabsariap Takwuiuruga paxobatra Moc OGyaran  tapud
cuMécaTMHM OPMTMII Y4YyH aiHaH wuHBecTMumAdap O6ozopuaa
KyJlaii KOHBIOHKTYPDaHMHI l03ara KeJmim Xucobura 3axupaHu

Tajab Aapaiacmujga HIa KJAJIa HTUPUILI MMKOHUATVIHA o3ara
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keaTupca, 6owxa momondan, altHaH wmyHAaAN GaoaMATIAH
OJIMHraH mapomapg xucobura TEXHUK HaTMKaJlapHU
TEHIIAWTUPMIO YYYH CYrypra GOHAMAAH Kajad sTunaaurad
mabsnarFrap erapsyM Aapakazia OYJMIOMHM Ta’bMMHJIIOBYM OMMJI
cudaTuia KapaJaéTraHJIMIMHM XaM Kaig aTub §Tuwl s03uMMaup.
Maskyp X0JiaT CyFypTa4MHuUHF ¥3 yKaBobGrapaurura Kabyn kuiraH
puck O6¥iiMua Ha30paTH CYCTJAIIYBMHMHT OMMIM Oynamaciurmu
JIO3UM.

Xosupra Kazap, CYFypTa amaJmMéruaa MakGypuariaap
XaXKMM, 3DKMH aKTHMBJIADHMHT TY3WIMIIM Ba 0axocy, MOJMABUMA
KadMILUMK TabMMHJIAHTAHINUTH, CYFypTa NopT(eJNHNUHT PaLOHaJl
wakasmim 6unan 6oramk 6§nran puckiap TakCUMOTH, CYFypTa
3axmMpajapM IIaKUIAaHTUPpWmum Gopacuzaa AToHa OuMp KOoHUEnIms
uwa® wmguamarad. IHy 6omc cyrypra Tamwkugoriaapn Oy
MyaMMOJIapHYM SMIIMPMK Tap37ia XaJ 3Tuwra Maxxbyp 6§smorzaa.

Xap KaHOai cyrFypra Typu O¥iivua Tapudaap xmcob-
kuTobu (axTyap xmcob-kurobnap)ia aHMK CYFypTa OOBEKTHMHMHI
KuiMaTi Xycobsa® uMkmiaay. YMyMaH akKTyap Xucob-kurobJsap
épmaMmuia cyrFypra XM3MaTMHM XaMJla CYFYpPTad¥ TOMOHMZAAH
CYFypTajlaHyBYMra KypcaTujaguraH XM3MaTHMHMHI KaH4Ya TYPMIIU
aHMKJIaHA WM.

CyrypTaiu aManara OLUMpMII XapajyKaTJapuHyu XucobJaia
«axmyap xarvkyasyus» (actuary) npe6 aranamu’.  YHuHr
épnamuja waprtHoma G6§iimua CyrypTra MyKodoOTJapu Xamzaa
CYFYPTAaYMHMHI MII OPMTMIL Xapaj)KaTjapyu CyMMacH, SABHU
Ma3Kyp Xu3MaT TaHHapx¥ xXucobnab umxmiazn. Cyryprta
daosmaTuaa aKTyap XucobG-KMTOOJAapHMHr §3ura xoc TOMOHJapm

XaM MaB)KyJ Ba yJap Kyiumarm xoJsiatjapaa HamoéH O0¥sazm:

'Kaparr: Cosp pOA peanTabft  cnosapk/Iloa  ob6u. pea M.TJlanycrts:,
I1.C.Hurommsckoro. —M.: MHPPA-M, 1999, c. 13.



CYFYPTA ®ACANITUAA PACKAAP TPARCOEPHRMHT TALIKMANA-MKTMCOAMA BA AMAJIHMA MMXATAAPH 97

- faxosaHaéTraH PUCK JOMMO 3XTMMOJUIMK XapaKTepura 3ra
6,

- anpum JMMJapAa yYMYMMIA KOHYHMATra 3MA TYPKYM
Tacomncpuit xXoxucanap 103 OGepuuin, yJapHMHT Ta'kcupy, I3
naBbaTuna, CyrypTa TAalUKMJIOTHMAAH Tanab 3aTuiaguradH CyFypra
KOILIaMacy TYJOBM CYMMACVIHMHT CE3MJIapay ¥3FapHIIVMHM TaK030
3TULIN;

- CYFypTauM TOMOHMJAAH KypcaTunaéTraH Xu3MaT TaHHapXm
CyFypTa myHocabaTaapu MMFMHOMCHAAH KenTupunud
4YMKaPWINILN;

- cyrypraum wuxTHépuza 6ynamuran Maxcyc 3axmupaHu
ajyKpaTHIl, YHUHT ONTHMMAJ Xa*KMMHM aHMKJall Tanab aTuauinm;

- CyFypTa IIapTHOMajiapyM KypcaTKM4JapuMHy (uMzausua
«storno») Gamopar Kmomm xXampaa yyaap O6ylinua akcnepr Gaxocu
Tanab aTnauiy;

- Kap3 (ccyma) domsnapu MenépJaapMHM Ba aHMK BaKT
opajMFuAa YJAPHUHT ¥3rapuill aHbaHAJAPMHM TaOKAK 3TULI
TaK030 ITHJIMILIN;

- cyrypTa Xommucacyu 6uiraH GOFIMK X0Ji1a TYJIMK €KUM KUCMaH
3apapJap 103ara KeJMIuM Xamaa yJap KaTTaJMTMHMHT KEHIJIMK Ba
BaKTJAa TaKCMMJIAHMIIMIA MaXcyc »IJKajBaJulap épAaMuipa
{3rapTUpMmIap KMPUTHLI Tasabu HamoEéH Gynmium;

- IKBUBAJIEHTJIMK TaMOMMJMra amMaJi KMJIMIL, THHMA CYFypTa
MyKOQOTJap¥ Ba CYFypTa TalUKMIOTM TOMOHMAaH Tapud
JaBpua KypcaTuiaé€TraH CyFypTa TabMMHOTM ¥ypracuza ¥3apo
TEeHTJIVMK YPHATUIIMIIIM TaKO30 3TUIMLIN,

- ymymui CyFypTa AoMpacuia PMUCKJIAPHM aHMKJIAUITHMPUILI
Ba yJIapHM rypyxnai tanab srummmm xabunap.

Cyrypra TJJIOBJIApM XaXMMHMHT XuCOO-KMTOOJapM ajiHaH



98 11 BOB

6up MaMiakaT, aJoxuaa OGMp XYAYAHMHT ¥3ura XOC TOMOHJIAPHMHU
uHObaTra oJraH XoaHa, WYHMHIAEK PHUCK 103 Oepuum
3XTUMMOJIMHUHI BaKT Ba KEHIJIMKAArM XWIMa-XMJUIMTM acocuza
aHMKJaHanu. MacajsaH, cyFypTasanradH obnextnap coum 100 Ta,
xap 6up oO6BexT 6¥iimua cyrypra cymmacu 2 MJH. cym O¥ynca,
puck axTumoim 2 cdom3 pgapaxkacuga (0,02 x 100 x 2 muH. cym)
XaMZla 3apap CYrypra cymMMacura TeHr €KM YHAAH KaTTa
6ynrannaa, Ma3kyp yMyMuii cyFypra Zoupacuzarum Oy cyrypra
Typu 6¥iimua MMIUIMK CYFypTa KolJjlamacH, AbHM HETTO-CTaBKa
aitHaH 4 MJIH. CYMHM TalKMUJ 3Tajn.

AnuxJraHras CYFypTa KOIJIaMacHUHY CYFypTaJlaHraH
obnekTaap coHura 6§scakx, ymymmii cyFypTa 3axmpacura Xap 6up
CYFypPTaJaHyBY¥M TOMOHMZAH TYJaHMIUM Kepak OyaraH cyrypra
mykodorn 40 mumEr cym (0,02 x 2 MAH. cyM) IKAHIATH
aHuKJaHaau. Xap Omp cyrFyprasaHyBuM ajiHaH LIyHYa CYFypTa
mykooruayn THnaum kKepak. CyrypTa CyMMacHMHMHT OupJamuru
cundaruaa 1000, 100 €xkn 1 cyM ONMHMIIYM MYMKMH.

Tapuceg craBkacu Epmammaa xap Oup CcyrFypTajaHyBum
TOMOHMJAH CYFypTa LlapTHOMacm Oyiimuya Tynamm kepaxk Gfsran
CYFypTa MYKO(MOTM aHMKJIaHa M. ByHMHr y9yH mIapTHOMaja Kaix
aTMITAH CYFypTa CyMMacu TapuMd cTaBKacura KymaiTupuiazan.
Macanan, Tapud craskacu xap 100 cympan 2 cym npapaxkacupa
6esrnnanrad 6¥sca, wapTHoMa GyiiMua cyFypra cymMMacu 5 MJIH.
cymra TeHr Oysranza, CyFypTa MYKOMOTMHMHT KaTTaJMIU
KyMmparuda aHMKJIaHaQu:

(2 cym x 5 man. cym) : 100 cijm = 100 000 ciym.

CyrypTa Tapudpnu cCTaBKacu cyrypra CcyMMmacura
Hucbatan donznapaa OexrmyaHagyM. YHMHr TYFpu  XucobGiab

uygmwiransury myxumamp. Cyrypraum cyrypra Tapudm acocuma
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YHAUDUIATAH CYFypTa MykodoTaapu xucobuzmaH §3 3ummacura
onraH MakOypuATHapuMHEM TYIMK Xaxmaa OaxkapUIMILINMHA
Ta'bMMHJIAMIM, ABHM CyFypra ¢aoJMATHMHM amajira OLUMPHII
XapasKaTJIapMHM KOILIaian.

"CyrypTa pHCKJapM Ce3MJIapJM Aapajkajia kKaMm 103 GepraH
€KM CyFrypTa Xoamcacy oKuMGaTuaa KypuiraH 3apap K¥Jamu KaTTa
OynmaraH ¥uJlap xucobura CYFypTauuMHMHr Japomazn (corina)
ommul 3XTuMosm opramm. IIlyHm XaM HasapZia TYTHMII JIO3MMKH,
aHMK HaTukaJap Xucob-kurobuma xmcoboT naBpM JaBOMMZIA
xabap KMJIMHraH, aMMO CYFypTa KOIUIaMacy aMaJjira OLIMPMJIMaraH
3apap CYFypTa TallKWJIOTHU (ACAMATHMHMHT  MOJIMABUNA
KypcaTKMUYJIapUra XaM Cce3mJiapJiM Ta'bCUp 3Ta N

Cyrypra TapudpuHMHr puCKk 103 Oepuumm 3XTHMMOJIMTa
HucOGaTaH IOKOpM JAapaxkaza KypcatTmmmm 6up momondan,
MMKO3 OmJylaH CyFypTa 1LIapTHOMAacM Ty3waMmaii Koimmmra cabab
Oynca, urrxunru momondan, CyFyPTaUMHMHT CyFypTa Gosopmaarm
paxobaTbapromsmrura xam caabuii Tamcup 3tagn. Ba, akcuHua,
Tapud CTaBKaCUMHMHT IIacT Japakaza OeJrwiaHMIIN CYFypTauy
MaOJlaFIapMHMHT TaKYWIIMIMHMA KeJITUpuO umMKapuium oxmubarupa,
CYFypTaJlaHyBYM KypraH 3apapHMHI CYFypTa KollJlaMacH amaJjra
OLIMPHMIIMA/ KOJMHMIIMIa 0JMO KeNuinmM MYMKWMH, ammo, OyHzasi
XO0JIaT aMaJMéTAa AeApJIM yupaManau.

Cyrypra MyKO(hOTJapPMHMHT CTaBKaJlap¥ Tapud AaBpM y4yH
xucobnab umkmnazm, aABHM Tapud Xxucobnapm  acocupa
GesruylaHraH AaBp y4YyH 9KBUBaJIeHTIMK TabmuaiaadHaan. LlyHzasi
Kumamb, xap Kaezait cyrypra Typu O6yiimua Tapud craBKacu
6pyrTo-cTaBKa cudaTMAa KapaslaayM Ba Y MKKUM KMCMIOAH: HETTO-
craBka (CyFypTa KOIaMacyu TYJIOBJIapM Y4yH 3aXupa CyMMacH)

Ba CYFYPTauYMHMHT (PAaOJIMAT IOPMTUII Xapa)kaTjapyaaH (ojaTrna y
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«10k» neb aramanmu) mbopat 6§magn. Bpyrro-craBkana 6y mxkaja
KAMCMHMHT HucbaTy, YyJapHMHT MOXMATMAAH Kesud uMKMO,
Typsmya ¢Jouaiapaa Oesrunauiuym  MyMkuMH.  HeTro-cTaBka
6pyTTO-CcTaBKaHMHI ACOCMHM TAIlIKMJI 3TaAM Ba YHMHT Xyccacura,
cyrypra Typura xapab, 60-95 comsrawa yaym TFFpM Keauiuu
mymxuH. «FOrx» xucobGura aca, uIyHra mMoc paBuiiga ozjatza 95-40
dous yaym 6esrmnaHammn.

Cyrypra wmapTHomacu OyiiMda KaH4a CYFypra TypH
CYFypTaJaHaérraHn O¥Jca, HeTTO-CTaBKa XaM WIyHYa KHUCMIaH
ubopar O6ynazm. MacanaH, XaéTHM apajall cyFyprajam 6¥inya
HeTTO-CTaBKa OeJrmyiaHraH JaBprada SLIATaHJIMTM YJyH, ¥JIuM
XOJaTU 103 OepraHnury ydyH, MeXHaT (paoJMATHMHM HMKOTHUII
X0JIATM YYYH KabyM HeTTo-cTaBKaJlapfiaH TallIKWI TONajgn.

«fOx»pa cyrypra mmyeHM oxmb 6Gopmiu xapaskaTyiapM akc
aTamm. Y Kyiuparu KMCMJIapHM ¥3 W4MFa OJIam:

- Ma'BMYpPMII-X¥>KaluK xapaxkaTjapu (YHMHT aCOCHMHM
TAIIKWIOT IUTAaTHUAArM XOAMMIIapra TyJnaHaAuMraH Maoluiap
cyMMacy TaIIKWJI 9Tajgy);

- CYFypTa MOJMCIAPUHN JKOMJIALITUPraHIINIY YYYH XaKjaap;

- CYFypTa areHTJapy, MeHexKepJsap y4yH XakKJjap.

TynoB wmwaknanapM, oJaTAa OpPYTTO-CTaBKa €EKM <«OK»Ka
HncbaTtan ¢ousgapaa aHMKJaHagyM. Pouz  TYIOBIAPUIAH
TalKapyu parbaTIAHTUPUIIIIAP XaM aMmaJra OLUMPHUJIIMIINM MYMKMH.

YMymuii CyFypTa KMJIMLI TapMOFM KJaccrapy 6yitndya «iok»
cyrypra MILIMHN IOPUTHIL xapajkaTyiapunaH TalllKapy
OrOXJIAaHTHMPMIL 3axupacura axxpaTMaJyap KW Ba
pexanauTupuirad ¢oina cyMMalapMHM XaM = y3uha  aKc
sTTMpamM. BpyTTo-cTaBKaHM xucobnaiupga, KacTtyiab HeTTo-cTaBKa

aHuKIab osmMHanmM, CYHrpa yHra «iok» (omathga 6pyTTo-cTaBkara
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HucbaraH comanmapaa) Kywmb xucobaanagn. bBpyrro-craBka
Kyinparuya aHMKJIAaHaION:

HC

MC= 10— 10’

By epnaa, MC - 6pyrro-craeka;
HC - BeTTO-CTaBKAa,
10(%) - 10k (douanapaa ndonanauay).

Max6ypwuii cyrypra Typiapu 6¥itnua Tapudmap meneépusi
XyxoxaTtiaap OwmuyaH §JpHaTMica, MXTHMEpPMIA CyFypraja 3ca,
CYFypTa4¥M TOMOHMJAH MYCTaKUJ DaBMIUAA aHMKJIaHaIA.

TapudHn aHMKIall ycnyGuaTH, Tapud cTaBKacu Ba YHMHT
mactnabxu MabiaymoTiap wmaHGacu, HETTO-CTaBKa Ba «IOK»
yaywnapyu KypcaTuiaraH xojaa Tapud xXucob-xutobGrapm maxcyc
Bakonatayu JlaBiaT opraHura TakauMM 3Tuaazu. MasKyp opraH
TOMOHMAAH pyxcaT GepuiraHMAaH CYHr CYFypTa TallKWIOTHM ¥3u
Xucobnab uUMKKaH CYFypra TapMdyMHM KJanaml XyKyKura 3ra
6¥naan. Xap Oup cyrypra umaprHomacu O6yiinya cyrypTa
TapM@MHMHT XaXKMM CYFypTa OOBEKTMHM TaBcM(QJIOBYM KaTop
XonaTJapHM xucobra oJsraH XoaZa TOMOHJIaDHMHT — ¥3apo
Keauulyesura Kypa GesmunaHani.

YMyMuii cyFypTa KWIMII TapMOFM KJiaccaapy Oyiinua Tapud
CTaBKaCMHM aHMKJAIuZga HeTTO-CTaBKa XMCOD-KUTOOM MyXym
xucobynanamu. AMHAH YHUMHr XucobuaaH CcyFypTaJlaHyBYMIap
KypraH 3apapHMHI KoOMJlaMa TJJIOBJIapy aMaJra OLUMPMAJIMIIMN
Hasapza TyTHJIaON.

Cyrypra TamkmioTy MykodOT yHIMpMWMIUM Xycobura
cyFypTa Xxoxamcacu 03 Oepumm oxubaTtuzma CcyrypTaJaHyBYM
KypraH 3apapHM KOIJall Y4YyH eTapJi¥ MMKIOOpHaru CyMMaHM
»kamnab ommmm myxumamp. MacasaH, Xap imunm cyryprara KabyJ

xwmHrad 1000 xonamoHgan 6 Tacu OyryHiyait €HMO keTumM
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Xoamcacu pyii 6epaayu neb dapas Kuicak, Xxap OuMp XOHaZOHHMHT
6axocu 1 man. cym 6yaca, 6y xonaraa cyrypraum (1 mum. x 6) 6
MJIH. CyM MUMKIOpMAaru mmysa ¢gosaura ara 6yaumm tanad stTuaaau.
By cyrypra konmamacyu cymmacuHM cyrFyprajlaHraH obGhexTiap
coHuMra O¥nuin opkamuM xap Oup cCcyFypTaJlaHyBUMIa TYFpU
Keymaauras (6 mom. cym : 1000 = 6 muHr cym) cyrypra MykKodoTu
aHMKJaHagy. AffHaH oIy cyMMa aHMK OMp cyFypTa oO0beKkTH y4yH
Xycobsab yMKMNran HeTTO-cTaBKaaAMp.

Yabexncronnma daoauar KypcaTaérra” CyFypTa
TalIKMIOTNIa pU TOMOHMAAH HEeTTO-CTaBKaHU xucobal
amaymérna GupmyHdya Mypakkabpoxmmp'. Herakm, cyFyprasnanran
obbexTHMHr (OMp xKucmMu éxu OGaTamMoM) 3apap KYprasiauru
Aapasxcacy, CyFypTa Xoaucajapy (6HFMH, CyB TOLUKWMHM Ba OolIKa)
COHMHMHT Hwmuiap 6¥iivya TacgoByTH, LWIYHMHTAEK, Gollka KaTop
JaJMIIapHM  OXTUMMOJUIMKKA acocyaumb, OGamopar Kuimmn Ba
xucobra onmmm kepak O6yaaau. Moa-myax (6uHO, yit xaitBoHJIap#,
KMIWIOK, X¥2KaJIMTM 3KUHJIAPU)HMHT TypJaM CYFypTa XomicaJapy
(éurMH, KkacaJJIMKJIap, COBYK Ba Iny Kabmiap) 103 Oepwuiun
okubaTnaa, sapap KypMiuM €KW XaJIOKaTra yudpally 3XTUMOJIM
Typiymuaaup. Hdysaan kenmub  umgwmO, o6’ BbeKTIIa pHMHT
IIapTHOMaAa Kalj S3TUIMIUM Ha3apha TYyTuJaérrad CyFypTa
XomcajlapuZiaH CYFyprajaw 6yiinua Tapud cTaBKajlapyM XaM
Typavda GesrniaHMIIM MYMKMH.

HeTro-cTaBKa MKKM KUCMAAH - CYFypTa CYMMACHMHMHT
3apapiMIMK K¥pcaTKU4YM Ba PUCK «IOKM»AaH ILIaKILIaHTUPUIIAAN.

Cyrypra CcyMMacMHMHI 3apapiuiMK KJpCaTKM4uM - OBHI' KaTTa

'Xynm Espona MamnaxkaTinapupary  kabu cyFypTaumnap MILITHPOKMAATH CyFypTa
KOMNaRAMANAPY AacCoUMAlMANAPM Ba Maxcyc (macanan, «Assamlee Pleniere des Socieetes
d’'Assurances Dommages» kabyu) TeXAMK TAaDIKMNOTJIAP TOMOHMLAH CYFYyPTa <«MaxCyJOTsJapuAK
xypwnmux sxTMMon 6¥nran sapapiap 6§fivua MMORUNAM napa’kafia TapUPUKALMANADI CHNTAPH
caonmar VYabexucTonna inra KyFwIranmda HPx.-u3ox smyartudruru.
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SXTUMOJUIMKKa K¥pa, CYFyprajaHral oOOBeKTJap CYMMaCHHMHT
TynaHraH CyYFypra KoruiamMacu cymMmacu HucbatmzaaH keanb
uyukagy. Macamas, 6up aBTOMOOMIHMHr Hapxu 10 MIH. c¥M, yHH
TabMupJam 3 MJH. cYM, H¥J XaJOKaTM XOAMCACH DOMMMILIATUA
xoadbduimen™ (IAH masaymorura kypa) 0,2 6ynca, cyrypra
CyMMacHMHUHr 3apapauauk kypcatknun (CC3K = 3 muml. cym : 10
miaH. x 0,2 x 100 = 6 cym €ku 6 %) 6 dbon3HM TaLIKKI dTAIN.

Puck xonnamacu THNOBMHMHI KAaTTaJIMTU CYFYyPTa XOAMCACH
103 OGepuumm 3XTUMOJNIMIM papaskacura Oorymk, 6ysaam. Puck
6¥iinya cyrypra MyKodOTHM YHMHT 103 OEpUIll 3XTUMOJLIMIMHUHT
BaKT Ba KEHIJIMKJAru XoJlaTuzaH kentupub umxapunagu. Xaért
CyFypTacuM TapMOFMIA PMUCK 3XTHMMOJM MM)KO3JIap >XMHCH Ba
émmra kyn oJKuUXaTAaH aJoKagop Oyxica, ymymmii cyfFypra
TapMOFMAa B9ca, HucGaTaH [OMMMIA pPUCK MaBXKyIAMp. AMMO
Ma'BJYM BaKT OpaJIMFMAA PHUCK KaTTaJITH Ysrapumm  xam
Ky3aTWiIaau.

Ywby naparpacgpma cyrypra GdaoamMATHAAa aKTyap Xucob-
KMTOONapHMHT ¥3ura XOC TOMOHJIapy XaMJa YJapHMHT BaKT Ba
KeHIIMKJAry XMJIMa-XWJIJIMIYM TaAkuK 3Tuasu. Bpyrro-craBka Ba
YHMHT TapKuOMii KucCMJIapuHM XucobJjalll, CYFypTa TapuepuHu

AHMKJIAL 3apypaTH K3acCuaaH (buxp—My.noxaaa.nap GHJ'IIIMPHJHIM.
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2.4. PUCRJIAP TPAHCPEFUIA TAPUDPIAPHU
IMARJIJIAHTUPUITHHMHAT XAJKAPO AMAJIMETH

IT'nobanymamyB >xapaénupa ©O6o30pHM TaBcudaoBYM Tajab-
Takimd ycTyBopsmurM OuinaH y3BMii OOFIMKIMKZAA HaMOEH
6ynamuran KaTeropuaiap, XycycaH,  XaJKapo CYFypTa
GO30PMHMHT X03UPrM Xo0JaTHM Ba MCTUKOONM EpUTHITAH KaTOp
uKTUCcOAMiT afabuériappa «comyeuu s8a rapudop ©6o3opaapu
(sellers and consumers’ markets)» xamOa yHra 3KBUBaJIeHT
6yaran «xamwuil 6a 2Jeuaysuan 6o3opaap» (hard and soft
markets) TepMMHJIA pU KEeHT KyInaHMIMOKIA. Ywmby
TEePMMHJIADHMHT Ma3MYyH-MOXMATH [03acMAaH, WIYHU TabKUAJALI
JN03UMKN, «xamaui 6030p» AeraHga, CYFypTa XM3MaTHHU
KYypCaTHLIHM  ONTMMAJIJAIUTUPMIN Xucobura TapudJiapHMHT
aHbaHaBMil paBMINZa MYHTas3aM ycuiuM Ky3aTuiaérraHn 6o3op
Tymwrysmaanu. Cyrypra KOMIIAaHMAJIApYM TOMOHMAAH  ¥3apo
pakobaT TabcuMpMAa MMIKO3JIAap YYyH doimanam  6Yiran
TapudyiapHauMHr MabKOysamTupuanb Gopuummm  «3zuayeuan
6030p» XyKM cypaéTraHimMruziad panojyaTt 6epamu. Macasan, XX
acpHuMHr uMkkuH4M Apmu nasomupa AKIlIna aBrocyrypra 6¥yitmua
3apapAMIMK KYPCaTKMYWIADMHMHI ¥3rapuim aMaJMETAa KaTbuil
Ba STMJIyB4HaH 0o30pyap PMBOKJIAHMIIM GOCKMYIapMHMHT ¥3apo
aJIMalIMHYBMHYM OMPMyHuYa AKKOJDPOK aKC aTTupamm’.

By oxapaénga xanxkapo cyrFypra ©0030pu Ba  yHMHr
PHMBOMKJIaHMII KOHYHUSATJIaPH, YHM TaBcu@AOBYM acocuii OMui Ba
XOonmMcanapHy, S'BHM DPMUCK MYXUTHMHM JPraHMIIHMHT aXaMUATH

ky3ra TamnaHagu. Iy Hykram HasapnaH, CYFypTa pPHUCKJIapyu

‘Stewart Barbara A Brief History of Underwriting Cycles National Association of Insurance
Commissioners 1991, p. 17.
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KaTTaJIMI'MHM AaHMKJIAalll Ba CYFYDPTa4uMHMHT yJapHu Gaxozam
oMMJLIapMHM TaBcudalll 3apypaTu
103ara KeJjaam.

XXI acpHmHr pactnabku JimManapu CcyFypTauynjap y4yH
CHMHOBJIAap JHaBpM OFJaraHnMrmHM 3BTHPOE STHUII JIO3UM.
Illynnaii cMHOBJAAPHUHT 3Hr 6MpuHumMcyu 2002 AMIHMHrT aBrycrt
oitmaa AKIIIaunr Praopmaa mraTM ycTuAa KeyraH <IJHAPIO»
Tycdoun canasagn. CyFypTaumJIapHMHT TaXMMHMTA KYpa, YHMHT
1003 Gepumimnan xyrwirad 3apap 8,0 mapa. AKIOI noanapmpan
OIIMAaCJMUIM Ta'’bKUIJIAHTAaH 3AM. «JHAp» 3ca, Oy OawopaTHmn
MyKKAa uMKapaM. Y MHCOHMAT Tapuxmuaa CyFypTraumjap
XaMokamuaTHra cesmnapau, apuu 15,0 mnpa AKI nosnapuaan
OPTMKPOK, 3apap KesrupraH tabuuit odat 65:m6 xongm'.

2004 itnnpa Kamudopuua wrratvamar Hoprpusk maxpuzaa 103
Gepran 3ua3una oxkmbaTuga KypuiraH 3apap «JHApPIO»
Tycdounaan xam ownb Tywau. By smasmuna karra mKTHMcozmit
3apap KeJTHMPraH MKkuH4M Tabumit odar xucobaanaam. Keitmuru
25 un uunpa my Tolndazaru pUCKIAPAAH MOJ-MYJKHMU
cyFyprajam mykodoraapn cymmacu 3,4 mapa. AKII nonnapu
MUKIOpMHM Tawkua 6%ica, ysnapHuHr 103 Gepumm oxmbarmaa
KypuiraH 3apap YHAMpPWJraH Mykodornapra Hucbaran 3,7
MapTaZaH OpTMKPOK €xu 12,5 mupa. AKII monnapu mapaskacupa
6y ITaHIMIMHN KeaTHpnb JTUIIHMEr ¥3u §FPUHIMAUD

2005 stmHuMHT aBrycT oOMmzAa, wyHuHraek, Jlymauana
IITAaTMHMHT JKaHyOGupaa »xoinammmad fleru OpJsieaH mwaxpu yapa

keurad «KaTpuua» TYdoOHM kenTupraH 3apap, CyFypTaduMJIapHMHT

‘International Insurance Factbook Catastrophes’ Insurance Issues New York Insurance
Information Institute, 2004
*slna ywa maubanan.
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TaxMmuHnapura k¥pa, 30 mapa AKHI nonnapuzan Xam optub
KeTMIIM KyTUIMOKAa'.

Maskyp puckaap 03 Oepumun oxubataa kypuiaraH
3apapJlapEM KOMJall y4YyH capdJiaHraH mabiarmap cymMmacu
CYFypPTaunMJIaPHMUHT TapugrapHn aHMKJIALI 6opacugarmu
KapamnapuHu  Tyb6maH  y3raptupanm.  XycycaH, CYFypTa
BOKeaJapu 103 Gepminy oxkmbaTupa xypmiaéTraH 3apap acocay
paBMIIZa, CYFYDPTAYMJIAPDHMHT ¥3 MOJMABMI MMKOHMATHU Xamza
aHAeppaiTMHr cuécaTMHM TaHKMAMM Kalita Oaxonamimapura
cabab 6yaan.

Etakum cyrypra Gosopsapma acocuit paosJMATAAH OJMHTaH
doitna xu 3apap AMHAMMKAacCHMHMHT CYFypTa MykodoTiiapura
HucbaTy, myHnM K¥pcaTMoKmaku, XX acpHuHr keimarm 10
AMIIMIKAA CYFypTauuMyiap MHBECTMUMSA IKOMJIALITHPWIYBMIAH
oJraH Zapomamiapu xucobura ¥3 MOIMABMII HaTMXKAJIADMHM
MYBOMMKIALUTHPHUIILIIAPY OopKaJm «32UNYBUaAH mapugp»
CHMécaTMHM IPUTAETraHJMKJIapMHM KypcaTMoKza (10-gmarpamma).

10-amarpamma
RyséaEMEr eTakIM cyrypra Gosopaapuaa Ky3aTHAran

3apapINIME KYPCaTEMLIAPY AMHAMMEACH
1990-2003 iu.

1990 1991 1992 1993 1894 1995 1990 1997 1988 1999 2000 2001 2002 2003

——— Byox Bpuraunsa ...... Kasags sew= AKII ~-' ®pasgua — TepwaBus

Manb6a: M. YexoEnH. MupoBO#t PBHIHOK CTPaxoOBaHMA: ABMXKYIIHE
cnaw ¥ Tennesumn./ /M Crpaxosoe pessio, 8, 2004, c. 9.

'$ 30 mnpa Ha setep//raseta «<Busxec-pectunx Boctoka», 31 asrycra 2005 rona.
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Oxopuaa xaitn sTuaraH cyFypra XoaucaJyiapy KyJamm Ba
okubaTura kjypa, anbarra puck TpaHcdepy TapMOMHMHT KECKMH
OPTMIIIM HAaTHMIKACHAA CYFypTa MYKOMOTJIapyM XaKMMHMHT XaM
OpTHILINM CYFypTa4MyIapHUHT CYFypTa onepaumMagapm
doitAANNINIMHY Ta'BMUHJIAUUIAPDMHUHT OMMJ OYAMIUM KYTHITaH
au.

Cyrypra puckiapu TpaHC(OpPMAUMACUHMHT  OMpPUHYIM
Bockuunpa 103 Gepumm axtumon GyaraH 3apapHM Komjall y4yH
CyFypTa TaIIKMJIOTMHUHT mabJarsapu eTapJIMInru
commmtupunagn. Cyryprauy cyOpekTHMHr 3axupara 6yaran
IXTMENKM, ABHU CYFYpPTa 3aXMPACMHMHT MYTJaK JMKBUIJINJINUTA
y4yH Tanab sTuraaMraH xXajXm aHMKJaHaaM.

By HucOMiLmMkna PUCKHUMHT 103 GepMilM 3XTHMMOJM MaBXYA
Ae6 Tonmmicanma, TacOAMPMIAIMKHMHEr YpHU aXaMuATau 6yamb
xonaBepazu. CyFypTa ¢paoJMATMHM camMapajy TalUKUI 3THUII
y4yH xap O6up cyryprauum ¥3 3mMMMacura OJIraH pPHCKJapHM
MMHYMAaJJALITUPULIN, ya3 MOJIMABUA 6apKapopIMruen
Ta'bMMHJIALIM Tanab 3Tniraay.

1970-2004 smmanap paBomypaa 103 Gepra” TypJm AapaKkajarv
puckyap (5-»kazBaJj) CyFypTayMJapHMHI Tapu@ cuécaTmra Xam
¥3 TabCMpMHM KypcaTraHaurm oxmubaTuza, «xaTwbuit Gosop»
IIapTyapM XYKMPOHJMK Kuja Oomaagm. IlyHra KapamaciaH,
XaJKapo cyFypTa O6osopJyapmpaa acocaH 3apapJy HaTHKajlap
MCTUCHO KMJIMHMAraHJMIMHM Kanmg :_a'ruﬁ ¥yt ypurauaup. By
XOoJaT CYFypTadWJapHMHI ¥3JapyM YJYyH #HHTYM, HOaHbaHaBWi
Kysnamparu puckiyap 6¥imua tapmdiapEmM aHMKJAI MyaMMOCHra
Ayd KeJJa€TraHJIMKJIapy OMIIaH M30XJIaHagN.

2001 smamamear 11  centabpuma AKIumar Hewo-Vopk

maxpuaa 03 OepraH TeppopuMJMK XapakKaTu CYFypTa
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Tamkuigornapura 40,0 mapa. AKII ponsnapyn Muxaopuzia 3apap

kentMpou. Maskyp TeppopuMIMK xapakaTu HadakarT

uKTHMconuit, 6ankyu pyxuit xKuUxaTAaH XaM CyFypTaJjiall Ba KaiTa

cyFyprajnauira OysnraH MUIOHYra MabJyM Japakafa IIyTyp

eTkasgm'.
S-1amBal.
Xangapo xamaaMMATTa 28T EYn 3apap xexrupran 40 odar
1970-2004 i
P Xanox Cyrypra MamnagaTaap,
Varamnap|gonnamanapm,| Camacu Xommacanap
comm® Man doan. ** XYAYANap
300000 Manrywor | 14111970 | Kywm mamosn Ba cye Banarnazem
MaBXKyJ| SMAcC TOMKUEN
280000 5000 26.12.2004 |[Cye ocTtuparm 3un3wia TMBAOHEGD’;H-
(9,0 6.), Xuug oxeamm yapa 1 m 60;""“
Kedras Gypon MamjaxaTiaap
255000 Mazrysor | 28.07.1976 |3unsmuaa (7,5 6.) Xwrrost
MABXKY 3Mac
138000 3 29.04.1991 |"Gorky” TpommMx nMKJIOHM Basrnazem
66000 Masaymor | 31.05.1970 | 3nnauaa (7,7 6.), Oepy
MaBXyn sMac TOmKYTHHCH
50000 166 21.06.1990 |3unamna (7,7 6.), Apor
kyaxnnap
26271 Mazrymor | 26.12.2003 | Bam maxpuaa 103 6epran Opox
Mapxya amac aunsnna (6,5 6.)
25000 Maxnymor 16.09.1978 |Tabac maxpuaa 103 6epran JposE
MABXCYA Mac aunamna (7,7 6.),
25000 Mabaymor | 07.12.1988 |3mnanaa (6,9 6.) ApPMaBENCTOR
MAaBXCYQ 3MAC
23000 Manrymor 13.11.1985 |Hepapna pens Pyus Konymoua
MABNCYA IMAc BYJIKOHMHT OTHJIMIIN
22084 249 04.02.1976 |3ma3nna (7,5 6.) T'saTemana
19118 1134 17.08.1999 |Mamup maxpuzaa 103 Typxua
Gepram sunauna (7,0 6.)
15000 Manrymor 11.08.1979 |Mopeunaru cys XHMEIMCTOH
MABXRYA 3Mac TYFOEMIMET ypyub KeTnmmn
15000 107 26.01.2001 [Ty»xapaT mTaThja 03| XHMHAMUCTOH,
bepran aunsuna (8,0 6.) HoxmeToH
15000 Mannymor | 01.09.1978 | Mamnarar nomommusa smyccos| X HMCTOH
MaBXyZ IMac émrypnapn oxubaTnza 103ara
KeJyran c&mmmu
15000 113 29.10.1999 {Bypon XMHIUCTOH,
Barrnagem
10800 Maznaymor 31.10.1971 |Bemrans 6yrosmnaa Bal| XMAAMCTOH
MABAYA IMAC Opucca mTaTnaa 103

Gepram cyB TOMIXMEM

! Catastrophe, Injury and Insurance. The impact of catastrophes on Workers Corp,, Life and
Health Insurance. RMS Study, 2004
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10000 ManirymoT 25.05.1985 |BeBranb 6yF3nna Kedrag Banrnaaem
MaB)Xyn aMac 'rponnx ﬁypon
10000 250 12.12.1999 |CyB TOmKMHM, 10K OXUMM Benecy3ana,
Ba KyUXMIAp Konymbua
10000 Maznrymor 20.11.1977 |Asapa Ilpagem mTaTi Ba Xuagmucron
MaBXXyn 3Mac Benrans 6§roamnna xeurau
Kydau Tponur G¥pon
9500 566 19.09.1985 |3unania (8,1 6.) Mekcuka
9475 Maznymor 30.09.1993 |MaxapamTpsa 03 Gepran XvmgucTol
MamRyn amac aunauna (6,4 6.)
9000 579 22.10.1998 [“Mitch” 6Fpomm Tomaypac,
Huxaparya
6425 3065 17.01.1995 | Kobe maxpmuaa 103 Gepram flmoams
amuyauna (7.2 6.)
6304 Mabaymor | 05.11.1991 ["Thelma" u "Uring” OunynnMe
MABXKY Q| IMAC KYyRRIapH
5300 Masryuor 28.12.1974 |3nunanna (6,3 6.) Hoxueror
MABYKY IMAC
5112 Mannymor 15.11.2001 |Kyunu émmmp oxmubatupa| DBpaswnmun
MABMCYR aMac 103ara KeJIrag cys
TOIIKMEHM Ba Ky9Knjiap
5000 Masrymor | 02.12.1984 (Bxon maxpmaa koltnamraE| XumpmpucToH
MaBFyn aMac XMMMA 3aBOIMAa 103 Gepram
XAJIOKAT
5000 Manmysor 30.06.1976 |3unanna HunoHeann
MaBRXCY i BMAC
5000 587 23.12.1972 |3unanna (6,3 6.) Huxaparya
5000 Mazsaymor | 10.04.1972 | dopc maxpuzgaru Spon
MAaBiKyR aMac 3unauna (6,3 6.)
5000 1114 05.03.1987 |Hedts KyBypHra sapap OKBaZ0p
€TKA3raH 3WI3NNAa
4500 Mabaysor 10.10.1980 |An Acram 3munamunacu Hazoup
MABKYQl 3MBC
4375 Maznnymor | 21.12.1987 |"Peppnu Hora Nac”| Puammma
MaBXYR SMAC KeMaCHHEMAT "BukTop”
"edhTs TaHKepy Ounan
TYKHAIOYBMA
4000 Mannymor | 30.05.1998 | Taxxapaaru 3auna3mia Adromncron
MABXKYA 3MAC
4000 Masaywor | 15.02.1972 |Apaexannaru 6Jpor Ba Spon
MaB}yR SMAC KyuWIn Kop
4000 Mazmymor | 24.11.1976 |Bam mapxuparm aunsuna Typkna
MaBXyQl IMac
3840 01.11.1997 |"Linda” xyomm Brerrnam,
KamGomxa Ba
Gommxa xymEM
AABNATIAD
3800 Masaymor 08.09.1992 |[Iamxobaaru cys Tomxyuen | XwMBEIMCTOR,
MARXKY /1 3Mac nommn
3739 Manyumor 17.08.1976 [3wun3nna (7,9 6.), noByan Dwmnme
MaBXyqn sMac
* - xanok 6jnrannap sa Genapak styKonTaHNAPp;
** - dakat mos-Myax cyrypracu 6jimma komnama Tynosaapyu, 2004 Amn xopwi

HapxJnapuaa-

Manba: XKagsan "Swiss Re", (Sigma €M 1,/2005) masaymomaapu acocude uwaab vuyuadu.,

XycycaH,

6y xosart

CYFypTadumuJiap XaM >XaMMUATUHUHT
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KeHr KyJamMau TYPKYM pPUCKJIADHM CyFypTajamra Tanép
3MacJMKJIAPMHM HaMOE€H 3TAM. AIJHMKCca, CYFypTa pHCKJapu
Oyiinuya TapudnapHM AHMKJIALIHMHT [IAKJJIAHTAaH aMannétu ¥3
onaura Kyuuarad sAHrM Ttajlabnapra xaBo6 Oepa oJsmaii
KOJITAaHJIMIYU K¥3ra Tamanau. Maskyp TEepPpPOPYMIIMK XapaKaTy
cyFypra Gaonuatuna «xamzuli 6030prza YTUIUILIMHUHT OMMJIN
oynmn. Cyrypra ¢$aosIMATUHMHT AHTM Tajslabiapra moc paBMiAa
PMBOXKJIaHMIIM TAK030 3TUJIM.

Teppopuniank XapakaTu MoOJI-MYJK (MacajyaH, oduciap
Joiyamran 6mMHOJNIAp) Xampaa xaBoOrapiamk (MmacayiaH, miab
YMKapmIlu, XuM3MaT Kypcarmm Ba mm  Oakapumgarsu
TaHacpdycrap oxubaTrmza KypuaraH 3apapJjap) Ba Oolka
cyFypTra Typ(kjacc)nrapm O6¥iinua TapucIapHMHT KECKMH
opTuiuura osmb Keanu.

Xajgxapo cyrFypra O6ogzopiapuzaa TapudJJIapHMHT OLIWIIN
anbaHacu 2000 Jdimaman Oowna® kysatuaaun. Bup Katop
XoJlaTJjapra Kypa, CyFypTa Tapu(JapMHMHT OPTMIUM aHbaHacu
Hoio-Mopkaa 103 6epraH TeppopuYMIMK XapakaTu OwunaH
obbexkTHB paBuwiga OOFNIMK 3MACJIMUTMHM XaM Tabkuziaab yruim
¥purmuaup. Macanan, 6mara Directors & Officers Liability
HoMM OmyaH MabiayM G¥irad lokopyu O6¥FmuH OolllKapyBumMJapu
sxaBoOrapsmkyiapman cyryprajyam 6¥yiimua 2001-2005 imanap
paBomMuaa TapudpaapauHr ocammu 20 6GapobapzmaH  KYNIIPOK
OIUMPWJIFAHJINTY, AaCOCaH, KOPNOPaTMB Ma’KopaJjap Xamia
aKUMOHEpJIAaDHMUHT TON-MeHe)kepJjap OmyaH §3apo HMU3OJNAPMHM
Cyn OpPKaJM XajJl 3THINra MWHTWIMLJIAPYM OpTraHauru Ounan
M30XJIalll MYMKWH.

AXOJIMHUHT cyh Ta'bKuOM MacasaJapuZaH I0OKOPM Zapascana

xabapmopsmru, IIYHMHTAEK, aJBOKATIMK WAOPaJlapMHVHT CYI
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OabBOJIaPU KY3FaTMIMIIMHM KyJaJab-KyBBaTJjauira KapaTuiraH
cuécaTy y3Bui GOFIMKJIMKAA kKacOmii XxamMza MaxcyJioT cudatu
y4yH 3kaBoOrapamk cyrypracu 6¥imua Ttapudaap ommmura
o6 kengun. By anbvana AKII cyrypra THu3MMMza AKKOJ
HaMOéH O0¥ngu. Xycycan, xaér cyrypracmaaH Oolmka cyrypta
Typaapu G6¥inua tapudaap 2002 iiunga 15,0; 2003 mmana 10,0
¢domnara optran 6¥nca, 2004-2005 iimanapzaa 6y TapudsapHuHT
Ycum cypmaty OMpMyHHa CEeKMH KeuraHJIMryM, aipum CyFypTa
TypJapu Gyiinuya aca, nacaiiraHaury XxaM Ky3aTHIAM.

Pucksap TtpaHcdepuHM amanra OIIMPMILAA CYFypTaduiap
TOMOHMZIaH IpMIIMIATraH MIKO6GMI XosaTnapra KapamaczgaH 1970-
2004 smanap maBoMuza 103 GepraH KaTop CyFypTa Xoamcajlapu
okubaTuga KaTTa CcyMMaZary KorJjamaJjlap TYJaHTaHJIUTU
xucobura 103ara KeJraH MKTucogmii oOKubaTyiap XaMoOH
ceanamoraa (6-»xappay). AMMO, mIyHra KapamachaH, aipuMm
cermeHTyiapna 6y Gopazma «ioMmok 6o3op» Genruyapu HaMOEH
6ynaéTraHAUIMHN XaM Ta'bKUAJALL JO3UM.

By XoJaTJap 103acuaH CYFypTa 6030pu
MYyTaXxacCMUCJIaPUMHMHT (PUKP-MyJOXa3ajlapy TYpiauya SKaHJINTH
xaMm HamoéH O6ysmoxma. Macanan, pucknapum 6GouKapuin
TeXHoJIorMaAJapmMHyM umaab ymkmm O6yiimuya pyHéaa erakum
caHasagural AKIIIaunr Risk Management Solutions (RMS)
KOMITAaHMACH IBJIOH KWJIraH MabJIyMOTJapAa Iy Hapca Kaig
STWIAIMKK, 103 OGepuuim MyMkuH 6ysran TexHoreH Ba Tabumit
pmckJyap okmbaTuaa xkypuauiuy sxXTumon OysiraH sapap Kyiammu
11 centabpr doxeacunan 6mup Heua Gapobap opruy OGFamium
MYMKHUH'.

VkTncomuii, Tabunii Ba reocuMécuii BOKEBJMK TaxXJIMILIapura

'Catastrophe. Injury and Insurance. The impact of catastrophes on Workers Cotp. Life and Health Insurance. RMS
Study, 2004.
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acocnaunbd, RMS koMnaHMACHM TOMOHMIOAH KypPMJIMIIMA 3XTHMOJ
GyaraH 3apapHMHT MaXCcyc TaXMMHJAp TM3MMM MIINA6 YMKMIras
6yan6, ynap xymiacura: AKIIluunar Jloc-AHkxejyec miaxpmzaa
Puxrep mxkanacu 6yiimua 3 Oepmium OGammopaT KMIJIMHraH
7 6aJMK 3MJ3MJa, KEHT KYJIaMIM XYAyAUA XMMHUK 3apapJlaHuil,
GMOJNIOTMK KYPOJ KYJNJaHMUIUIIM 3XTHMMOJ O§araH teppop, rpunmn

IMMAEeMHUACH Ba LUy Kabuyiap KMpUTHMITAH.

6-)xaaBai.
XaIRapo XaMaaAMMATAA 3HI KATTa Xaxmaa Tynamran 40 Ta cyrypra Komnamanapu
1970-2004 iz
Cyrypra xon-| Xaaox Cananap Xoamcanap MamanaxaTaap,
namanapn®, | 6yaram- xynyanap
MaKr doan. Jap coHM

21542 43 23.08.1992 ["Andrew” 6§pomu BIHHA%MEPH.

20035 3025 11.092001 |Huio-Vopkaarn xairapo AKII
capno Mapxkaan,

BamuBrrosgamoinamrad
HeaTaroara YIOmMTUPUITAR
TEPPOPIMINK XyPYRJIapH

17843 61 17.01.1994 |IIIsMonmit mTaTiaapAa 103 AKII
Gepran 3unsuna (6,0 6.)

11000 124 02.09.2004 |"Ivan” 6yporm oxnbaTnma AKII,
HedTh KOPXOHaJlapUra Bap6anoc
eTKa3uaras 3apap

8000 24 11.08.2004 |"Charley” 6yporn AKII, Ky6a,

Smasixa

7831 51 27.09.1991 | "Mireille"Kyromm Anomma

6639 95 25.01.1990 ["Daria” kyanu xop 6ypomm | Ppamuss, Bywoy

Bputanua
6578 110 25.12.1999 |"Lotar” kyanyu Kop 6yporn Ppapuma
6393 71 15.09.1989 |"Hngo" 6jpoEn ITyspro-Puxo,
AKII

5000 38 26.08.2004 |"Frances” 6§poxm AKII, Baram

opoanapyu

5000 280000 | 26.12.2004 |Cye ocTmpary 3mi3una Tannaun
(9,0 6.), Xuaa oxeamn y3pa | Mepomesusn,
xeqraH 6ypon

4988 22 15.10.1987 (Kywnyu 6¥pon Ba cys ®pamma, Byiox
TOIMKWUHM Bpurauns

4613 64 25.02.1990 |"Vivian™ xywnu, Kopan Iumosndi Ba
6ypon Mapkaani

Espona

4582 26 22.09.1999 |"Bart" xyiomm HAnomma

4091 600 20.09.1998 ["Georqes" 6yponn AKII, Kapu6

opoJiiapu

4000 3034 13.09.2004 |"Jeanne” G6§poun Gunarm AKII, Tantu
KedraH CYB TOLIKMHM Ba
KYUKMIAp
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3585 45 06.09.2004 |"Songda” xywomn Anouns,
Hany6. Kopea
3361 41 05.06.2001 |"Allisson"Tpormuk mamonn AKII
6uJ1an xedran éMFMp Ba
CYB TOLIKMHM
3292 45 02.05.2003 |YaKMOK, TOPBEajgo, Aya AKmM
3195 167 06 07.1988 |"Piper Alpha” Bytwox Bpuranus
nnatTdopmacuaarn
oopTiam
3065 6425 17.01.1995 jKo6e maxpuaa 103 Geprar HAnoma
aunauna (7.2 6.)
2722 45 27.12.1999 |"Martin'™™ kywim Kop Hcenams,
6§ porn PpaHIMA
2677 70 10.09 1999 |"Floyd" 6ypomn Ba cys AKIN, Barau
TOINKMHM OPOJLIIApH
2603 59 01.10.1995 |"Opal” 6§porn AKII,
Mexcuxka
2535 38 06.08.2002 | Kyunmu cye TOIKMHEM Espona
2358 26 20.10.1991 [Ypuon éHFMHNapyu Ba AKIM
KYPFOKTHINK
2347 B/n 06.04.2001 |d¥n, cyB TOKMHEM Ba AKII
TOPHA RO
2289 246 10.03.1993 |Kop 6§ pom, TopHano AKOI,
Mexkcuxka,
Kamana
2154 4 11.09.1992 |"Iniki" 6yporn AKIO
2019 23 23.10.1989 (HedTb-xmMua 3aBoaAnza 103 AKII
Gepran moprTaam
1958 H/K 29.08.1979 |"Frederic” 6¥porm AKIII
1927 39 05.09.1996 |"Fran" 6jpoen AKII
1916 2000 18.09.1974 |"Fifi" Tponnx 6¥poEn Tomnypac
1883 100 04.07.1997 |Kywnu émrup oxubaTuaa Ioysma,
103ara KeArABE CYB TOLIKMHK. Yexua
1860 116 03.09.1995 |"Luis" 6ypomn Kaput
OpoJiapyu
1759 6 27.04.2002 |Buip meva TOopHajonap AKIO
1746 350 10.09.1988 ["Gilbert" 6Fpomm fAmarixa,
Mexcuka
1730 30 18.09.2003 |"Isabel” 6§pomn AKII,
Kasana
1701 20 03.12.1999 ["Anatol” xyasnm Kop Jamus,
63 poEm Osenya
1684 54 03.05.1999 |70 naE opTHK KywLimu AKII
' TOPHANO

* 2004 in mopuit ARApXNapMAa

Man6a: dKagsan "Swiss Re", (Sigma M 1,/2005) maurymomaapu ecocuda uwab vususdu

RMS xoMnaHMACH 3KCHEPTJapMHMHr DaxoJalljapura Kypa,

kamuna 55,0 mapa. AKIL poanapmu Muxaopuzaaru 3apapHu

xenTupub umxapumm s>xTuUMoaM OyaradH xommca, 6y - Guomsorux

KYPOJ KYJNJaHMIAMILM TaxXMMH KUJIMHraH Teppop Xucobaanamm.
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Bynpgai Boxea 103 Gepuuuy okubaTua KypuaraH 3aapap cyMMacyu
KyTuiarauugaH Oup Heua 6GapobGap opTMK O6§auinM MyMKHH.
I yuuurnek, 3apap K§JaamMu XYALYOHUHT  MKTUCOOMM
PHUBOXKJIAHTAHJIUTM Ba 60IIKA KaTOP OMMJLIapra Xam Gormxamp.

Typau papaxafgarum tabmumuii odbarnapaa kypuiaa€rraH 3apap
KyJaMMHMHT MyTTacun optub  GopaétraHauru, XaJxapo
TEeppOPHU3M XYDYKJapM KydairaHJIMIu PHUCKJap TpaHcdepuaa
Tapudapun aHukiam Oopacmpa MypakkabauknapHu 103ara
KeNTUPMOKAA. XycycaH, CYFypra puckum 103 Oepumm
BXTUMOJIMKKA aCOCJIAHTaHJIMTY YHZAH KYPUIMIUM MYMKUH Gysaran
3apapHu KOTLJIalI Aapaskacuaaru TapndHN aHMKJaII
MyaMMOCHHM lo3ara kKenrupzmn. By xosat sca, ¥3 HaBbaTmma
CyFypTa noprdenun naAeHTUODUKAMAIALIHA
Mypakkabaawrrnpam.

IIyun asoxupa TabKMAJAIL JIO3MMKM, IOKOPMAA Kain
3TMITAH PMUCKJAp 103 Gepuiuym oxkubaTuiza KYpUIMIIM MYMKHUH
6ysraH MKTHMCOIMIA 3apap KYJaMMHM aHMKJAUl MYAROATHUAATH
JaBOMMIIVK, KyTUJIMaraH XoJIapra CYFypTaum
KaBOOrapJIMrMHMHT K¥JaMu €M XapakKTepu Yy3rapuiuura xam
onmb KeJMILy MYMKWH.

CyrypTaunnapHMHT KEeMMHIM WMWIJIap AaBOMMAA Kyprad
3apapJjapy  KJJaMMHMHT KeCKMH  OpPTTraHJMI¥M, DUCKJIap
TpaHcdEepPUHMHT ajipuM Typ(KJacc)iapy, XycycaH, #aBobrapank
cyrypracu G6¥itmua MmaxbypuaATsiap XapaxTepu Ba XaXKMMHU
6axonalml Myammocu Tapud cuécaruza «wamesuu 6Hozop»
wapTtiaapy amaia Kmanwmura cabab 6yaam. By skapaénra xayxapo
uuBecTMIMA Oo3opisapuaaru HoOOAapKapopJMK aHbaHacM XaM ¥3
Ta'BCUPMHM KYpCaTIi.

Bup momondan, cyFypraum — PUCKHM ¥3 3uMMMacura OJIyBUM
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cudaTnga, 6Gowxa momondan, WHBECTOP ¥3apo XaMKODJMK
daomnaATIapMEN MYBOMMKJAIUITUDUII ODKAJM OIepalyAJIapPHUHT
MoJIMABUIM GapKapOPJIMIMHM, XyCYCaH, KOMNAIUTUPUITAaH KaNMUTAaJ
YYyH KYTWJraH Aapakafa boiia OJMHUIIMHM Ta'bMMHJAILIAPH
MyXuM caHajJagy. By xonat cyrypraumHmar paxobGaT6apzoin
Japaxcajaru Tapmd cuécaTuHM IOPMTHIIIMHY XaM Tanab atazn.

By BasndaHM  aHAEPPaWTMHTHM Ba MII  FOPUTHLI
XapaXaTJIApMHM  KaMalTMpMIL, YyJAPpHY  ONTHMMAaJJaLlITUPMILI
OpKaJIM caMapaJiM amaJra oumpuil mymkuH. By cabit-xapakaraap
acocaH ¥Y30K MYALATJAM CYFypTajlalll JacTypJjiapy aMaJira
ompuJaéTraH XoJlaTJapAa caMapaJy caHaJiagu.

Karop cyrypra xomnaHussapym 3rwirysdaH tapud cuécaTuHu
OpUTHUII Ba pakKobaT MyxuTmaa KYIUMMYa MMKOHMATJApra asra
6¥ymm makKcamuaa, MHBecTUMIMsA 6030pJlapuzia fo3ara keJsraH KyJian
apT-1IapoMTAaH (oiifaJlaHMra KapaTWwiraH OMpMyH4Ya eHrmi
6ymran #ymuu tannauyam. Illy tapuka Eepona, AKII sa fimonna
CyFypTa TAWIKWIOTJApPM IKOMIALITHPraH MHBECTUIMAJIAPHUHT
yMyMuii cymmacu OMp Heua TPWIJIMOH IOJUJIAaPHM TalIKMJI BTTaH
6§nca, xycycan, EVI poupacupma Oy kjJpcatrmma 350 mnpn espo
JapaxacuiaH oMb KeTTaHJIMIMHY TabKUIJIAL JIO3VM.

MuBectuuma daomMATHAAH KyTMJa€TraH AapoMajx xXwucobura
TapudiapHIUHT mact  GesrwiaHMIIM oxubatnaa CyFypra
¢daosmATHAA caMapaJM HaTWKara 3SPUIIMII MYMKMH O6¥Fimarn
Konazm. Bynpaii xosaT etakun cyrypra Gozopsapmpa XX acpHMHT
80 imunapnpan To XXI acpHuHr pgacTtiabkm Vmnapu AaBoMmaa
KysaTuinm. MacanadH, axkuuasap MHAeKcHMZarum  mixobui
ysrapuminap AOUMHaAMMKAcH CyYFypradmiaap noprdesmpa ymby
KMMMaTaIu KOFO3J1a PHUHT yay1im opTMiIINTa OMMJ

6¥araHIMruHM KaWpg aSTMIl MYMKMH. By »kapaéHaa Kucka
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MYAAAT MYMAA IOKOPM JapoMaj ONMII MMKOHMATHM LUyHAAM
TaHJIOB Y4YYH acoC caHaJjicaZla, aiHM BaKTAa LIYHM TabKUIJALI
JO3MMKM, YHAA OHA BOCHUTaJlapM, XyCcycaH, aKIMAJaap
6axocuauHr TYymmb kerumm O6usnaH Goramyk puckiap xucobra
OJIMHMAraHJMIM KYy3ra TalljlaHaZM.

Xaakapo MKTHUCOAMETIaTH nmacainii, KOpIIOpaTHB
Ma)XopaJjilap, yJap uumMZa 3HT woB-wyBaucy «Enron»
KOMIIaHusAcKH O6muiaH GOFIMK HOPO3MIMKJIAP, TEPPOPM3M XaBghWHMHT
opTuIM Xankapo ¢oHx 6o3opiapu AMHaMMKAcMHM TyOHaH
¥3rapTupub 10060pam, XycycaH, MHBeCTOPJIapHMHI yJjapra G6G¥imranH
MIIOHWIapuTa MyTypP eTKa3gu, ailHuMKca, aknuasjgapra Mabiar
JKOMJANITHPUIIHY camMapacua Kuimb Kyinan.

KuMMaTim KOFO3JIap KypcyM KaAPMHMHT Tywmm® KeTuim
CYFypTauM Ba KajiTa CYFypPTaJIOBUMJAp YYYH 6up mosmondax,
3apapJM TEeXHMK HaTMIKAaHM MHBECTMIMAZAH OJIMHTaH Japoman
xucobyura KOIJIall MMKOHMATJIAPMHM 4eKkJyaraH O6Fica, urxunuu
MOMONOAH, aKUMANAD KYPCHMHMHI Tymmb KeTHIM Xam CyFypTa
KOMIaHMAJApUHMHr MabnaF yKoTuimapura oamb Kemuim
HaTMaKacmua yaapha 6GajlaHCHM MYBOMMKJIAIUTHMPHIL 3apyPaTHHMU
j03ara KeJTupan.

XX1 acpuuHr Ooummza CyrypraumMJapHMHr ¥3 mabnariapu
700,0 mapa. AKIII pmosmnapwm atpodmnna Gaxosanran 6ysca, 2001-
2002 mmanap maBommuaa Oy x¥pcarkmu 2000 simara Hucbaran
200,0 wmapn.  pmoywapra  KamairaHauIu  KysaTMagu. By
mabaarnapumur 30 donsu AKIMuuar Hulo-Vopk maxpuma conmp
aTHMNTaH Teppop OKubaTMma KYpuaraH 3apapHM Korjaiura
capdiaHran 6yJca, ce3aunapam Kapaxkafjaru MyKOTHMILJIAP alHaH
aKuMAnap KypcMHMHT TymmbG kxerumm xXucobura 103 OGepzau.

Ta'bx.u,u,.uam JIOBMMKH, €TaKiM CYFypTa Ba KaWTa CyFypTanaiu
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KAMMUATIIA PUHMHT Kylumumua pasuiuga mabaarsapayn  xand
sTMuIapu xmcobura, 2005 imyHMHr Gommra kemmb, cyFypTa
coxacmgary xKanuramm3aumusa 2000 iin papaxkacura AKWHJAILIMIIN
Ta'bMMUHJIAHIN.

Cyrypraunsap yY4YyH aHbaHaBuii Gyarad obOauranmsaiapra
MabJaF KOANALITUMPHMIIJAAPHM XaM YJIaPHMHI XaJIkapo KalmTaJ
6o3opuparm ¢om3 craBkadapu mnactauru cababmm, 6y cabi-
XapakKaTjlap XaM MYaMMOHMHT caMapaJu euyummu cudaTtuza
HaMOo€H O¥sma osmagu. 2005-2007 imanap AaBoMuza MAaBJAT
obaurauuANapMHMHr Japomaanuauru 3-5 ¢oua arpodmuaa
6y xkytunaérran Gyacama, yum XX acpuuHr 80
inanapmaa kxysatuaral 13 dous papomMainnauk HRapaskacu
6usraH commmuTupub 6§ IMacAMIrMHM Kaig 3THII YPUHINIUD.

HNupecTmanap 603opuzary KOHBIOHKTypa ¥3rapuiujapiu
Xaér cyFypracu OmynaH WIyFyJUIaHYBYM KOMIMaHUAJAP (PaosmMATHTa
K¥yTipox, ~canbuit Tascup 3TOM. Moa-myax — cyrypracura
MXTHMCOCJIALUTAH CYFypTauMjap YYYH WMHBecTMIMS aoamaTn
HucbaTaH MKKWUJaM4M caHaJica, Xaér cyrypracu OwmiaH
IIYFyJUIaHYBYM KOMIIAHMAJIAp Y4yH 3ca OupJjamum axaMuAT kach
stagu. By axammAatr xaér cCcyrFypracura UXTHCOCJALITaH
CYFYPTauMHMHT §¥3 MM3KO3JapM OJAMOary MacbyJMATH I03acHMOaH
IIaPTHOMaBMii KeJMUIYBJIAp JapasKacuaaru JapoMaiJMJIMKHHU
Ta’bMuHJAII MaHOacyH skaHIMrnZga HamoéH 6ymann.

IMysunr y4yyH, Xaér cyrypracu LIapTHOMacy, OAaTAa, y30K
MyZanaTra My pkannab TY3UJINIMAAH kenb YMKHO,
AAapOMaJIMJIMK MeBbEPM 103acMIaH KyiAmiagurad TasabGHuHT
acocym OesTMJIAHMIIM MaKcaara MyBodukamp. By Mmenép ajiHaH
MHBeCcTUMIIMA (PaOMMATMAAH MYJDKAJUIAaHraH NapoMak Aapaxcacuja

Genrmnanmiuy  xmucobura CyFypTauM ¥3 3MMMacura OJITaH
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Ma)x6ypuMATHMHM SHr HOKYJail XoJaTra kypa xXam GaxxapuInuHM
Ta'bMMHJIAIHMHT oMy 6§iann.

Axuusanap 6o3opuza ce3usapiam Japakafla Japomal OJIMII
MMKOHMATH KaTOP CYFYPTAaYMJIAPHMHT 3XTHMETKOPJMKHM 3CHaH
unkapub Kyimmuaapura oanbé kKeaguxku, OyHuMHr oxubarmpa
yJIapHMHT MHBECTHMLMAJIAD NOpTuUdeNnia aiHaH MasKyp TypAaru
KMMMAaTJIM KOFO3JIADHMHT yJyum optiu. By xojsar acocan Espoma
MaMJIaKaTJIapy CyFypTa KOMMaHUAJNIAPVHUHT MHBECTHULIUA
daomuaTaapuna Kysatmiam'. Byuunr oxubatuaa yiaap 6upmyHya
KMIMH  XoJlaTra  Tywumb xommumal — 6¥sca, Amepuka
KOMITaHMAJIapH 3ca, 6y 6opajna 3XTUETKOPIMKHA
YHYTMaraHJIMKJIapuHNU TaBKUIUIALI JIO3UM.

EBpona cyrypra KOMIIaHMAJIapU O6up momondan, ¥3
VHBECTHULIMA nordenuzarn axkumMsaAIap Kypcu
MyBOOMIJIAIITUPUIMIINIAH MMUAIMapanab gposmap Muxzopmuaa
3apap k¥ypran OFsica, OGowxa momondax, AAPOMAIININK
MeBbépuit kKaTTanuru 1o3acugad OGenrmnab xyiuoraH Tasiabem
Gaxkapuiylapu y4YyH Kymmumya Mabisar Tommmmra  MaxOyp
6%y,

WUuBectnumananmi MYXUTHMHMHT HOKYyJaymrum  oxkubaTuma
SAHTAIAH Ty3uIaéTran IIapTHOMAaJap 6yitnua Aapomajn
MeBEPMHMHT mnacT GesrmnaHumy CcyrypTajlaHyBYMJIIAPHMHT XaKJIU
paBMmiary  bTUPO3JIapMHM kenTupub umkapan. Macanan,
Fepmannsana fapoMafiHMHT  MaxcMMaJl Japaskacu CYFypTa
Ha30paTyH opraHu ToMoHuuaH 3,5-4,0 dous maparkacuaa benrmnnad
Kyinaran O6¥scama, Oy kjpcaTkuyHuHr 2,75 (poM3HM TamIKMI
S9TraHJIMIM CYFYPTAuMJIAPHMHIC MHBECTMLMOH (aoJlIMKJIapura

canbuit Tabeup STMO, YJApHMHT CYFYpTa  KOMITaHMAJapu

!Assekuranz Global 2001 Fmanzmarkt-Turbulenzen und hohe Schaden pragen die
Pramienentwicklung Sigma No 6/2002 Zurich Swiss Re, 2002, p 9.
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JapoMajjiapuaarm yJayuIMHM KaMaiTupan.

Axumanap 6osopuparu MYKOTHMILIAD CYFYpPTa KOMIIAHMAJIapH
MoamusaBuii GapKapopJaurura kypcaTraH Tabcupu Gopacmza IyHU
Ta’bKUAJAL JIO3UMKH, 3 noprdeanna MHBECTHLMATa
MYHaJITUpWITaH Xa€T CYFypTacuM KYIpoOK CAaJIMOKKa dra OynaraH
cyrypraunjap Ompmynua KyJait xosarra 39ra OFmumm. By
XOJIATHMHT §3Ura XOCJIMIM CYFypTauuM CYFypTa MYKOQOTHHM
CYFyPTaJIaHYBYUMHMHI MHBECTMLIMAHM IKOMJALUTUPUILL XOXMILIMTa
kypa HyHanTHMpamu. AJMHM BaKTAa, MHBECTMUUA DPMCKM KYTIPOK
CYFypTajlaHyBuYMra JaxXJAop OYIMUIMHM XaM TabKuMAJNALl JIO3UM.
By xoJaTna MHBECTHIIMATA HYHaNTHUPUITaH CcyFypTa
LIapTHOMacuMra  aJiokazop Oyurad cyrypraumM  akKTHMBJAapu
KMMMaTHUHMHT  §3rapyiiM, HIapTHOMajapra MOC  paBMIIga
MaxOypuATHMHr ¥3rapumura Xam oaub kenamy, ABHM aKUMUA
KYPCHMHMHT NacayMiuy CYFYPTAYMHMHI MOJIMABMI HaTHMKacy YJyH
HeMlTpaJ xucobiaHagn.

Bywok bDBpuranma Ba MHMranma cyrypra KOMIOaHMAJapm
noprdenauaa MHBECTUMUMATA MWYHANTUPWITaH XaéT CYFypTacu
KJTIDOK, CAJIMOKKA 93Tra 3KaHJuru xucobura axkTHMBJAp KuiiMaTH
TYIWMIIMAAH 3HT KaM 3apap KYypumgn. T'epmauna
cyrypraumyapyu (aosiMATH, acocaH, aH'baHaBUH KJIACCHMK XaéT
CYFypTacMHu amaJjra omupuiura AYHAJITUPUITAHIUTHU
okubaTuza, ce3auyapaM 3apap KYPMITAaHJINTM KYy3aTHMILM.
XycycaH, 'epmannsaza Xa€r cyrypracM MHKMPO3M K¥JIaMUHM
Tynanurnya aHrna® erum yuyyH Mucos Tap3zga «Manheimer
Lebensversicherung»aunr 6aHkpoTra yupammu cabGabiapuun
KeJNTUPUO ¥THILl MYMKUH.

Xo3uppa «armayByaH 0o3op»HuHr HaBbaTmarm 6Gockuumra

ytuw axTumMoayu JHon3apb macana 6ynmb6 xoamoxaa. AMmMo,
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uHBecTUIMA OGo3opJyapuaa Ky3aTuJaéTran XoJaT Ba DPUCK
MYXUTH «3TMJyByYaH 6G030p» MMPOK SKAHJIUTMHU KypCcaTMOKIaA.
Xycycan, keituHry iinanapaa 2001 iiun 11 cenrabpaarn Teppop
XypYy»Mu Aapakacuaaru (aBKYJIOTAArm sapapJap KypuimaraH
6ysnca-ma, Oy xonaT aiiHy Bakrna McTuKbonna GapKapOpPJAMKHU
y3unma akc STTMPraH MpPOrHO3Jlap KMJAMII Y4YyH acoc 6O¥yia
onmanan. Kejimarm 10 iuaauxknapaa kewraH Tabumit Ba
TeXHOTeH XapakTepjiarM DHCKJIAapAaH KypuJaraH 3apapiaap
CTaTHUCTMKACM XaM KypuiraH 3apapllapHuMHT K§aamm Gapkapop
Yo tycupa OysramnvrmHmM ¥3mpa axc srrtupraH. Ilyruurnex,
MRS KOMITIaHUACHU TOMOHMUIOAH JIOKaJb Maclurabgaru
daBKyJOTOarM BOKeasap OlKubaTuma KypuiraH CyrFypTa
3apapJapmMHu OaxoJaml o3acufaH Kala STWITaH HaTuKaJap
XaM GYHMHr HaJoAIMIamp.

HJdyHEHMHr S3Hr JViMpuk caHajamuraH IllBelinapus «Swiss
Re» kajiTa cyrypTajalll XaMMATM 03 Oepuiim 3XTHUMOJ
6¥araH rnoGane asioKaTJapHMHT CYFypTa XaMyKaMMUATHU YUYYH
oxkubaTaapy 03acumaH XUcoOOTIapHM TaKAMM 3TUO KeJIMOKAaA.
Yynapma KyppaMmM3 MKJIMMMAAru yarapumiap okubaTruzpa
Kypuauiuy 3XTuMoJa OynraH 3apapaapra acocuii 3bTubop
Kapatuarad. Swiss Re wmawbaymornapura k¥pa, Oyngait
y3rapumnap oxubaTuza KYypuiamiuym 3xXTumos GyiraH 3apapiap
kynamu keymHrn 10 simammkga 150,0 mapna. AKIH poanapura
SKBMBAJIGHT MMKAOpAa 6ysmum TaxmuH KwinHrad. Xycycas,
KYypuUamiumM 9bXTUMON Oyarar 3apapaap kyanamuHudar 30-40
MJIPpA. AOJJAapM CYFypTadujap 3MMMacHra Tywmmm xmcobsab
umkuiarad 6y.m6, 6y aca, aliHaH, xap #Mau ypraya Hbro-ﬁopxna
103 Gepran Teppop oxubaTuaa KFpuiaraH sapapilapHM KOILJIall

MuKAopura TeHr O6ysaraH Komlama CcyMmaJapMHu Tanab
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3TUILMHM aHTJaTaau.

Yapan, Ppencuc m WsBan (2004 imn centabpr) kabu
6ypounap oxkubaruma daxkar AKIII xyayamaa xoisawiraH
obbekTnapura keatupwraB 3apap 19,0 mupn. AKIH ponnapwm
muKaopuAa Oyaranmurm cyrypra 6o3opmpa, xycycaH, aHMK Oup
cyrypTa Typ(kjaacc)u 6§ituua «3rmiyByaH 6030p» aMaJl KWJIMIIN
j03acUIaH XyJioca, aHMK (PUKP-MYJIOXasaJlapHM YMKApPHUIL 3pTa
SKaHJMIMHM K¥pcaTMoKaa'.

ITyuunrgex, umaa® umkapmimugary TeXHUMK Ba TEXHOJOTMK
AHTrMJIAHMILJIAP Tub6uérgarn kamduéTaap, MIKTUMOMMA
Kapauuiapgaru §ysrapyuap Ba my kabu 6omka omuajiap
Ta'bCMpPHUAA, aMaJiiarM CyFypra noprdeamaarm mMaxbypuariaap
KynamMuamu kKaita kypub umMkum »bHTHM6Op Taya® sTazuran
#kabxa 6§nb Koamoxaa.

Ma3kyp naparpadZa pMckJjap TpaHcdepuaa TapudapHU
aHMKJALIHMHT XaJKapo aMajJuéTH TaAKMK 3TUMIAM Ba Kyiuaaru
XyJocajlapra KeJMHOu:

- puckiaap TpaHcdepuza  TtapudbsapHum  Gesrusaiu
3apapanJaMK KypcaTkuujapura acocsianmb amaJnara omimpuiaans;

- CYFYpPTaYMJIAPHMHIT MHBECTUIMA (PAOIMATHMAAH OJITaH
fapoManyapy MHUKAOPM YJAapHMHI Tapug cuécaTura TabCUP
3TYBYM MYXMM OMMJ XucobsiaHaau;

- xaJakapo cyrypta 6osopsapupaa TapudgapHMHT opTHG
Gopumn anpaHacu HaMo€H OGysmoxaa. By xosmar, §3
HaB6aTuga, puckiap TpaHchepMHMHr AHrM Ttajyabiapra moc
paBuillga PMBOXKJIAaHMIIMHM Tajab 3TMOKAA;

- XaJKapo aMaJMETHM ¥praHMil ILIYHM KYpPCcaTMOKAAKH,

puckyap TpaHcdepM MIapTHOMAJIAPMHM pacCMMANALUTUPHUIIAA

'Hurricane Season Puts Insurance Stocks Under Scrutiny. San Gabriel Valley Tribune, September, 17, 2004
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AapoManIuJInK MebEpM o3acupal Tanab acocam GesarmitaHmin
MakKcaara MyBodMKIND;

- baxomamupa iy KyUMaTaH XaToJap XaMmia nyxra umialb
4YUKMJIMaral MHBECTMIIMA CHECATH CYFYPTAadMJIaPHMHT MOJIMABMUIA
MMKOHMATJIAPMHM OLUMPHUIU KapPa€éHra akC Ta’bCUP ITMOKAA;

- raobanmaanma oxkubaTHAa KOMIIaHMANAPHUHT «6uMp-6MpuHU
10THb o60puI», OMITAINTUPUITAH VHBECTULIMANAPAAH
oJMHaAMIaH KapoOMajaJjap Zapajkacu Ba ury kabmiap cyrypra
XaMla MHBECTMUMA NOopTdenm yCcTHZAH Ha30opaT MYKOTMIMIINTE
oMb KesMUIMHM aManuii Taxxpuba KypcaTMOKIa;

- pucknap TpaHcdepuna TapudJapHM ONTMMaJ HAapaxkaza
AHMKJIAHMIIIMHYM Ta'bMMHJIALI XaJKapo aMaJMeéTrra Xam [oJja3apd

6y 116 KosMoOKHa.
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3.1. CYFYPTA TAIIKMJIOTJIAFM FAPOMA/l BA
XAPAKATIAPMHM MAKBIAHTUPHMITHUHT
V3UTA XOC KUXATIAPH

Cyrypra TamIKMJIOTM XaéTHmM cyrypTta Kuwmu Oopacupaa
Ty3uJTaH Xap Oup mapTHOMaZa TYpJM Japakajaru CcyFypra
TapuduHM Kymamm €xM JapoMaJIuiaMK MEBEPMHM Xap Oup
mapTHoMa OFitMya MycTaxuan paBuiga xXucobnmab umxmmm Ba
Oesrrmnanmm mymkmH. Xa8THY CYFypTa KMIMII KJjaccaapu 6¥iimua
JAapoMaJUiMIIMK MebEpJapy KaTbuit Genrmnadrad 6§smum, yHWHT
Tapud craBKkanapura ysrapuiunap KMPUMTMIO 23ca, JAaBJaTHMHT
BakoJaTAM opraHM OunaH  kKeauunumrad — XoJlAa — amaJgra
OLIMPUIHIIN JIO3UM.

Cyrypra TallIKMJIOTJIapuAa acocuii JapoMaj Ba XapaKaTiap
Xucobu y3ura xocauru 6muiaH dapx kuiaagu. CyrFypranu amaira
omMpuul, KOHYHYMJIMKAA MaH OSTwimaraH 6omka ¢aosmAT
6wraH WyFyJulaHMII HaTvKacuza xyucob paxkamwra keaub tyuraH
nyJs MabJaarJapsMHur caMiu YHUHT JapoMaay XyucobjaHanam.

Cyrypra TalIKMJIOTM KapPOMaJIapMHU IyDYXJAALIHUHT TYPJIU
BapMaHTJIADM MaBXyZ. YJjap uumpa manbasapra kypa, OJIMHraH
AapoMaiJlapHU y4 Trypyxra Oysmumira acocylaHraH BapMaHT KeHr
Kynnanunaam (9-umsma):

. a) cyeypma daocsusmudar oaunzan dapomadaap. Cyrypra
onepauMAJIapuHM aMaJra OLIMPMILZAH OJIMHraH JAapoMajiap
CYFypTauM JapOMaaJIlapUMHMHT acocuii manbam xucobianamy.

By napomannapHuHT acocuit KMCMM CYFypTa IIapTHOMAaJiapy
6yiinua yuaupuiran mykodoTiap xXyucobura laxsiaHTUPWIALN.

Cyrypra TalIKMJIOTMHMHI MYKO(OT TYLIyMJIapy  XaKmura
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cyFypra Ma)k0ypusaTiapyu noprdeaMHMHr Tapkubyu Ba Ty3wamium,
Tapud cuécaTi, MapPKeTHMHT CcTpaTermacu Xamza bomxka kaTop
omwLiap y3apo GOFIMKAMKAA Ta'bcup 3Tamgu. MacanaH, uiiab
YMKIUIraH MapKeTHMHI CTpaTerMacMHuM yHra Mmoc 6yiraH Tapud
cuécatucma amaisra owupub GFamaitom, ¥3  HaBbGaTMAa,
myBadDPaKMATIM amMajra OLIMPMITAH MapKeTHMHT CTpaTermsacy

cyrypra noprdenyn GanaHcrallyBMHM Ta’bMMHJaiAM Ba aKCHMHYA.

[ CyFypra TAIIKMAOTAAPHM AAPOMAAAIPMHMAT MaH6aAapu Ba TapRMEM

Cyrypra daoaustupan UnsecThms Bouga daoansraam
Aapomaa daoruxTHAaH AapOMas AapoMaA,
T .
Cyrypra Banx aenosmraapn Axn:)_»quwrupu
g L MYKODOTAAPH é i g. |  Gynmsa Tyauym
[ Buprasikaa Buwaarau goroasp E » 3 Perpece Taprubas
EH crypraawm 5 5 g [] oeweras ysmasap
_g_ HyrodoTATPH Kpeastaap —
cOCHS} HouArLI
& Kafma ; corumaan Joiaa
SH oo, I e 1
| |& i s (Myuum wKapara
w3 CEPMILAAN ASPOMAA
Kafirs cyryprasawm Husom aamrapma- g‘ s
Gffiwn mpupaspux CHALM yAyIIASD S .ﬁ H Vxyrau, macaayar
BOMALIY CyMMaACH 3. CepPULAIH AAPOMSA
K = op — G )
Py . MHBCCTIULILAAD | !';Y.Pﬂ wm

9-gnama. Cyrypra TauIKMIOTAAPM NAPOMALIIAPMHEUHET
man6anapu Ba Tapxutn'

Cyrypra TalUKMWIOTMHMHrT MyKodOT Tyluymiapura Gosop
KOH'BIOHKTYypacy, MHQPAALUMA CYpBaTH, MEBbEPUI KOHYHUMIMK
6aszacu, amaJsijary COJMKKA TOPTHUIU TU3MMM, CYFypTa GO30pMHMHT
MOHONOJALLTaHAMK JAapaskacu, KpeguT Gousyu AVHAMMKaACH,
MaMJIaKaTharM MIKTUMOMI XMMOAHMHI XoJlaTu Ba 6Gowika XKaTop

OMMJLJIap XaM ¥3 Ta’bCMPMHM KypcaTagu.

'Cyrypra Tanuo10tIapu aPOMaAJIapHEMET KeamMpwirad Mabanapyu Ba Tapkutu «¥3bexunsects
IUMCK TOMORMAAE aMATIMETTE HKOPHMI ITHIL YUyH Xabys xymETan
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Oxopuna caHab yTuiaran OMMJLJIap Ta'bCUPUHUHF
KaHmaMJaurngaH KaTBUi Hasap aMaaméTrna CYFypTa
TaUIKMIOTMHMHI MyYKodOT TylIyMaapy OKWMM OPTHWIM EKu
KaMaiMIyM XOoOyucacy KysaTwWwIaau.

Yaapo xenumys wapTHOmMacura MyBOMK ~ CyFypTa
TAlIKMIIOTM CYFypTa DPMCKMHMHI MabjiIyM yayum 6yiinua
MachYJIMATHM ¥3 3uMMmacura ovsagu. By sxapaéHzma y cyrypTa
onepanMAnapMHy OMpraiukjga CyrypTajalll MeXaHM3MM OpPKaJy
cyFypra MyKODOTHMHMHT Moc OysraH xucmM ¥3 Xxycobura
YTKa3MIMIIMAAH XaM JJapoMaji OJIMILIM MYMKWH.

CyrypTa TalIKMJIOTMHMHT sAHa Oup Japomanx maHbam xaiira
CYFYpPTa THUM3MMMAA KaTHalIMII OPKaJIy MYKOQOTIAp YJIYLIMHMU
yuaupuuzvp. By yaymHuHr Kanpail kaTrammkaa 6yaminm KaiTa
CYFYPTAJIALLIHMHI DUBOKJAHTAHJMK JdapaacHu, YHra Oynran
Tayalb, KaiTa CYFypTaJOBYMJIIADHMHF KacOuit erykiaurum Kabu
oMwulap Xamzaa Oupnamum cyrypra 6o3opu kysamm, cyrypTa
PUCKJIAPMHMHI XayKMM KaGuiapHMHTr Tabcupura OOFIMKIMKAA
Kedaau.

CyFrypTa TauIKMJIOTM Ka¥iTa CyFypTaJIanIHM amajra OuTMpuln
XyKyxura opra Oynca, y cyrypra xozaucacu 103 OepraHpma
mapTHOMa MapTjapura 6MHOaH KajiTa cyrFypraJjiamma yTKasuaraH
pyuckJap O¥iinua 3apap KoIUlamMacupgaru YJyLUMHM XaM YHIUpuO
oJlaamn.

CyrypTa TalUKMJOTM BOCMTAUMJIMK Ba3ugacuHM XaMm
Gaxxapymiy MymkuH. Macajan, pMCKHM Kajiita CyFypTaJalmra
¥TKasMIL sKkapaéHuAa CyrypTauM BOCUTAYMIIMK XaKuHM yHAMpUO
onagy. CyrypTa TalIKMJIOTM ayipuM XoJaTjapra Kj¥pa, PUCKHMU
fomika cCyrFyprauura CMIAJIOB 3THINM OPKaJM BOCUTAaYMIMK Ba

Opokepauk parbaTIAaHTMPMILIIADMHM OJMILAAH XaM JAapoMmaj
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KYPUIIA MYMKMH.

Tenr ynympaaru KaiiTa cyfFypraJail niapTHOMacuza KaWTa
CyFypTaumra TaHTbE€M TYJOBJJapM XaM HasapfAa TYTWIMIIN
CYFYpPTAauUMHMHI KaiiTa CYFypTaJOBUMHMHT dolimacuaa ¥3
yayumra 3ra 6¥mnm nakamManp.

6) uHBeCTRUYUR Jcolrawmupuryeudan OAUH2AH
dapomadaap. Cyrypra TawkmnoTuHuur ymby daoausaTu
TYFPUMAAH-TYFPU CcYFypTa (aoamaru Ounan Oormk 3mac.
CyFypTauMHUHI MHBECTHMLMSA JKOMJALITUDUII MMKOHMATHU CYFypTa
mykodoTaapu xucobumaH 1o3ara kenamm. OpaThoa, CyFypTa
MykodoTIapyu MaBbJIyM BaKT OpaJIMFUJla CYFYPTa4M MUXTHEDUAA
6¥smuu paBpuAa amaigary MeBbEDMIA KoMAanapra acocjaHuO,
JApoMaZl AaKTUBJIAPUra O KOMJAIUTUPUIIMINM YHra MHBECTHLUSA
AapoMajUlapyHy KeJatupaan. MHBeCTMUMA MMKOHMATIAapHU 6Fiinua
Y30K MyQaKatra XaéTHM CyFypTaJall 3axupajlapyM KJNpok
maHdaaTIMaAUp.

Cyrypra  TalUKMJIOTMHMHI  MHBECTMIMA  (paoaMATHIAAH
onaauraH gapoMaajiapy TapKuom:

- GaHk xxaMFapmasiapu cdousnapy;

t

aKIMANapAaH AVMBUAEHA (PoU3japy,

KVMMMAaTJIM KOFO3JlapAaH JapoMazJiap;

- Kyuymac MyJKAaH OJIMHTaH pgapomazjap Kabmnapraw
ubopaTt 6Fsamn.

By daoamATHMHr aXxaMMATIM KUXATM IIYHOAAKU, CYFypTAUU
¥3 wmko3napura OGoHyc TYJOBJApMHM 4 afiHaH = MHBECTULMA
HKOMJIAIITUPWITYBUIOAH OJlaAMraH Mau6anapxg xyucobnunaH Tynanmm.

HUuBectTuums 6o3opnapy PpuBOdJIaHTaH MaMJIaKaTJapAaa
yuiby aonmATAaH CYFYPT-HUMHMHT OJITaH JapoMaAJiapM aiipum

cyFypTanam Typjaapu 6yivda cyrypTa onepauMANapMHM amaJmra
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OLUMPMIUZIA }03ara KeJraH 3apapJjlapHM KOIUJIaUl MMKOHMATMHU
6epmoKa.

Iy HyKrau Ha3apZaH CYFypTa TalIKMJIOTH WMHBECTHUUMSA
daoauaTuau camapasm onub Gopuim yHuMHr Zapomaj MaHbGanapu
Tapkmnbuma MyxyuM aXxaMMAT Kach sTagn.

B) cy2ypma mawxusomunuxz OGowxa Oapomadsapu.
CyrypTaumM CyFypTa oONepayAJIapvMHM aMaJjra OLIMPUILM Ba
MHBECTMIMA XOMNAIITMPUIYBMAaH TamiKapyu 6omka daonmarman
XaM JapomMajf OJIMIIYU MYMKUH.

Bynnajit mapomaanmuar manbasapu:

- nmeno Myxodoryap xXucobura  yTkasmuran  cous
cyMMmaJgapw,

- perpecc TapTMOMIa OJMHraH CyMMaJap;

- acocmit doHanap, Mopmmii Goitnmkinap Ba Gomka
aKTUBJAPHM COTHIUZAAH OJIMHTaH oiina;

- MKAPAYMWIMK (PAOIMATHAAH OJIMHTaH OapoMazJiap;

- CyFypTa 3aXMpaJlaDMHMHT KQiTHUM CyMMaJiapy;

- JKuATHII, MacjiaxaT uuuapmHu oymb Oopuwu 6Fiiua
YHIOMDHUITAH TYJIOBJIAp XucobyaHamm.

CyrypTaumMHusr CYFypTa XM3MaTJIapUHMU COTYBMAQH
TallKapy oOJIraH JapoMmaanapu acocaH ¥3 cdhuamanjgapura uiu
Koroasapuam (xmcobor OGnaHxknapm Ba my kabunapen) tait€pmab
Gepuil, yJlapHMHT SHIM «MaXCyJIOT»MHM peKJiamMa Kuiaui Kabuiap
xucobura oJIMHAIM. Ajipum Xoapaa — yJap yxapa
MyHocabaTiapy OpKaJM XaM HakJLIaHTupuaaay. CyrypraumMHMHT
COTYBAAH TalKapu JapoMaJJlapUHNU XasKmu CYFypTa
TALIKMIIOTMHUHT KaTTaaurura Goramxamp.

CoryBpaH TamkKapu HAapoMajJiapHM OJMII YYyH amaJjra

OLUMPMJITAaH XapajsKaTJapHM CYFypra (haonmMATHMFA €KUM CYFypPTaAaH
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6omka ¢aonMATra TAaMTYKIM 3KAHJAMIMHM aHMKJAIl Mypakkab
kevagn. [IyHuHroex, cyrFypTra TalIKMIOTHM MabiayM OMp cyrypra
Typu 6¥iinya cyrypTaJaNleyM amaara owmpmaéTtran Gyica-aa, yHu
uyara KyHUMIo 103acuAaH XapadkaTJapHM COTYBJAH TallKapu
ZapoMazutapu xucobura 6asxapamm.

Ma birymen, CyFypTaja pucknap  TpaHcdopMaIMAcCH
skapaéHuaa Xamaa Oomr Tamkumor Ba duimasap (AKyHWMM
MOJIMABMIA HaTwka OasaHcm €xy Xmcob pakamura sraymrura Kypa)
ypTacuia Mac’bByJIMAT TaKCMMOTHMHMHET MEXAaHM3MM TYPJIMHaIMp.

Cyeypma dgaorusmu - cyeypma IJoducacu 103 Oepuwiu
oxubamuda CYeypmararRyeiuruKz 3apapuHu wxonaaw Ouaax
6oeaur 6fYazan PYsuea xoc uymucodul ddaosuam mypudup.
CyrypTa Xoaucacu 03 Gepuuim éxm Gepmacaurura kypa KonJjama
TYNAUTHMAT MIMMI acCOCJIAHTAHIMK (YpraHuarad, XyucoDJaHraH,
aHMKJIaHraH) MesEpuHM Oearmiam Ba Kypuirad 3apapHyM CyFypTa
TaIIKNJIOTHHUHT 3axmpa doHaMOaH Tynaum MaKcaAra
MyBo(UKAND.

Cyrypra XOAMCAacMHMHr FMuanap G6yimua 103 Gepuim
3XTUMOJLINIM TypJmyagup. Alipum aHmk Oup imiapa Oy
XOOMCaJIaPHMHT COHM Ky G¥amumm xam MyMKuMH. AMHaAH LIy inMa
6yinya cyrFypra TalUKMJIOTMHMHI haonamaTH sapap Ouial Tyramm
MYMKMH. 3axupa ¢oHAMHMHr MabyarM eTMmMaciauryu xoJaaTuzaa
CYFypTa TalIKMJIOTMIA KOJNTaH JapoMaj XucobujaH yHMHT Xap
nary 3axmpa (GOHIMra a’xpaTMa MEBEPUHM KaiiTa KYypubd umkuin
sapyp. CrarucTux MabJyMOoTJapra acocjaHmd, Kaig aTHW
KepaKKM, CYFYPTaHMHT Ky TypJapyu 6¥iiMua amasra OLUMPHITaH
CYFypTa KoIlJIamMacu YHAMPWITAH MYKODOTIapy cyMMmacura
HucbaTaH nact domanapEu Tamkua 3tamu. lllysra acocsaHuo,

TapudJiapau  omMpuil  amac, 6aykm  yHMHr TapkuOuHM
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Y3rapTHpMIL MaHTMKAH TYFpM 6¥iagu.

Kajtita cyrypTajaml IIapTHOMaCMHM TY3MIIAA  KaWrta
CYFyPTaJIOB4M (XaJIKapo TepMMHAA «ILEIeHT») KailTa CyFypTaJall
MYKOQOTUMHMHT Ma’bJAYM KUCMMHM €EKM XaMMacHUHM JEelOoHEeHTra
YTKa3MIIM HasapZa TYTWIMILYM MYMKMH. Y LIapTHOMa HOaBpM
Tyralmm xamza CyFypTa Xomucacy 103 GepmaraH TakaupZia MasKyp
MmykodoTaap XucobGuzaaH OJIMHTaH aAeno douanapu Ouian
6uprasmkza KajiTa CyFypTaJioBuYM Xucobura JTrkasuiagau. YHMHr
xaxxmu (pomaza) IrapTHOMaAa Kain aTunraH 6ymanm.

M yupait kacdonatr  Gepuymim KaiiTa  CyFypTaJjalu
MYKO(OTJIapUHM MOJIMSBMM 3axmupa cudaTHza MUUIATHIO
MMKOHUATHHM OLLIMPa.

PyKaponmKk KOHyHUYWwIMrura OMHOaH CYFypTa TAaLIKMIIOTH ¥3
MMIKO3M MaH(aaTHapuMHM XMMOS KWIyBYM Bakua cudatmaa
cyFypra xoayucacura cababum Gjsran asibmop Iuaxcra perpecc
AabBO Kuymul XyKykura Xam osragup. Opataa perpecc
TapTubugarm cymma cyrFypraum ¥3 xaduammruau OGaxcapub
6yaraHuaaH keiMH yHAMpmiazu. ByHpait daosmar HaTuskacuza
YHAMPMJIITaH CyMMa CYFYpPTa TAIIKMIOTMHMHI CYFypTa TabMMUHOTH
TynoBnapyu OFiiMua Xxapa)kaTJapMHM KOIJlall Y4yH MaHGa
xucobnaHaznm.

CyrypTa TaUIKWIOTM X¥KalMK  IOPUTYBYM  CyOBEeKT
cndartnga y3 daommarnna doiigasaHUNIaéTral acocui
cdoHpapuuy cormt XyKykura aragup. llynaza daommaT 6yimuya
CYFYDPTauUMHMHT Qoiiaacy acocmit (POHAHM COTHIUZAH OJraH TyLIyM
cymmacy OGuiaH mMyJaxsuHr Gasanc (Koumuk) Gaxocupa XmcobmaH
YMKapuIl cymMmacu ypracupgarum ¢apk cudaTHia aHMKJIaHaOM.
CyrypTa TalUKMJIOTMHMHT MYJIKM MiKapara OepuimMiM MYMKWMH.

Macanan, xyumac Myak obbexkTyapM Xxamza acocuii oHAJIapAaH
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apuMm XxoJanapza wmxapa o6bekTn cudatmpa dolizaraHuIagm.
By daonuar nHaTmxkacuzma yHAMpwIraH miKapa — TYJOBM XaM
CYFYPTa4MHMMT HapoMaznm xmucobJiaHazin.

CyFypra TaUIKMJIOTMHMHT #Ha Oup Zaapoman MaHGam
VKUTHUII, MacJiaxaT MULIapM Y4YyH YHAMpWITaH TYJIoBJap
cyMMmacH, NIYHMHTJEK, DpPHUCK-MeHexXMeHT G6¥yiinia xmuamaTiap
K¥ypcaTHUIIIM, JAacCTyp <«MaxcCyJoT»JapuMHu ypHatmu® Oepuim
kabmimap xucobananazu. By papomagnap cyryprara TYFpuOaH-
TyFpu paxnaop 6yimaca-ma, amMmo y OunaH y3Buit GOFMKIMKIA
HIaKJLIaHaW.

Cyrypra TALIKWUIOTH AapoMaAMHUHT LIaKJIJIAHALI
MeXaHU3MM, TaPKUOM Ba TYSWIIMLIMHM YPraHMILl YHMHT §3ura Xoc
aoNMAT TypM 3KaHJIMIMHM HAMOEH 3Taau.

CyrypTaumHMuHr skamu Mabnarnmap capégm CyrFypra
«MaxXCyJIOT»M TaHHAapPXMHM TALIKMJ 3Tamyu. Y aMajijlarM MeBLEpPMH
XYHOKaATJap acocuAa TapTumbra coJmHazyM XxXampaa CYFypTadm
XapaKaTJia pPHMHT TapKkubuHM Gesrmnaim YIyH acoc
xucobnaHamn. Conukka  TopTMiu  GaZ3acMHM  aHMKJALIAA
CYFYPTA4YMHMHI JKaMM XapajkaTJlapy Ba YJIAPDHMHT TapKHMOMHM
aHMKJAUITHMPUII XaM Tanab aTunagn.

CyrypTa TalIKMIOTM XapaXaTJapMHMHT Tapkubu xam
XWJIMa-XUIIUP (10-anama). Cyrypra TALUKMJIOTMHMHT
XapakaTJapu cakku3 TypaaH ubopar 6ynmnb6, xap 6up Typ ¥3
HaBbaTuzna, acocuit Ba MaKcaim daoymar xXamza
XapajXaTJia pHUHT aMaJra  OLUMPDMIMIUM  BaKTHUra Kapab
rypyxnadam. CyFypTa TallKMJIOTM XapaKaTJapUHMHT TypJjapura
TY¥xTanmaauran Oyicak, ynap ¥3 axaMMATMra Kypa Kyihmparu
rypyxJapra 6ysvHamm:

a) cyeypmaru amanza owupuw xapaxamaapu. by
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XapakaTjap CYFypTauM QaoJauMsATUHM MOJIMANALITHPHUIIT

yuyH

amaJsra oumMpuiaazyu. Cyrypra TalIKuaoTH (aoaMATHHM TaXJINi

3TMIIZIA MAa3KypP XapaskaTjap TapKuOMHM Mabjaym OGesrwumapura

Kypa rypyxJaill MaKcaara MyBOUKAMD.

Xapamar Xapasxarnapausar racEugu
T/ * apK Acocwit dacamar | Maxcanny daoaust | Amanrs omnepuanm
Typnap 6§ mraa G¥ilimaa BaKTHra Kypa
MabMypufi- Yryprasam 6'":“ IMapraouann MaprroMasn
1 X§MAMMK IOPHTHIN 50' jp'mF "‘u;;m.“m'pn aMaJra oMpHID aMaJTa OLMpHIN
Xa8paxaTiaapu xa ‘)na'rmp XapaXxaTAapH skapaésmna
Bocuraounmk Cyrypta
9 | ™RmPprAmTApKAN onepanMAia PUHHA Enlp'rsonnn LlapraomMany
- am omvpran Tafiépaam pa TyIMIn amasra olIMpuIn
xa’ ln“pfmpu x: ra Tnapu XapanaTiapu AcapaéEnaa
Pexnama sa Y ,” o ;Swl:n MapTroMann Mapruosmaas
3 | mapkerHHT XM3MaTH Gor Mz;mrau Ta#épsan Ba Ty3auin u$
XapaxkaTAAPH x’:m Tmap XapaxaTaapu ™I wrap
Maxcyc s Cyrypra
IMaprroMAEK
KOFO3JIAPMEK onepaLMANA PHHA " Mapraomanu
4 Tall€épaam aMAJTa OmMMPHII nﬁ::.nam :;:y:nm Tyauumra Kajap
24 PANCATIRPH XapamaTiapu PasEATIAD
Cyrypra one y ’mm — IMapTrOMAEYM Mapraomanyu
5 3axupanapyra nalm‘ om P! 6axapum aMaJira ONIMpMII
a)kKpaTManap “M_rm"pp’"m X8paxcaTiapu >kapaéamaa
Cyrypra
6 Kanra cyrypranamn OnepalMAIA PHHN m; mg::]x" mllnam-r;ouu:m
XaparncaTaapu aManrs OWwWpHMm XapamaTnapu skapaéamuna
XAPAsKATAAPU
HasecTimuma Cy W'_n yﬁm::n IMapreEOoMann aprroMann
7 ROAJA M TUPHITYBU Gojrmlun;;mnnn Garkapum aMaJTa OImMpPHIn
XA PpaKaTIIA DY xa — XapaxaTiapu Aapaéumna
Cyrypra
KOoILlaMacH one] LMANA DHEHM xomucacu
: R et
XaPaXKaTIAPH aManTa omMpyIm pum 103 6epraBna
XapasaTIApH XapaxaTiaapyu

10-unama. Cyrypra TAIMEMAOTM XAPAKATIAPWHMHET TypJapM Ba
yaapEMAT TacEuIaEHIIK

CyryprauuMauar caosmatu xapa€Huna wmabisariap capd

9TWIMILM I03acuaaH OesrmnaHraH Basudasiapra Kypa, CYFypTa

TalIKWIOTM JapoMaiy Ba 3apapjapy XaKMparm xmucoboTura moc

pPaBMIZA CYFypTa MIIMHM IOPMTMII XapakaTjapM Tapkubuemu

Ky/uzarnya rypyxJalil MyMKVH:

- HIapTHOMAaJIapHM TY3MII Ba Oa)kapuill xapajkaTJiapy;

- MHBECTMLMA (paoamAaTH 6¥iinya xaparkaTiap;
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- GomuKkapyB xapaKaTJaapu.

6) cyeypma UWUHYE npumuw rapajxcamaapu
capdasumura Kypa Kyimaaruda 6§mmmn MyMxuH:

- MII XaKu TYJOBJaApY,

- AaBJaT (POHAJIAPUra a)kKpaTMaJjiap, XOAMMJIaPHM TalépJam
Xapax<aTJyiapM, peKjJaMa XaMZa MapKeTHMHT XapajkaTJapw,
X§3camMK XxapaxkaTiapyu Ba Gowkasap;

Cyeypma uwuxnu 10PUMUW TAPANATMALPUHUHZ 103a2Q
Keauwu Odaspuza Kypa, yaapHu wyuudazu ypypaapza 6jauws
MYMICUN:

- CYFypTa LIAPTHOMAacHMHM TY3MIl YYYH OJJMHAAH KWJIMHTaH
(M1 KOFO3NapMHM TaWéEpJalll, CTATMCTUK Ma'bJIYMOTJIADHM MMFHIIL,
Tapudg xucob-kutobnapu pa 11y kabu) xapakaTiap;

- CYFypTa LIIapTHOMAacCy TY3MIl JaBpuAa KMJIMHraH (XaJKapo
TepMHMHAA «acquisition») xapamaTtiap;

- CYFypTa LIapTHOMAacH amaJl KWIMII JaBpuja KMJIMHTAH
(MacanaH, pPHMCKHM KaiTa CyYFypTajaimra yTka3uil O6yimya)
XapaxcartJiap;

- CYyFypTa Xozmcacy 103 6epranna (cababmapuuam yprasmin Ba
YHUHr OKMbGaTIapMHENM TYraTMil yYyH) KWIMHAZWITAH XapaskaTiap.

CyrypTa MIIMHM IOPUTMII XapayXaTJIapMHM, [IYHUHIAEK,
alpMM CyYFypTa TypM €KM IIapTHOMacura AaxJaop Oyiran
ysrapysyan Ba Oapwa TyauaraH CYFypTa IIapTHOMaJapu
noprdenura anokapop 6yaraH pommmii kabu rypyxJsapra Xam
6yamm mymxun'.

Xanaxapo amaruémaa cyaypma TMAWKUAOTNUHUNL

rapaxcamaapu axeuuyui (ommanuﬁ-'ramxmui‘i KOMILJIIEKC

'Kapanr: Ny6posuna T.A., Cyxos BA., Illepemer AJl. AyAMTOPCKAA REATEILHOCTD B CTPAXOBAHMH.
Y4qebuoe nocobue noa pen. npod. Mepemera AJL-M.: MHOPA-M, 1997. c. 160.
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Tanbuprnap), umxaccayuf (CyFypTaHUHr ayipum TypJjapu b6yimua
MyKogOTIIapHUHT HaK[ ImyJunapaa Kabyx KWJIMHMILIN),
Auxsudayua (cyrypra Xxoamcacu 103 OepraHaurm 1o3acuiaH
cCyFyprajlaHyB4YM apmaacuzga 6aéH xuiamHraH TanaGiapHUMHr
KOHIMpUIuIny) Ba Gowxapyeza oud xabu  mypacpiar
ubopamdoup’.

Cyrypra TalUKMJOTM Japomaj Ba XapaskaTJapMHM CYFypTa
daonMATMHM aMaJjra OIUMPMIN >KapaéHuzaru JypHM Ba poaura
Kapab TacHudyam KYOpox Makcaara MyBOMMKAUD. Ynap
Kyvympgarmaamip:

- cyeypma ITUMOACUHU masmuxaaws 6usan Goaauy 6yszan
(CyrypTa omepanmsanapy XamAa WHBECTHULMA KOMIAIITHUDPHUIYBU
G¥itnya) dapomad ea rapamamaap;

- cyeypma Jumoacu Ouaan myepudar-myepu OGosauy
6jamazan 6owa dapomad ea rapaxamaap.

CyrypTa TalIKMJIOTMHMHT JapoMaj Ba XapaykaTJapu
TapkuMby xXamza yJapHu XucoOJamn Kyn IKMXaTAaH MMILIMIA
CYFyPTa KOHyHUMJIMry mMesépiapura xam 6ormmxanp. Iyuunrgek,
CYFypra TAallKMJIOTMHMHI OJapoMadj Ba Xapaxariapnla amaJijaln
COJMK, KOHyHWwiMrmra OmHoaH TysnaHaguraH papomapn(doiina)
COJMFMHMHT coJMK Gas3acuMHEM aHuKJam ycayOuaTM Xamza
cTaBKaJlapM Aapa’kacy XaM Ta'bCup 3Taau.

CyrypTa TallKMJIOTMHMHT JapomaZ Ba XapaKaTJapu
TapknGu Gyinua lokopupa Gmaampuirad ukp-myJoxasajapra
acocynaHmnb, yHM aHmMKJaur 6yivua Kyiuzary ycayOouaTHu Takand
STaMu3:

CM = CMc + CMxc + YM3y (1),

'Kapanr: Crpaxosoe neno. Yuebuux. ITox pen. Pefitmana JIVI.-M.. Banxosckmit u 6upxesoit
HAYYHO-KORCYJIbTALMOHHLIA neaTp, 1992. ¢. 333.
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By epaa: CM- uniiab TonuaraH CyFypTa MyKoQOTIapy cyMMacHy,;
CMc - 6eBocuTa cyrypTanam 6¥ituda cyrypTa MyKobOTIapy CyMMacH;
CMkc - KaMTa cyFypTanai 6§iimiaa cyFypra MyxooTIapy CyMMacHy;
YM3¥ - yanamrupunmaran MykogoTNap 3aXMPaCMEMHT §3Tapymn.

YHz = Hz + Her (2),

By epna: YHa - xypunras aapapEMET yMyMuit HeTTO KMCMK;
H3 - xypuiaran 3apapHMHT HETTO KMCMHU;
Her - xalita cyFypraiam 0jifda BOCMTaYWIMK TYJIOBJapMEMHT HETTO

KHNCMH.
Hz = CM - CKc — (CKxe -CKxew ) (2.1),

By eppna: CKc - t¥narran cyrypra Konnamanapy;

CHKxe - RaliTa cyrypranam 6¥imaa T¥raETan cyFypTa KOILIaMaJsapw,

TCKrck - Kaiita CyFypTaJlall mapTHOMaiapura kjpa, Xakhra
CYFYPTaJIOBYMJAP TOMOHEMZAH T¥JaHraH CYFYPTa KOILIaMaJapw.

Hem = BTxc + BCxc (2.2),

By epzaa: BTkc - Rajita cyrypranam 6§inMma BocMTaTDWIBIK THI0BAADPY;
BCkc - Kalita cyrypranam 6§iimaa BOCMTaYMIMK CHIANIOBIADMH.

Tex = YH3 ~(FOr+CMrcpp+CRe+BTrc+3m+CREc) (3)

By eppaa: Tex - cyrypra xm3amMaTnapueEMET TaHRApPXHK.

IOk - cyFypTa MIIMHM IOPMTHMII XapajXaTiapw,

CMKcpp - Ka#iTa cyrypTajlall Ba peTponeccuara ¥TKa3uirad pucknap
6y¥iiua xucobianran cyrypra MykodoTiaapw;

BTxc- BocMTaTMnMK TYnornapm Ba 6pokepamx cuinomrnapu, Kaira
CYFypTajialll TAHTbEMJIapY Ba AMFUMJAApH;

3Mm - 3axupa doraura Jrraswnran mabaarnap.

AN(3) = A(3)agdh + A(3)6¢ (4),

By epna: AX4(3) - annm napoman éxu sapap (CoMK TYXaETyHra Kajap
6yaram papomay éxu 3apap);

H(3)ad- acocwit paoauATAIH ONMHIaH AapoMaj €xyu 3apap;

(3)6¢d - 6omka dpaonmATAaH AapoMaj €xu 3apap.

J(3)agp = He + Ha + Hem + Ox - X (4.1),

By epaa: Hc - cyrypra myKkopoTaapuEMHr HETTO KMCMMY;
AX - naBp xapajxaTnapu.
I(3)6c =/I60b-X6ch (4.2),
By epna: I6¢ - 6omxa daoauaraanm napomasiap;

X6 - Gomxa paoJMATHM aMaNra OWMPMII YIYH KWIMHTaH
XapajkaTaap.

Cyrypra Tawkuyioru papomamm(doipacu)in  aHUKIAMIHUHT
KeJTUPWITaH yCcayOomaTHMHM XOpui 9THII MacaJjacura (7-kamBad)
TYxtanamgmral 6¥ncaxk, 6y Oopaga cyrypra MmMHM amaJjra

OIIMPHUII XapadKaTlapura KMPUTIITAH CYFYpTa XM3MaTJapHU
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TallKMJI 3THUIU Ba COTHMIN Xapa’kaTJiapu TapkuOyu xaMzaa MOJMABMIA
HaTMMKaJlapHM  IAKJUIAHTMDUIN TapTMbM TYFpPUCHMAAry  SHTU

Husomam mmnab ymMKMnl 3apypuATH 103aFa KeJlaau.

7-kxaaBaJ.
Cyrypra TAaIKMJIOTIAAPM AApPOMaJ BA XaPaxaTjdapMEM Xmucobaaun:

(c3m xpcobuna)
(+) Besocuta cyrypranam Gfria xucobnanras CyFypTa MyxodoTnapu 910736.8
(+) Kakta cyrypranam mapTeEOMasapy 6¥iiwaa cyrypra MyrodoTaapu 6741.1
(+) Vanammpumuaran smyxocoTaspu saxupacusn jaraprupmm 314695.1
=) Mmna6 ronniran myxogoraap 1232223
-) T¥nanras cyrypTaBwi KomiaManap 1188750.1
-) Kafita cyrypranam mapTHOMajapyra OMHOAH KW/IMHPAH KOTUIaMR TYJIORISDM 506.3

6§iraa 3apapiap
(+) Kadra cyrypranamra TAROMN IJTHJTAR IIApTHOMANApra k¥pa, Ka#dTa -
CYFYPTaJIOBIWiap TOMOHMAAH RMJIMHIAH RonJaManap 6%7oma s3apapaap
(=) Kypuiran 3apaplapBHHT HETTO KMCMM 1189256.4
(+) Kalira cyrypranamra TARQMM 2THITaH MApPTHOManapra kjpa xucobrawram -
RAHTA cyTypTajam 6392 BOCHMTaTMIMK TYNOBIAPH

(+) Kaitra cyrypranawra xabyn xwimveran mapraomManap 6§fwua xucobnasras 840.8
BOCHMTAYMIMK THNOBRNAPH

(=) KanTa cyrypranam 6§/sda pocuTa'mumK T P HETTO RMCMM 8408
(-) Cyrypra IOPWTHIO XAD TIapyu 5136.5

(-) Kaftre cyrypranam Ba peTpoileccHAaTa JTxasuwmss pucknap 6§fuua -
XpcobaaRrad CYFYPTa MyKodoTaapH

(-) Bemocwra cyrypranam G6§oria  cyrypraBu#i  THnommpH (cyrypTa -
KOILNMAMAJIADH)

(-) Xucobnasras Bocurauwmk Ba Gporepnap cudumopnapy. Kafra cyrypranain 3214
TABTbEMJIADH BA MMFMMNADKH

(-) Sapapaapuv Romnam 3axmpacura ¥rkazwras Mabaarnap 11539618

(-) KahTa cyrypranamra kabyn xumeran pucxnap 63hria xupfEraE Komama -
TYJOBNAPHVET yIYyTIM
BynAxa cyrypra XM3MaTHEM KypcaTmu(coTMm)Aaa Tymras snu cdoiaa

Rylinparuqaa xpcobaanagm:

(=) a6 Tomuras myxogoTaap HETTOo 1232223
+) K¥puiras sapapsIapEMET HETTO KHCMM 11892564
+) Ka¥ita cyrypranem 6i1sa BOCHT2MIMK TJIOBIapPHMHT HETTO KMCMH 840.8
-) CyrypTa MIDMBM IOPMTHII XapajxaTJaapH 5136.5
-) JlaBp XapaskaTIBpH 226235.7
-) XuaMaT KypcaTysay vinnab IMKapMIn Ba XJIKAIDIK XapamaTaapym -
=) Acocu#t daomATaeB ommras doina 189246.4
+) Onepamyon. M HBECTHUMOR BA MO. o1 daocMATAAE OJMETAH fapoMaj 2143433
+) Onepauyon. MiAsecTHIMOE Ba MC % & T Y9YH KMJIMHIAH XapaskaT

(=) Comux_Tynasrysra xanap 6ysoran napouan(cpoﬁna) €xu 3apap 25096.9
Marba: ufaazpocylypman HACKnunz 2002 tiua xypcamxuwrapu acocuda
Mmyarsud momonudan Fucobarab vuwuazan.

‘Taxnud asTmaaétran  ycaybuaTtra kypa, KeJTMpMITaH
Ma'bJyMmoTaapga Muwa6 TommumraH cyFypra  MykodoTJapy
cymmacu 1232223,0 O6ymran 6¥aca, mrynman 910786,8 Gemocura
cyFypranami Mmykodotaapu, 6741,1 xaita cyrypraJjam O¥yinmya
MykKodoTiapu Ba HuXoAaT, 314695,1 cymMuHM yanamTupusmaraH

mMykodoTIap CyMMacy TAlUKMJI 3TraH.
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Tynawran cyrypTra Komiamamapu  1188750,1 kaiita
cyryprajiall LIapTHOMAaJlapuMra OWHOaH KoIlama TYJIOBJapu
6yitnya 3apapnap 506,3; kypuiraH 3apapJapHUHT HETTO KUCMM
1189256,4; xaijtra cyryprajnaimra Kabyn xkuamHras mapTHoMaJiap
6yiiuya xucobGiaHraH BocMTauyMIMK TysoBaapu 840,8; kalira
cyFyprajam 6§iiMya BOCMTAYMIMK TYJIOBJIADHMHT HETTO KHUCMM
840,8; cyrypra MUIMHM OpUTHMII Xapaskatjapm 5136.5;
xucobyaHraH BOCMTa4MJIMK Xamaa Opokxepnap cuiisornapy, Kaiita
CyFypTrajall TaHTbeMJapu Ba Wurmmaapu 321,4; 3apapnapHu
KOMJialll 3axupacura ¥yTkaswmwaH wMabnarnap 1153961,8 muur
CYMHM TalNKWJ KWUJATaH.

Keatupuaran MmabkJIyMoTJiapra acoCJaHFaH XoJiga CYFypra
XM3MAaTMHM K¥pCcaTMLIAAH TYIUraH ajanyu ¢oiAaHM aHMKJAII YYYH
nua®é TomuaraH MYKOQOTJAPHMHT HeTTo Kucmm (1232223),
KypuiaraH 3apapJlapHUHT HerTo KMcmm  (1189256,4), Kaiita
cyrypranam 6¥iivya BOCHMTAaYMIMK THJIOBJAPHMHI HETTO KUCMM
(840,8) smrMuaMCcHMOaH CYFypTa MIUMHM IOPMTHMII XapaskaTJjapyu
(5136,5), maBp xapaskxatyapnm (226235,7), xmamaT KypcaTyBuM
nuwab YMKapuIl Ba XFIKAJMMK XapajKaTJIapy dKaMMCHMHM aiupuin
opxaJym acocui cdpaonmATaaH odmHraH coiiga (189246,4 muur cym)
xucobma6 Tommaazu. IIlyHzmaH CJHr, MHBECTULMOH-MOJIMABMMA
daoamATAaH OJMHFAH MOapoMaZ Ba XapaXkaTJjap MHMFUHAMCHUHMN
xymmm opkanmu 6anancmarm (25096,9 muur cym) doiipa cymmacu
aHUKJIaHaaN.

Xynoca Kuamb I1uyHM TabKUIJALl MYMKMHKM, CYFypTa
TAlIKUJOTJAPMHMHI  acOCMii JapoMaZ Ba  XapajKaTJIapMHM
aHMKJAIl MEeXaHM3MMHM TaKOMMJIJIAIUTMPUII, YHMHT ¥3ura Xoc
TOMOHJIADVMHM TaAKMK 3TMII, XyCyCaH:

- CyFypTa  TalIKMJIOTMHMHT  acocMii  pJapomaj  Ba
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xapaxkaTJjapu xucobu ¥3ura xocaurm OunaH dapKIaHUIIM
HYKTaM Ha3apuZaH JapoMaJJyIMIMK MeBEPJapM ¥3rapMUIMHU
ypraumb 6opmnur;

- CYFypTa TaUIKMJIOTMHMHT KaMy JlapoMaJ Ba XapajKaTJapu
TapkubuHM aHuMKJaAUI, yJapHM YpHMra Kapa® TacHudIal
KOMILJIeKC éHJauryBHu Tayab ataam.

XycycaH, TYypM MKTMCOAMIA OMMILIAapZAaH caMapaJm
doiipananmiy, ¥3 XTHEépuaa Koamgupuirad mabnarnap xucobupan
Xu3amar K¥pcaTuul KYJ1laMUHU KeHra¥THUpHilI, 3axmupa
MabJaFIapyMHMHT OIITMMAaJ Japakafa OyamuiMHM TabMMHIAUI

CYFypTa TallIKMJIOTJIapy OJIMra K¥imMiradH MyXum Ba3udammp.
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32. CYFYPTA BO30PY MH®PATY3MIMACHU BA
PUCRJIAP TPAHCHEPUHM TAKOMMJLJIAIITHUPUII
NYHAJIMIJIAPHA

Vabexucron Pecnybimxacupa MKTMCOIMIA MCAOXOTHAAp cudaT
sKkuxatunaaH AHrM Gockuura kyrapuamoxkna. By :xapaénza cyrypra
daoamATH XaM puBO>kNaHUO, paBHAK TOIIMOKAA.

Cyrypra MHCTUTYTM 6030p MHGPaATy3WIMacCMHMHT TapKubui
KMcMM cudaTHga YHMHF PUMBOMKJIAHMIIMIAA MYXMM yYPHUH TyTaju.
Iy Hyxkram HasapzaH, CyrypTa daoymATHIA DPUCKIAD
TpaHcepu xaMm ¥3 HaebGaTuma, 06030p MHpPATY3UIMACMHMHT
PMBOMXJIAHTAHIMK Aapakacura GOFIMKOMp.

Iy ypmepa, «undpamysuama» TYIIYHIACHM MKTHUCOIMA
WIIMMIA JIyFaTJjlapZia TYpJIM4a: MacaJlaH, «acocuti uusab wuxapuws
coxranapu 6a aroAu2@ TUIMAM  KYPCAMYEHU UKMUCOOUN
mapmoxaap UueurHOucu» €KUM «MABAYM MAPMOKKA TUIMAT
Kypcamyévu uwwmab uuxapyevu e6a Houwmab wumxapyevu
mapmoxaap maxcmyacu»' kabu mabHONApAA KYIIJIaHWIIMILIMHY
Kang 3THULI MYMKMH. XycycaH, CYFypTa 6o30pn
MHOPATY3NIMAaCMHMHT  Ma3MyH-MOXMATMHM oumb Gepumpa,
MKTHMCOIMET CYOBEKTMHMHr camapaiy (aoJIMAT IOPUTHUIUM YHYH
xadoJaTiM  IIAPT-LIAPOMT  APATyB4YM  (PaoJMAT  Typaapu
Ma)XMyacy Haszapza TyTujadazu. MabiyMku, CyFypTa MaxcyJoTu
COTMWIMILMHMHT ¥3Ura XOC JKMXaTJaapu MaBKyH Ba Oy sxapaéH:

-CYFypTa PpMCKM Xaxkuzma axObopor Tymjamr Ba  yHM

AHMKJIALUITHU DAL,

'Iloa. pen. Typbumoit K E. «Teopun n npakTuka cTpaxosamuss, YueGroe nocobue, M.: «AHKku»,
2003., c. 173.
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- CyFypTa WIapTHOMAacCMHM MM30OJNalll Ba YHMHT aMal
KWIMIDWHEY TaBMMHJIAM Kabyu GockuunapHy §3 wumra osagm.
Cyrypra daommsaTuaa puckjap TpaHCEPpUHUHT Ma3Kyp
Gocxyrunapyu yaura xoc OmmmMHM Tana6 3Ttagn. AjiHM BaKTAa
o0bekTuB Ba cyGbekTuB cababiapra kjpa, MabiIyM KuUCKa OaBp
opammruaa Tanab sTwraérraH MyTaxaccMC — KOMIAHMAHMHT
mraTiap OupJwurura KMDUTHAMIOM  MKTMCOAMM  >KUXaTHaH
camapacua xucobraHmium xamM MyMxuH. IIIyHMHT yYyH KOMIIaHUA
¥3 daommaTuaa, oxataa OGomKa coXa  MyTaxaccHcJapu
XM3MaTUZaH doiiganasagm. Jemak, TabKMAJALIl MYMKMHKH,
cyrypra Gozopum wmHbpaTy3amiImacu YHMHT npodeccuoHan
MIUTMPOKYMNIapy Ba OoIllKa coXa MyTaxaccucaapyu ypracupaaru
y3apo myHocabaTnap cudaruza cyrypra aosmATHIAa PHUCKJIApP
TpaHchEepPUHMHT caMapPaAOPJIMIMHY TaBMMHJIIOBYM OMMUJI CaHaJIalM.
Cyrypra 6030pm uHOPPaTY3WIMAaCMHMHT ¥3uTa XOCJIMIUAAH
Kkemmb umrmb, LIyHM Kaia 3TUMID MYMKMHKM, YHMHT Tapkubura
CyFypTa BOCHMTAYMJIapy, CYFypTauujap YiollMacM, aBapua
KOoMMccapy, clopBeliep, aKTyapuii, CYFypTa ayOMTOpy, MaXcycC
MXTHCOCHAIIITAaH MacJaXaTumiap Xamza OGaxosioBum upmMasap
kabu cyOvektsap xupazu (ll-umama). Illy ypmupa, JloHmon
cyFypra  Go3opu  uHdbdpaTy3uamacu = Tapkubura CYFypTa
aHAeppafTepJlap¥ XaM KMPUTHMITAHJIMIVHMA KA 3THIU MYMKNH.
Yaapauur xap O6upu cyrypra Oo3opuaa ¥3ura xoc ¥ypuHTra
sraamp. Macanan, axmyapuii CyFypTa Xu3MaTiiapM HapXuHU
aHMKJIalIa KaTHamyBuM cyGwekT caHanmagn. ByHpa, y karra
COHJIAp Ba JXTUMMOJUIMK KOHYHJapM, LIYHMHIAEK, CTaTUCTUK
Ma'slIyMOTJIapAaH dolifanaHany. PusoxkianraH MamJiakaTJapha
CYFypTa TAWKWIOTJAapM akKTyapmit ¢aonuaTucua Cyrypra

XMa3MaTaapura MKTUCORMIMN acocJiaHnraH HapXJia pHUHT
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GeJrMnaHMIIMHM  TabMMHJAM OJMalAW. AKTyapuii cyrypTta
GhaoIMATHHM CTPATEerMK pe’KajlalUTMPMILI, CYFypTa coXaJjaps,
KJnacc(Typ)iapM, ILUYHMHTAEK, KoMmiaemua 06Oyiiuua cyrypra
noprdenn Tapkubu Ba cudaTHHMHT TaXauam Kabu >xapaénnappa
MIITUPOK 3Tagu. AMpMM ZAaBiaTjapfa CYFypTa TallKMJIOTHHMHT
xucoB0TH YHMHr BaKOJIATJIM IIaxXCJapMAaH TallKapM aKTyapui

TOMOHMAAH XaM TaCIMKJIaHMILIN Tanab ITUNIAON.

Acryapu ik ABapua KoOMMCCAPH
CyrypTa puckupmmEr 03 Bepuiny CyrypTa XOQuCack OKHDATHAR
IXTHMOANTE XFP8, CYFYPTR XMAMBTHAMAT K§puaran 3IapapBEu Baxonomuu ma y
Bapxunu anmKxiab Gepyrm™ 6unam Goraux xyxxaraapan
MyTaxaccuc Tafiépaosan

IOPUAKNK Exi XMUCMONMA maxc

Cyrypra socrTavmiaps — Cyryprauniap y cn
Cyrypta 6030pMAR BOCHTAINIANK Cyrypreouap dacamurmans
PROIUATHEN AMAATE CIINPYBIN CYFYPTa yBodh XM P
aresTn, cyrypTa sa xafita cyrypra b P ouUTm
6poxepn xabu cybrextaap MR TaMolb:
ITWIraR
Guprmanme

Cyrypra Go3opn mEdpaTy3IMAMacCMEMHEr cyOBbexTaapn

Cwopneliep — Cyvypra ayanTopn
TMaprRoMans Tyanin Mancammm cyrypra CyrypTs TMEWAT & B2
obrexTan KFpuxaan FrrasyraM MyEMATAEK, MOAMABME XONATH B3 3IMMMACHTAE OITaB
CYrypPTa XOOHCACH W03acres yEurr cababyu, mabypuntaspyu Gamapuarasanry
3pAp XARMM KA YHM KOONAID MAKIGEN ¥ Xy
SHNKJIOBYH IKCNEPT 6epysan cybuext
Maxcyc nxrncociamran - ] JAuncnamep
MACHASATIRARP CyryprananraB MOJ-MyJKEW OQEHTNI
CyrypTamn aMusra OIIMPHII 0IACHARE TPaBCTIOPTH OPKAILY MAHIN/TS ETKRIUI
KOHCAJTHET, & YAUTOPIMK, Gaxanonau IMAPAEHNAR KFPUATAN SapaprapEn
¢upmanap ma Gomxa Macnaxar Gepysan xpcob ) T My
miopanap

11-am3ma. Cyrypra Go3opn madpary3miIMacHEMET Cy0bexTIapM
Cyr);p'ra 6030pMu MHOPPATY3IUIMACUMHUHT sHA 6hp acocwi
cybbvexkTn 6y asapus omuccapummp. Y Cyrypra Xomucacu o3
bepraHmpaH C¥HT I[UAapPTHOMA luapTJjapura MYBOQMK amajra
omMpuyaaurad  ¢GaoJMATAa MIUTUMPOK 3Tagu. TabKkuaiaul

MYMKMHKM, aBapMa KOMMCCapy CyFypTa TAaUIKMJIOTH OuyaH Ty3raH



142 111 OB

mlapTHoMacuM  acocuzma  ¢aosmAT  OputagM. Y CYFypTa
TAalIKMJIOTMHMHET Bakuiayu cudaTuga cyrypra Xomucacu oxubaTupa
3apap KypraH MYJKHM KypuKIAaH JTkas3aaM, YHMHr KyJaMu Ba
cababnapuHu aHMKJIaiAM XaMAa aBapus CepTUUKATHHM Ty3aiu.
Bab3n MaMJakaTiapfa CYFypra TallIKMJIOTM TOMOHMIAH aBapusa
KoMuccapura MabJyM JMMMT JAoMpacuia MWMYKOJIraH MYyJKHM
KMAMPHMIII XapasKaTJapMHM amajora OLUMPDMII XYKYKM XaMm
SepuimIIY MYMKMH.

MamnaxaTumnzga aKcapuMAT XoJutapaa CYFypTa
TALIKMJIOTMHMHT ¥31 6KM XOOMCAaHMHT Typura Kapa® reruumim
TAlIKMIOT(MYN naTpysl Xu3MaTH, 0aXoJIOB4¥M TAUIKMUJIIOT Ba
6omIKa)iap TOMOHMAAH aBapuA KOMMUCCAapUMHMHT Basudacu
b6arcapmwymoxna. By Xoxsar, anbGaTrra CcyFypra XM3MaTMHUHT
cudaTura ¥3 TaBCUPUHEM YTHA3ZMOKIA.

Keituurm #mmnapna Yabexucron cyrypra 6o3opM xaman
cyppariap OmyiaH DpMBOXJIAHMOKAA. Ma3Kyp jkapaéHpa aBapusa
KOMMcCcapu daommAaTMHUHT nysra Kyiuaminm Ba
PMBOMUIQHTHMPUWINIIN TYPJIM CYOBEKTIApHMHr cyrFyprara Gyiran
MIIOHYWIAPYM OPTMLIMTA OMMJ OFJagn.

Cyrypra 603opu wmudbpaTy3animacuza aeapua KoMuccapyu
6unan «€HMa-€H» clopBeliep Ba Imcraiepyaap kabu cybnekriaap
xaM daosmAT k¥pcatamu. Cropeeiiep - 6y Maxcyc sxcnept 6§amb,
y CyFypTa OOBEKTIapMHM CYFypTa TAalUKMJIOTM CYpoBuUra acocaH
KypukfaH JTkasypum CyObexkT cananagu. Y CyFypTaJaHyBYM
TOMOHMZAH OOBLEKTHM KYpMKAAH YTKa3ull y4YyH auab sTuamiuyu
XaM MyMkuMH. Tabkuajalll JIO3MMKM, YHMHT aBapus KOMMCCapu
6uynaH y3apo yxXmwam Xamza yaura Xoc (papxJy TOMOHJApM Xam
MaB)Kyn. DyHAaH TallKapy CIOpDBEePHMHT MXTMCOCJAUITaHIUK

Aapaxacu oxzarna aBapuda KOMMcCcapura mucbaran IOKOpH
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caHaynagu. IyHuMHr yuyyH aBapMsa KoMmuccapu Xam 0Oab3aH
ciopBeiiep xuamaTuaaH doiiganaHamm.

Cyrypra Go3opuma aBapuA KOMMccapu Ba cClopBeiiep Guian
6upranukpa OJucnawep Xam GaodMAT KypcaTHUIIM MYMKMH.
Maskyp c¢aonuar neHrmus cyrypracu 6unaH Goramrmaurn cababim
acocaH aenurn3 6y mamJjaTnapuaa pMBOKJAHTaH. Moy-mMyx €xku
fomuxa oOOBeKkTIAap [eHrMa OpKajdM MaH3MITa eTKa3WUJIMIL
xapaéumuaa 103 Gepuwuym axTumMon OyJsraH, TYpau PUCKIAapAAH
cyrypranadHaau. MabiayMmKy, IOeHru3 TpaHcnopruga Oup Heua
cyObeKTaapHuHT MOJI-MYJIKA IOKJIaHTaH XamMja ynap
cyFypTanaHrai 6ymmmum myMmxuH. JleHrm3aaa cyFypTa Xogmcacy 03
Gepumm okubaTnzia MYJIKJIADHVHT 3apaplIaHUILIN YMyMuil asapus
ned HomnaHanau.

YmyMmuii aBapusa XoJaTuaa Xap 6Mp MyJIK aracu KaH4a 3apap
KypraHJMrMmHM aHuMKJIam Jo3uMm OFmamu. AHaH ILUyHZan
GaoaMATHM [uCHALep aMaJra OLIMpaAM, Xamla y Kypuiarad
3apapHuM xucoOJsamr Ba YHM XOJMCOHa TaKcumiawl OunaH
IIYFYJLTAHYBYM MYTaxaccuc XucoOnaHazy. 3apapHMHr Xucobu
6yiMya Ty3uJraH xyx»xat ducnawia ne6 HoMIaHagN.

Cyrypra 6030pH MHpaTy3mMImMacuia cyeypma
socumavuaapu npogeccuoHas MIITMPOKUYMIAp cudaTuaa ya3ura
X0C VPHMHHM JSrajulaiau. YJaap CYFyprauuM Ba CYFypTaJlaHyBuM
ypracupa BocuUTauMIuk GaoIMATHHM amaJsira owmpuma Gopacupa
Myxum cybbexTinap xmucobnanazu. Cyrypra BOCMTa4YMJiapMHMHT
Tapkubura CcyFypTa areHTJapiu, CYFypTa Ba KaliTa CyrFypra
6poxepsapu kKabu cyO6rwexTnap kupagu. XycycaH, cyeypma
azewmu Oy cyrFypTa TaLIKMJIOTMHMHI HOMMZAH 6KM YHMHT
TOommMpurMra OMHOaH CyYFypTa IIAPTHOMacCMHMHI TY3MJIMILM Ba

YHMHT MXXPO DTUIMIIMHYM TAlIKWI 3TYBYM IOPUAUK EKM HKMUCMOHMI
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maxcaup. Cyeypma 6poxepnu sca CYFypTaJIJaHYBYMHMHI HOMMIAH
€KJM YHMHT TOIIIMPUFMIA acoCaH IIAPTHOMaHWM TY3MIU Ba YHMHT
aMan Kuauum OwmmaH Goromyk paosMATHM amajra OLIMPYBYM
opuauk maxc xXucobnanagm. Cyrypra BocuUTauMJIapyM CYFypTa
MaxcyJoTHMHM coTnil 6¥iinua Maxcyc Tuaumra sra 6§amb, cyrypra
6030pHMHYMHT ¥3ura XoCc MHPPACTPYKTYPACHMHM TALIKUJ dTAAN.

Cyeypmanusap yroumacu yHra ab30 6¥aran cy6beKkTiapHMHT
maHdaaTiapura XmM3MaT KWIMII MaKcagupaa (macaJsaH, 1985
mmngad 6omnab aommAT kypcaraétran Bpuranua cyryprauniap
accolMauMscy CMHrapy) TallKuJI 3TWIMIIM MYMKMH OFuran
cyrypra 6030pM MHAPATYINIMACUHUHT MYXuM Tapxubmuit xucmu
caHayaayn. Maskyp yoolMa(accoumalpMa)HMHT Ba3udacu KeHr
Kynamum 6§5mb, y cyrFypra coxacura oua Oumimnapeyu
OMMAaJIALITHUPUIL, Maxcyc Oykyeraap, CTaTUCTMK MabJyMOTJaPHMU
HaWp 3TMIU Kabm ifyHammmiapzra ¢aommaAT KypcaTagn.

Cyrypra Go3opnu vHdpaTy3nImacuia aydumopaux
mawKuromaapy XaM $3ura Xoc ypMHTa 3ra. Y 36E€KMCTOH
Pecnybmmkacuauuar 2000 stmn 26 wmMajima xKabyn Kuiameran
«Aymutopamk  daommatn TYrpucngasry  KoHyHura MyBoduK
CyFypTa TAaLIKWIOTJIAp¥M XaM ayAMTODPJMK TeKIMPYBMAAH
YTuuinapy maxkGypuit knamb Gearmnab KyimaraH. AyHaMTOpPIMK
TEeKIUIMPYBM CYFypTa TalIKMJIOTMHMHT CYDOBMra acocaH amaJra
ommMpuJIagM. YHMHT HaTmKacuMra Kypa, ayauTop CyFypra
TALIKWIOTMHMHT MOJIMABMI axBOJM I03acCMAAH §3 XyJIOCaCHMHM
bepagu. Maskyp xyJocaja CYFypTa TalUKMJIOTMHMHT MOJMABUMA
XOJaTH aKC 9'1:'rupn.nann. Cyrypra TalIKWJIOTH ayAUTOD TaKAUM
3TraH XyJiocafiaH Keamb umMKub, J3MHMHr MOJIMABUA XOJaTHUHMU
AXWIWJall CcTpaTerMsacuHuM mnuwiab umKaam Xamza yHM amasra

omnpaan.
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CyrypTa dbaosmsTn y3ura xoc Xycycuatiapra Xam 3sra 6yaub,
maxcyc (macanal, Tvokopat GaHkiapu Oyxrasgrepusicu KaGu)
6yxranrepus xXyucoOuHM IOPUTMII TapTHMOMHM MMINAG YMKMIITHKM
Tanab sramm.

IMyan kaing 3THI  JIO3UMMKM, CYFypTa daommAaTHEM
TeKIIMpyBuM aymurop 6y coxa iosacupaH Maxcyc Guimmra sra
6ynmaca, TOMOHJAp ¥pTacuia KeJNMIIMOBYMJIMK l03ara KeJuIly
MYMKMH. Ty cababpnaHn, CcyFypTa daoamnaATHHN
PMBOXXJIAHTMPHMILLAAa YHMHT Y3wura xoc Oyaran Oyxranrepmsa
XMCOOMHM IODMTMII MYXMM aXxaMHUAT Kach aTamm.

KOxopuaarmnapialH  TallkapM  MAXCYC  UTMUCOCAQULZAH
macaaxamyuaap XaM CyrFypra G6o3opu uHQpaTy3UJIMacCUHUHT
cybbekt™m cudatupa daosmAT opuTHMILIIADM MYMKMH. Masakyp
cyObeKTyap Jxyminacura MXTUCOCJAINraH Ba KEHT KaMPOBJIM
macyaxaT Groposiapy, aaBokaTIMK Xamaa 6axosoBun dupmanapuu
kuputuir  mymxus. Iy §purzga Ttaskunajgalml  MYMKWHKH,
MamlaKaTMMMU3Ja MacJaxXaTYnimK XM3MaTUHMUHT
PMBOXJIAHTAaHIMK Japaacu XO3uphAa IOKOpM dMac Ba Ma3Kyp
MyTaxaccucylap CYFypra  daommATHAa  BKeAPIM  MIUTHMPOK
ITUIIMAANTI

Vabekucronna 2004 JiuAHMHr AKyHMra Kypa, CyFypTa
mykodoraapu 32,9 MIpA. cyMra AKMH CyMMaHM TalUKWJ 3TOWU.
2005 5ua Oy k¥pcaTKMYHMHI fHajJa OpPTMIIYM KYTMJIMOKAa. By
KypcaTKuuiap Y36eKMCTOH CyYFypTa GO30PMHMHT  »Kajaj
cypbaTiaap 6munan pusokyiaHunb 6opaérraHupaH nasoyat Gepamm.
MamnakaTMMM3ga CcyFypra 6030pMHM sAHaZa PMBOMJIAHTUPMIL
YHMHT XM3MaTJapy KY¥JaMMUHM KEHTalTUMPMILUHEM XamAa YJapHuHT
cudaTUHM OLIMPUIIIHM TAKO30 ITaaN.

Xankapo TaxxpubaHu YpraHMil UIyHM KypcaTMOKIOakm, 6030p
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MHGPPpaTy3nIMacu cyrypTa 6o30pn uH(paTy3nIMacuHn
IAKJUIAHTUPMII OunaH 6up OyTyHIMKAA KedaauraH xcapaéHaup.
V3bexucronna cCyFrypra 6o30opn VH@ PaTy3UJIMaCUHUHT
MIaKJIIaHTUPpUIMUIM GupMyH4ya y3ravya Tap3Aa KedMOKZa.

Cyrypra ©O6030pM wuHbdpaTy3uamacuiaa aJIoOXxuMaa MYCTaKuJ
tpaosmAaT kypcaTMmm Jo3uMm O6¥AraH cyrFypTra BOCUTaudMJIapH,
ayauTopnapM, CyYFypTa o0BexTiapuHm 06axoJsoBum(3kcneprt)iaap
xamzaa Oomka cyOmexTiyap, XOpuiuil aMaJuMéTAarugaH daprIm
paBMiljia, MaMJaKaTMMM3AA daoamnAT opuTaéTraH Cyrypra
TalUKMJIOTJIAPUHMHT ¥3ura OupukrumpmiraH. Iapum, cyrypTa
6030pM MHPPATYSMIMACMHUHT DPHBOMJIAHHMIINM CYCT Ke4yaéTraH
6yncazma, cyFypTa TAalUIKMJIOTJAPUMHMHT ¥3 wuHbpaTy3nIMacuHu
PMBOXJAHTHMPpMIITa OFJjraH XapakaTJdapM Ky3ra TallJJaHMOKOA.
Xycycan, 6y Gopama «Ysbekunsect» OVMCKnunr eraxum
OysaérranmHy, yHMHr Koumpa «CyrFypTa oJlaMM» HOMJIM CYFypTa
6usHecuHM YKuTUMII Ba «VIHHOBamMA Ba CYFypTa XuU3MaTJIAPMHM
PMBOKJIAHTMDMILI» MapKasuapu, «YsbexuusecT Oxcumungdopm»
MapKeTHMHT xampaa «¥Y36exunBect Accucrase» cepBuC
areHTJIMKJIapu «Y3bexkmnpsecr  Capmosnapu» MHBECTHULIMOH
KOMMaHMA IUyHMHTAEK, Gomka wwybba KopxoHasap camapaan
daonmAT K¥pcaTaéTraHJIUIMHM Kalil 3THUII MyMKMWH.

Cyrypra G6o3opu wuHbpaTy3MJacMHM HIAKJJIAHTUPUII Ba
YHUHT cyObexTaapy (QaoJMATUHUHT MebEPMit-XyKyKuit 6asacuumn
TaKOMWILIAIITHMPHLL Vaﬁexncronga CyFypTa 6o30pu
TapaKKMETMHM SHTM DPUBOXKJaHMII OGockuumura osmb wYuKamn.
XycycaH, MaMJlaKaTMMM3Za CYFypPTauMjIap YIOHIMAacMHM TaIlUKUJI
3THUI, aKTyapui, ciopBeliep kabu cybbekTaapHMHr DaoIMATHUHM
ynra Ky Myxum axamuar kach atmornma. Taskmpmam

sxou3ku, Oy oxapaéH cyrypra 6o3opu wuHpaTy3nimacu
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CyOBReKTIIapMHMHT aJIOXUAA MXTUCOCJALIYBMHM XaMzAa yJapHMHT
daomATUEN F¥3ap0 MyBOMUKIALITUPHUILIEN TAaK030 3Taan.

UKTHCOAMETHN BPKMHNALLITHMPHMII LIAPDOMTHMAA  PMUCKJIAp
TpaHCEPUHM DPHUBOMJIAHTUPMLI CYFypTra XuamaTjapura 6§naran
Tanabuu ypramum opkaymm amanra ommpwiaay. Idydra kypa,
MaMJIaKkaTMMU3Aa aXOJMHMHIT CyFyprara OyJyrad TanabGuun
¥pranmm MmMyHM KYpCcaTMOKAAKM, CYFypTa TaUIKWIOTJapy
TOMOHMAAR YMYMMI CYFYDPTaHMHT MOJI-MYJIKKa JAaXJZOp Kyinaaru
(15-unoBa):

- €p YCTM TPpaHCHOPT BOCHUTAJIADMHM CYFypPTa KWUJIIHMII
(3 kaacc);

- ynnarn MoJ-MYJIKHM CyFypTa Kuymu (7 xJjacc);

- MOJI-MYJIKHM OJIOBAaH Ba Tabumit odatinappaH cyrFypTa
Kwmm (8 kyacc);

- MOJI-MYJIKHM 3apapAaH CyFypTa Kusmm (9 xiacc);

- aBTO(PYKapoJmMK KaBOOrapJIMrMHM CYFypTa  KMIIMII
(10 xnacc) kabm kiacc(Typ)rapuMHm Takimg ISTULUI caMapam
xucobnanazam.

M yunurgex, kapummk(kadgonaT)un cyrypra kuanw, 6owxka
MOJIMABMA DUCKJIAPHM CYFypTa KWJIMIU Ba YMYMMI CYFYPTaHMHT
bollKa TypJApMHM AXJUTIMKAA CYFYPJAIUHKM Myjra Kyiuu,
XaJKapo amaJMéria KeHr Kyananmwaub kejaértradH, aMmo
¥3bexucron yuyH sHrM GyaTaH CyFypTa «MaxCyJIOT»JapUHM
MMJLIMI  §3Mra XOCJHMKHM XucoOra oJsraH XoJga MMMKO3Japra
TakJIM(@d KMIMLI TOMOHJIAp YYYyH ¥3apo oitmanmanp.

Cyrypra GaoAUATHHNHT MasKyp MyHaaMmJtapaa
PH¥BO>KJIaHTMPUJIINLLIN TYypIm MYJIKYNIIVK LIaKJJIapyuaarm
cybpexTnap MaHdaaTIapMHMHT pPHUCKJIApAAH XWUMOACKU IOKOPU

Aapaxxana TabPMUHJIAHNILINATA KapaTWJIraHJMIru a"b'ruﬁopra



148 II1 BOB

MOJIMKANUD-

TagKuKoT HaTHUMKaJjlapu XaéTHN cyFypTa KUJIALL
TApPMOFMHMHI  KeJryCHMAa  KaMu  CyFypra  MyKodoOTJapu
cyMmacuzaru yiayuim optud OGopummHM KypcaTMOKAa. YHM
PMBOMNUJIAHTMPMIII YYyH MamJlakaTMMu3zaa Tajab gapasxacmupmaru
MaxcyC MHBECTMLMA MMKOHMATJAPM I03ara KeJTUPUIIMIIN JIO3WM.
MacasaH, ZaBJaTHMHI KMCKA MYZAZATIN KMMMATJIM KOFO3JIaDMHM
cotub oJmun Gopacmpa aifHaH CyFypTaumiapra MyJKaJulaHraH
YAyllJIapHM a*XpaTUL, ajipuM XolapZa yJapHMHT coTub oJmiu
VMKOHMATIIAPUHA 3ara KeJITUPHIL Tanab 3ITHIAmM.
Yabexncronna cyrypra cybnexTiapu haoJMATH acocMHM Gup
TOMOHAAH, IOKOpPM Japa)kajaru IamMBepcudMKaAMA(MKTHUCOAUHM
daomAT K¥yJaMMHM KeHraiTupuil, umna® yMKapuIIHMHT GomiKa
coxajapura kupub OCopmin XycycmsTu)ra sra OyaraH cyrypra
AAaCTypJlapMHM IIAKJUIAHTUPHIL, WKKMHYM TOMOHJAAH, PHUCK
Aapaxacura Ta'bCUMP 3TyBYM omuuiap 6§iiya MachbyJIMATHMHT
3HT I0KOPM Ba 3HI KYiM derapajJapuHM aHMKJab oy acocmpa
cyrypra O6ylOpTMacuMHMHr MyBo3aHaT/M O6Yimuoira spyuLALI
TalIKWI 3Tajau.

By skxapaénna cyrFypTra gaommaATHAa XaJKapo CTaHAapTJjapra
MOC PUCKJIAP TPaHCGEepMHM HKOPMI KMIMII aMaJMETHAA !

~-CYFYpPTa MapKeTHHTY;

-aHAEPpPaiTHHT;

-xucoboTnaprayu 0puTHll Ba GepuiraH rnoamciapra MyBOQUK
CYFypTaJlaHyBYMJIapra Xu3MaT KypcaTu, LIYHUHIJEK,
KonJamasap 6yimua OunmypuiraH HOPOSMIMKJIADHM XaJ ITHII
kabmiapayu Ja3uza MyskaccamM 9TraH MeTOAONOorMAHM umaab
YMKMII XamZla caMapany KYJUIAHWIMIIMHKM TabMuHJaI Tajab

3TMJIMOKZA. AJMHM mnaiTAa, CcyrFypra ¢aoJmMATH KJiaccJjapu
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6¥¥inua CcyFypTa TalIKMJOTM Ba CYFypra Opokepyapu
¢daommMATUHM JIMIEH3UANALIHM CcaMapajl4 aMaJjra OIIMPMII XaM
MyxuM 6Yamb KoJMoKAaa.

Mynnan Tanabman kesmG unkuG, 6y Gopaga oprTupwiTaH
XaJKapo Taxpubanm, XycycaH, Xxap 6Mp Mmxo3ra TalIKMJJIaIlraH
Xamzaa ¥3apo wmaHdaatam 6O6FaraH KeHr KaMpOBJIM XM3MaT
KypcaTuul, CYFypTa WIAPpTHOMaCMHM Ty3MIll Ba YHM
PacMMANAUITUPMII  JKapa€HMHMHI  KyWMAarum  2KMXaTJapHUHU
¥pranuil Makcazara MyBodMKIUP:

- Taémwnu cysypmanaws OYuuva aBBaJIO, apU3aHMHT
CcTaHAApT Gimankacupma akc 3TTMpwirad Oapuya caBoJwapra
MMKO3HUHT 3KaBob GepraHimnru rTexkimpubd YMKMIagm.

By »kapaénma Mum:ko3fia uJrapm cyrypra noomcu GysraHmmm
ékn y O¥itvua MypoKkaaT KWIraHJuay, LIYHUMHIAEK, [OJMCHM
PacMMANAINTUDUIIHMHT afpMM Maxcyc lUapTjapyu XaKuaaru
Ma'LJIYMOTJAp MaBXyAMru €xy OOLIKA CYFYPTaUMHMHT [1OJIAC
6epuiugaH Gowl TOpTraHanryu kKaby XoJaTnap aHMKJIAIITHPWUIIAIN.

Angeppaiitep’ TYNIMPUITaH apusa 6aaHKacugary,
UIYHUHTAeK, Oollka MaBKyn MabJayMoTaap OwuiaH TaHMIUMOG
YMKagM, cYHrpa xapop Kabysn kuiaamn. Illyura kypa, y:

- CYFypTa TALUKWJIOTMHMHI Tapuuia KeJTUPWITaH yMyMMi
HIapTJap acocuza CyFypTaJialllHy;

- Takmud xatuga 6atadceun 6aéH sTMraH mIAPTIApD acocUAa
CYFypTaAallIHW;

- OMp yMpPJMK MOJMCHM PacMMILIAIITMPYBYM MMKO3MHMHT
LaBOJIOBYM BpadMAaH YHMHT COFJIMFM XOJIaTM XaKuzaru TuOOmit

xucobotra acocnaHmub (kKapopHu Kabyn Kuia oJsimaraH XoJulapza,

'Anneppaiitep (nnm-Underwnter»)—cyrypramw MaxcaguMas PpucKkEM 6axonoBum, OKOPM
MAJIAKASTM  MYTa Gaxapyswn./Kapanr. Edwmos CJL
Suiprnone preckui CIIOBEPB. Smnom u c'rpaxosune M.: Hepux-TIDJ1, 1996. I-X, c. 528
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CyFypTaJaHYBYMHMHT Ooluika Bpauy TeKIUMPYBMAAH YTULIMHA
Taknmmd ITUIIM 0PKaJM) CYFypTaJaluHy;

- CYFypTa TamIKMJOTMHMHr Oomr THOGMIT  sSKcriepTn
XyJiocacura Kypa, MM»KO3HM CyFypTara Kabyn kuamnii €xm xabyxn
KMiMaciauKk 6xyzn Oolika IIapTiapAaryM LIapTHOMa TY3WUIIHU
Takand ITHUILIM MYMKHH.

CyFypTaHMHT Ma3Kyp TapMOFMAa Ty3WJraH IIapTHOMaJapra
apuM3aJapHMHT CTaHAApT OJaHKjIapuAa aKc ITTUPMITAH Kaug
3THII paKamy Gepunaan.

- ymymuu cyeypmanaw 6yiduna xaM cTaHzapTt GiaHkJaphaa
Tynmupwirad apusajap’ aHaeppaiTuHrra kesm® Tywamu.
Cyrypraum &€kM YHMHT areHTJapM CIOpBeif HaTuKaJapura
acocyaemb, adipuM xoJulapZa UWIAPTAM M30XJap OmyaH KonsamaHu
Ta'BMMHJIAIIHY §3 3MMMaJiapura oJiamn.

AHpeppadiTep DPHMCK Japa’kacyMHM ¥praHaauM Ba y3uaa
MaByKyJH OyJraH TaHJOB MMKOHMATMAAH Kenmb umxmub, Termuimam
Kapopuu Kabyn xunaan. Bynna y:

-yui6y kJjacc puckm OFiiMua oxmuii cyrypra MyKOQOTH
acocuiia CyFypTadiadl,;

-MaBJyM LIapTaap (ynap €3yBAa Kaija 3TmwiiagM) acocuza
CyFypTaJsall Kaby Xmu3MaTdapHM Takam@ DTUIIM MYMKHH.

IOIyunaraex, y pMUCK Japakacura Kypa, cyryprara Kabyn
KMJIMacJIMK TYFpuUcCHZarMm KapopHu Kabyn Kuamim, adpum
XoJIapza YUMHYM [uaxcaapAaH Kepakam Ky1mmya
Ma'BJIYMOTJApHM cypab osmimm, MaBXKyZ XyxIKaTjap acocuzaa
o0beKTHU ¥ypraHmb uUMKMIIM XaM MyMkuH. ByHzait Xossapza

cxopxaei&ep2 XM3MaTHra 3XTHEN KoIManam. AMMO CIOPBeH KeiuHru

'KarTa umaab aurapum obbexTaapmam cyrypranam GyBAaH MYCTBCHO - U30X mydaruguuxu.

Copsefiep (umrr Surveyer)- p py Py Garcapypum wuncnexrop é€xu CyFypra
arerT./Kapanr. Ed C.J. cnosaps. Oxosomuxa u crpaxosamme. M.: Uepux-II3JI,
1996. I-X, c. 452
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6ockuuysapfia XaM amaJjira ommMpuiIMmy MymxuH. Opnataa ciopseii-
palopTZaH CYHr PMCK aKLEeHTM I03acMAAH TeruuliyM KapOpHM
Kabyn kunagu. Cyrypra MykodoOTJapMHM YHAMDMII TU3MMMHMU
yora K¥ i Gocknunaa  OyxrasaTepMAHMHr  (PaoIMATH
Gorianaan.

Cyrypra monmcy pacMMAJNAINTHPMITAHAAH CYHr, 3racura
IKYHATUIAAM, YHUHT HyCXacu CYFYpTa TalllKMJIOTMIA CaKJaHal.
CyrypTa NOJMCMHMHI aMaJl KU MYAAATH y3aiiTUpMJIraHaa sHa
KaiTa  aHAeppalTHMHr  JTKa3UJIMLIN myMmkmnd. Cyrypraum
TOMOHMAAH CYFYpPTa IOJMCMHMHT LIapTjapura y3rapTMpHUII
KMPUTHUIL 3apypaTM €Ku II0JIMC MYAAATH y3aiiTMPUMIMACIIWTH
XoJUulapMia CYFypTajaHYBUMra OJIIMHAAH 3cyaTub Kyimum
MaKcazra MyBopMKIMpP. AMMO HIaPTHOMaHM AHTUJALI 3apypJaury
TYFpUCHIATH xabapHu CyFypTajlaHyB4YMTa eTKa3uII
CYFYPTauMHUMHT MaxOypuATura kupmanim.

MyHy TabKMAJAII JO3MMKM, CYFypPTa TAlIKWIOTHM Xap 6up
MM3KO3MTa CaMapajJy TalIKulalrad, WMKTUCOAMIA IKMXaTHAaH
maHdaaTIM XUM3MAT KYpcaTMIITA KAapaTMJTaH KeHr KaMPOBIM
daommaTamn diyara KymmumM  myxmm  XucobaaHamgu Ba Oy
TAILIKMWIOTHUHT MCTHMKGOoMMHY Gesrmnab Gepysuyu ommi caHanagn.

MamiakaTummuana daomuar 1opuTaérrad CyYFypTa
TAIIKWIOTJAPY Y3JNaPMHMHT CTPaTE€TMK pMBOMUJIAHMII XaMmza
MapKeTMHI TaAKMKOTJIADMHM MyHTa3dam oaub Gopumiapu, xap
6up Takaud 3TMNIAETraH CyFypTa XM3MaTMHMHT TypJapy, CYFypra
XMMOACH K¥JaMMHMHr oOprta Oopminura 3puUIIMLLIADM YUYYH
Y3MAPUMHMHT aHMK Me30H, ycaybnapyHyu uumiab uMKuiLIapu,
LIYHMHTAEK, aMaJMETra »KOopuit 3TMAAETraH CYFypTa MapKeTUHTH
Ba MOHMTOPMHrM (uMza. «monitor»-xaBgaH oOrox  3TMOK)

JacTypJIapMHMHT MyKammaJ Oyimiunapura 3spuumiliapyu yJap
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daonuaTaapy yu4yH KeHr McTMrKO6oyHM ounb Gepaau.

Maakyp cTpaTermk IacTyp acOCMHM, arapfa SIHTM CYFypTa
Typy Taxkimdeg ItuiaérraH  6ynca, Tanab papa)kacuparu
MapKeTUHI XM3MaTHU (PAOJIMATUHM aMaJjra OLIMPMILTa KapaTWuJraH
cabii-XapakaT, ABbHM MapKeTMHT ax0opoTm TMauIMacyu OpKaau
MMk03 TaJaGMHM  ypraHMmn Ba IIyHra Kypa, CYFypTa
NOJIMCJIAPMHM MINJIA0 YMKMII TabMMHJIAHCA, MIIIOHY OMJlaH aiTHUIn
MYMKMHKM, CYFypTa (aoamaTuza pHcKIap TpaHChEepUHMHT
caMapaZiopJIMru opTagy.

fAvrm cyrypra TypuHM Takimud 3TMmza, aBBaJno «6030p-
Fapaxam-mysuamar YUJIMK MaKMyacH MOyXTa YpraHwiraHd Ba
nuwiab umkuaran G6ysmian, O6yHAa MII OOTEHIMAJT MMUIKOIHMHT
TanabiapuHy YprasuiigaH OGolIaHMIIM MyXuMM axaMuAT Kach
aTaam.

Iy maxcad wijruda:

cyeypma 6o3opudazu roaam;

- paxobamyurap daosusmu UYHAIAUWNADU;

- ucmesmoavunap (nNomenyuan Mudixcosrap);

- cysypma eocumavurapu (cyeypma Opoxepaapu ea
azenwmaapu)', AsHU comuw xanarrapununz cudamu kabu 6030p
cezmenmaapu wyxyp Yypeanub wuxuradu.

By 6Gopapna amanra OWIMPDMITAH TaXJIMJyl acocMAAa CYFypTra
TAILIKWIOTU ¥3UHMHT AHCUM CYFyPTa «MaxXCyJIOT»MHM MMMKO3JIapura
rTakimg 9TMM MymkuMH Oynmamm. furu  cyrypra nosmicuHM
ApaTHIIZa MMMKO3JJap TOMOHMZaH aHMK OMp xmuamaTr Typura
6ysras TasaGHMHT I0KOPM SKAHIIMIM aXaMMATIUIND.

NIyunas’ TamaGHMHr MaBXKYAJIATY XaKMAaru MabJayMOTIIAapHU

CYFypTa TAlLUKMIIOTU KyAMAaarm, AbHU:

'Kapagrr: ¥at6exkncron Pecnybauxaciunur «Cyrypra daomam Tyrpucnaasrn Konymn, 5,7-9-
Moana.
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- MMKO3JIap ypTacuza cypoBjaap YTKa3uui,

-~  XKaMoaTYMIMK (PUKPMHM YpraHMimHEM yumHuM 6up
MYCTaKMJ TalUKMJIOT OpKaJayu amaJjira owmpub, MabayMoTJapra
ara 6§smur;

- TeJemapker Ba Oowka ax0opoT KaHajlapM OpKaJm
anuKJab omagm.

Illy ypusaa, CyFypTa TAalIKMIOTM XaM ¥3ura XOC TaJKMKOT
ycaybuarura ara 6ymmiunm, myxosura HucbataH myHocabaTiapza
Tamabbyckopanury, aiHuKca, OyJapHMHr XaMMacMHM CYFypTa
KOHYHYMJIMTM acocuia amalra OLUMPDMJIMIIMHM Ta'’bMMHJIALIN
myxumaup. Macanad, puck TpaHchepunna 6upor Oup siHTH
CYFypTa MOJMCMHM MILJIab 4YMKMII Ba aMaJuéTra >»XOopuil 3THIN
6yitmua HamyHaBu#t Oup pexaHu Yprauub umkazuran OG¥Ficak,
YHMHT aCOCHMHM:

- MyaMMOHMHT KYAUJINIIN,

GO30PHMHI TaXJINJIIH;

«MaXCyJIOT»HMHT Ky'WM Ba Kydcu3d (canbuii) TOMOHJapm
Xamaa YHMHT KY4JIM, WHKOOMI TOMOHMHM AXUIMAAHMH Yeopa-
TaabUpPIapUHEMN UILNA0 YMKMILM Ba aMaJira OLUMPUILY;

- «MaxXCYJIOT»HMHT nacTinabkyu HaMyHazaru TYPMHM Tarjaud
aTUMIIY;

- puck-tpaHcdepu Oyitmya Takymdg ITMITAH CYFypTa
TYPUHMHI MM2KO3J1ap Tajiabura KaH4YalMK MOC TYILIMIIMHNA
- balIopaT KMJIMIIN,

- amajra OIUMPMJITaH cabi-XapaKaTJapHUHr Jactiaabkmn
HaTMIKAJIaPYMHM OJIMILIM Ba YJIADHM TaXJINJ KUJIMLLIK,

- 3PUIIMJraH HaATWKAHM KYyTUATraH oNZasmMiamkK Aapaxacyu
6unaH coMMILTHPUILIYN,

- puck-TpaHcdepyu 6¥FiiMua AHrM CyYFypTa TYPMHM >KOPMit
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STUILJA CTAHNAPT XOJATJapra MHTUIIMILIY,

- daomuaTHM sHa AHrMAaH Oomuwtamm kabunap Tamwkun
3Tamm.

CyHrpa, Takmmd sTMIaéTraH CcyrFypTa noJsmmcura Hucbaran
TajabHyM aHMKJIamW MaKcaamaa cuHab® KypuIn y4uyH CyrypTa
BOCHTAYMJIAPY TYPYXMIa TOMIIMPHIIATN.

Mazsaym MyzngaThaH c¥Hr, nacTtaabku HaTuxajap
TYFPUCHMIATM Ma'bJIYMOTJIAPDHM MMFMII, arapia Mas3Kyp CYFypTa
nonucu GearmsiaHraH Myzzatha (Macajsad, Oump xXadTaja) yprada
5-10 ¢ouamapm arpodmnaa «cormymmmra» spumuaran 6¥aca, Oy
X0JIaT SHTM CYFypTa DOJMCMHMHr (poAfayM  SKaHIUIVHK
aHrJaTagM. YMymaH, SAHMM CYFypPTa TYPMHMHT MapKETUMHTM
acocaapyHM YpraHum 6up O MyanaT MYMAa amMalra OIUYMPWJIMILIM
MakKcaara MyBOMUKAMD.

MamnakaTMmu3ga cyrypra haosmATHAA PUCK TPaHCHEPUHMU
PMBOKJIAHMIUMHMHI  CTpaTerMk MaxcaauAaH kKeaub  umrub,
CYFypTa MapKETHMHTM Ba MOHUTODMHIM JacTypJiapy acOCHMHM
Ky¥uaaru fyHaaMiunap TallKKUJ TUIIM, SBHU:

- cyrypta 6o3opuza ¥3 JpPHM Ba puJdMHM KeHraitupa
6opuun;

~ ¥3MHMHr MoJuMABMII O6apKapop Ba MIIOHYWIM XaMKOP
SKaHJMTMHY HAMOEH 3TUILN;

- coxa OyimMuya xagpJapHM TaW€paanl, KaiATta TanépJaiu
XaMzia paoJMAT KYHNKMAJIapMHU OPTTUPUILIEY JyJira Kyiuum, ¥3
XOAVMJIIAPMHMHT XM3MaT CaBMACUHM IOKODM Japakajma Oymmium
OpKaJM Xus3MaT Kyjnamu Ba cudaTMHM sHajJa OLUMPMILTa
SPUILIMILIN;

- ¥3 Tapkubmuit Kucmiapu, ABbHM (DUIMAIIAD TapPMOFUMHM

AHAa KEeHraMTpHuIll Ba DPMBOKJAHTUPHUII OpPKAJM §3UHMHT
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MOJIMABMIA CAJIOXMATUHM  OMIMpMIIM, CYFypTa XM3MaTJapu
KaMpDOBMHM KeHrasiTupa Oopumim HaTIOKacuzaa MOAAMIA-TEeXHUK
acocm MycTaxkam Oysmmmura aspummum  kabuyiap cyrypra
$aoIMATUHMHT UCTUKOOIMHM Genrnnab Gepazn.

MamnakaTumuspa Kapop TomaérraH CYFypTa THM3MMM
¥3uHMHr onnmii, TymryHapsm O¥snmmm OwunaxH Oupranmknpa, anHu
BaKTZa Ma3Kyp MyHocabat cyGbekTnapyu y4uyH ¥y3apo maHdaaTan
6ymuim cyrypra (paoJMATMHM aMaJlra OLUIMPMIIHMHT TallIKWIMA
Ba MKTHUCOAMIA-XYKYKMIT Me30HM XycobaaHazu.

UxTucoanmérHy  SPKMHJAINTHMPUII IIAaPOMTHUIAA CYFypTa
daommATHAa pucKIap TpaHchEPM caMapaJsi TAIIKMJI 3THUJIMIIMHMA
TaBMMHJIAN 03aCUAAH KyHAMaarm xyJjocajap YMKapUJIgn:

- cyrypra pAaBJjaT, XaMMAT Ba (DYKapOJIAPDHMHI MYJIKUIA
MaH(aaTIapMHM  pHUCKJIApAaH  XMMOACHMHM  Ta’bMMHJIAQLIHUHT
MYXMM MHCTUTYTM cudaTtnga ¥smuiga KaTra MMKOHMATIAPHU
MYJKaccaM ITraHJIMIM KypCcaTHUIAM,

- Vabexucronma  puckIapAaH =~ XMMOAHMHT  XaJKapo
CTaHAApPTJIaPM Aapa’kacuiarM XM3MaTHU JKODMI 3THILAA IOKOPM
IuBepcudMKalLMATra 9Jra JacTypJapunu wumnab yuxmm Ba
amayméTna Ky JLnam opKam cyrypra 6yropTMaCHMHMHT
MyBO3aHaT/IM OYsmMimura SpUIIMII  MaKCajgra MYBOMMKJIMIY
acocJlaHIu,

- MaMJlaKaTMMM3Ja JKOPMIi O3THIraH cyrypra GaoanaT
KJaccudnkaTopu Espomna NrTndoxnu MaMJIaKaTsapuaa
Kynnaumiagurad CyFypra Kijaaccaapu OusaH Kuécmii ypraHmnam
XaMZla YJapHMHT Jy3ura XOC Ba YMYMMIM TOMOHJIapM MIMMUNA
maHbanapra acocsaHub TagKuK 3TUIAK.

- ¥abexkucronna cyrypra hbaoJMATM PMBOMXKM YHyH KyJiai

LIapT-MIapPOMT APaTUMITAHJNTH, yJapAaH camMapaniym goiinaiaHuil
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MaMJIaKaTMMM3[a MIIOHYJIM CYFypTaJallHM MyJsra KyAmim miamra

X¥3MaT KAJIMIIM TabKUAIaHI.!

Kapanr: V3bexncron Pecny6 Ipean, «Cyrypra 6030opummAr nsana
IPRMENALITHPYMIN BA PUBOMUIAHRTHDUID yopa-Tanbwpinapu Tyrpucuzasru Papmonn, ¥3bexucron
Pecnybsmrac Baaupnap Maxxa 2002 juwn 27 HoAGpnary 413-comm «Cyrypra
x Tnapu Goaop AHANA PMBONUIANTHPWI wopa-taabupnapu T¥vpucunarry Kapopuna
MAMJIAKATMMMINA APATU/INAE LUAPT-WAPOMTAAD KAkl ITWITAH.




XYIJIOCAJIAP

¥abexucronma amaJira olMPUNIaéTran MCJIOXOTJap
caMapafopJIMIMHM TabMMHJIOBYM oOMuijapfaH Oupu Oyiaran
CyYFypTa QaosmATHAa PUCKAAP TpaHCPEepuHN TagKMK ITHII
HaTHIKaJIapy KyWuaaru xyJsocaJlap YMKapuummusra acoc 6ynan:

1. MamnakaTMMM3ga amaJra OLIMPHUIAETraH WMKTMCORMI
MCJIOXOTJIAP HaBpuzia CYFYpTa (PaoJMATHMHMHT Ma3MyH-MOXUATH
Tybman ya3rapau. Bosop mHdpaTy3anIMacMHMHr TapKuOMit Kucmu
6yarad cyrypra ¢paoJMATMHMHI ¥3rapuily, KyJIaMu Ba MYHAIMLINA
KeHTainb6 GopaéTraHnury, yHu CTpaTerMKk axaMusrtra ara OysmraH
coxa cudaTHma TagKMK 3TUII 3aPyPAaTHHM l03ara KeJTHPAU.

2. Mycrakmumk Huitapuiia MaMilaKkaTMMM3Ja CYFypTa
GDaAONMATHHMUHT HUKTUCOAMM-XYKYKM) 0Ga3acMHMHT SIPaTWIMLIN
YHMHT PHMBOXKJAHMIIN Y4YyH OOBEKTMB [LAPT-UIAPOMT TYFPAMPIM.
Iynusrgex, cyrypTa aosmMATHHM NaBJAaT TOMOHMAAH TapTubra
CONMMII  MEXaHM3MM  ApaTMJAAM  Ba  TaKOMMILIALITHPWING
6opmnamorma. Cyrypra caosmarm paBHakuga Y 36exmeToH
Pecnybaukacuumur «Cyrypra daosmatu tirpucugarrm KoHyHn
MYXWUM aXaMMAT kach 3TMOKAa.

3. Cyrypra TalIKMJIOTJIApUHMHT  TaNIKMJIMA-UKTUCORMIA
acocJapMHM JpraHuml INyHM K§pcaTAuKHM, MAaBjaT Kanuraldu
MIITMPOKMAATY MXTMCOCJAIUTaH CYFypTa TalUKWIOTJIAPDUHUHT
TALIKWJ 3TUIMIUM CYFypPTa QaoJIMATM PHMBOMKHMAA CAJIMOKJIM
¥puHra sra O6Yaam. Ammo, cyFypra ¢aoJMATUMHMHT sAHajAa
PHBOXJI@HMIIM YYYH KaTTa MMKOHMATIAD MaBXKYIJIMIM XamIa
cudaTam cyrypra xmuamaTtura Gysras Tanab iokopm G6Famiumra

KapamacjaH, OyHzmait Tanab TyJanurmya KoOHAMpPUIMacHaH
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KOJIMOKJZIA.

4. MamnakaTumusaa CYFyPpTa daomMATHHN
PMBOXKXJIAHTMPHMILIHMHT MKTHMCOOMIA OMIULIADMHY KYyYalTUPHII,
CyFypTa TALIKWIIOTIIA PUHUHT MOAAUMA-TeXHMKA Gaszacuun
MycCTaxKamilalll XamJla YJapHMHT MOJMABHIA 6apKapopJIMIrMHU
TabMMHJIAINITA KapaTHMAraH KaTop 4opa-TaabupJyap amanra
onmpuimoraa. Xycycan, 2002 iAuJIHMHT 1 deBpamiman
6omnab, MYJKYWIMK IDaKJUlapMiaH KaThM Has3ap, CYFypTa
TallKUJoTHAapu 3 i  Myzanatra gapomazg(doiga) CcodmMru
TyJalgaH 0307 3THUIMUINM GYHMHr aMaluil KaJuaugup.

5. Tosap wumnab uMKapyBum (um GaskapyBdy, XM3MaT
KypcaTyB4nN) cyObeKTIapHUHT CYFypTa XM3MaTULAH
doiimamaHUIINIaDUHA parbaTJIaHTHUPULI, ABHU NXTUEpMII
CYFypTaumMHr TypJapu O§inuya capdaaHraH XapaXaTJapuMHNU
MaxcyJIoT (MIl, XM3MaT) TaHHapXUra KUPUTHIMILM YJapPHUHT
CYFypTa daomarunan doipasaHMILaru daoanurnan
OLIMPUILITHMHT OMMIIM OG¥JIMOKza.

6. Xanxapo TaxxpubaHyu YpraHMIl LIYHM KFPCaTMOKAAKMH,
6030p UHPPaTy3INIMacu CyFypTa MHPaTY3UIIMaCUHH
makwmaHTHpmu 6unad O6up OyTymiamkaa xedaguraH skapaéHpup.
¥abexucronna CyFypTa uHGpaTy3UIMaCUHUHT
WaKJUIaHTUpUIuiuM OupMmyHya $3raua Keymokda. XycycaH,
CYFypTa MHGPaTy3uwJIMacuia aJjloxmza MYCTakKuJa paoauar
KypcatMiM JNo3uMm OysraH cyFyprauyu, CyFypTa BOCUTa4YWIapH,
aymuTopJapH, CcyrFypra obbexTaapuam bGaxosoBumiapuM  Ba
SKCIepTJapy, XOPMiKMII amaamuérmarugaH ¢apkIu paBuUUIAa,
MamJaKaTMMMU3aa cdaoymAar K¥pcaTaérran CYFypTa
TaUIKMIIOTJIAPUHMHT ¥3ura 6MpUKTUPUIITaH.

7. Illy ©6mnan OMp KaTOpha, MamJaKaTMMM3ZAA CYFypTa
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coxacmuzaa Ky#nnaru TaKKANIA MuIap amaJra
OLUMPUIIMATAHJINTHU, A'BHMU!

- cyrypra ¢aoJMATMHM amaJjra OLUMPHII »KapaéHuAaru
MyaMMOJIaDHM XaJ 3TMII OMJIaH IUyFyJUIaHYyBYM CYFypTauumiap
OupJammMacu-accolManMacu EKn TEXHUK XM3MaT
TAIIKWIOTJAAPMHUHI TalIKWUJA 3TWMJIMaraHamry, CyFypTauujap
TOMOHMAAH §¥3 «MaxcyJoT»u TapuduHM aHMKJAIl XaMAa
yJia PHUHT MMIKO03JIap 6mnan y3apo MyHocabaTJapyHn
MyBOUMKIAIITUPHULILA MypPaKkaOGauknap TYFAMPaETraHINIY;

- MaMJIaKaTHMM3JZA X03upra Kazgap CyFypTa
TAWIKMJIOTJAAPUMHMHT PeATHMHr KypcaTKU4Jap¥ XaM MyKamMMmaJ
nuwiab uYMKuIMaraHIWry, IIYHMHIAEK, CYFYpTa TAIIKWIOTH
TOMOHMAAH  peKlaMa-MapKeTHMHr TaAbOupiapm cyctr oJaub
GopmiaéTraHanry, CYFyPTaJIJaHYBYMHMHT CYFYpPTauMHuM OOBEKTUB
TaHNalll MMKOHMATJIAPYU YEeKJIAHTaHJIATY,

- Vabexnucronna kaiita cyrypranamn GuiaH IIYFYIJUIaHYBYM
CYFypTa TAalIKUWJIOTJIApM (QPAOIMATUHN WHyira KYiAuIl CEeKMHJIIMK
6uynaH Ke4aéTraHJMryY, CYFypTa MHPPaTy3WIMacMHMHr EpRam
KypcaTyBuYM MacjaxaTyy ¢upMaJIapMHMHT (DaoJUATIapU XaM
Taya® npapakacuzma smacaury, 6Mp TOMOHaH, MIDKO3JNApP YUYH
CYFypTa TaIIKWIIOTHMHHA TaHJall, MKKMHYM TOMOHAAH,
CyFypTaymwjap Y4YyH CcYFypra oOBLeKTJIapMHMHI JacTJabkmu
BKCII€PTM3aCMHM aMaJira OLIMPHI Ba KYPUAMIUM 3XTUMOJ Oysran
3apap KYJaMMHM aHMKJALI KaPa&HMHUHT KUIMH KeyaéTraHJIMIy;

- CyFypTa coxacu MHOPPATY3MIMACMHMHT MYXMM KUCMM
6ynran Maxcyc Hamip opraHM AoJMATH Hyara KyiuamaraHiaury,
CyFypTa TYFpUCHUAArn MIIMWA ax6oporJap GaHKMHMHT
ApaTUJIMaraHlmnru, TaXJINIINNA MOHMUTOPMHIHMHT iy nra

KyAnnmMaraHJImry;
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- CyrFypTa coxacuma KajpJapHu TaWépJaul Ba KaiTa
Tafiépaaml  THU3MMM  SAPaTMIIMaraHJWMIM, YHMHT  MaJjakKaju
Kappaapra 6ysmraH 3XTHMEXM KOHAMPMIIMAETTAaHJIUTM CYFypTa
$PaOIMATUEMHI caMapafAOpJMIMHM oOlLIMpMInra cajibuit Tasbcup
9TMOKJAA.

MoHorpachuk TagKUKOT MaB3YCMHMHI Ma3MyH-MOXWUATHUIAAH
Kesmub umkub, yHM aTpodsmuya  YpraHMII ~ HaTMXKaslapm
MaMJIaKaTMMM3Aa  CYFypPTa  (PaoJMATUHM  PUBOKJIaHTUPUIL
3acullaH Ky#maaru Takamd-TaBcUAJIapHM Miuab umMxKuIUMMM3ra
acoc 6ynan:

1. Cyrypra TallKWUJIOTM AapoMajJIapVHM acocuii daoanaTaal
(cyrypra mykodoTiapu xmcoduaaH) Xxamza MHBeCTMIMA Ba Oowka
daomATIapAaH OJMHraH mapoMajJapra TrypyxXJjalll Makcafra
My OBUKIAMP. IIynga CyFypTa TAalUKMUJIOTY  TOMOHWJAH
KypcaTuiaéTral acocuit dpaosmaT HaTmxkacu(doima €k 3apap)uu
aHMKJIAl MMKOHMATHM OPTaAM XaMJa YHWMHT KJJaMM aHMK HaMOEH
6ynann.

2. Cyrypra xommucacy 103 6Gepumum oxmubaTmma K puimmum
axTumon OFiraH 3apap CyMMacMHM aHMKJawi MIOWMra XusMar
KWIyBYM aHIOeppaiTepauk aomMATHMHUMHT #Hyara Kyummmm
CyFypTa KOIIaMacHMHM  TYJAHMIO  XaMJa YHM  CYHDbMHA
OLUIMPMJIIMILIMIa HYN KYVIMACIMKHN Ta'bMMHIANAN.

3. Cyrypra xogucacu 103 OGepun €xm OGepmacaurura xjpa
CYyFypTa KOMJIaMacCHMHM TYJAIIHMHT WJIMMA  acOCJIAaHTaHIMK
(¥pranmiras, xucobJaHraH, aHMKJIaHraH) MebEépuHEM Genrmnam Ba
KypwiraH 3apapHU CYFypTa TalUKMJIOTMHMHI 3axupa GOHOMIAAH
TYynam  Makcagra MyBobuMKImMp. 3axupa MabJsarFiapyHMHT
eTMUIIMaCJIMIY XoJaTMHRA 3ca, CYFypTa TalUKMJIOTMAA KOJraH

ZapoMax XxXucoOmaaH YHra aKpaTMa MeBEDUMHM KaiTa Kypmb
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YMKMLI 3apyp.

4 MamnakaTumusaa CYFypTa daommaTnun
PMBOJIAHTUPHUILIHUHT CTpaTerumk MYHaJIMNIILIa pPUHU
aHMKJALITUPHMIL YHMHr MCTMKOOMMHM Oenrnna® GepyBum omun
3KaHJIMrMgaH kexmb umkub, 2004-2012 Jmanap gaBoMmuAa
¥V abexucronna CYFypTa daommaTnun PMBOYJIAHTM DML
crpaTerMAcuHM wmiaab umkumn 3apyp. YHM nmiab umgmiiga
Kyhinzgarm:

- CYFYPTaHMHT MaMIaKaT HAIOM MW4YKM MaXCyJOTHMAAryu
caamormau 2007 wwnpma 1,0-2,0; 2012 umapa 2,0-4,0 dous
Aapaxkacuza 6ysminra spumu;

- MamJakKaTAa CYFypTa xuamarura OFsraH rtanabum Tyia
¥praumb 6opuaMMIMHEN Ta'bMMHJALI opKaJm CyFypTa
COXaJJaApMHMHT KJiacciapy O¥iimya xmuamariap KyjJaMuHM sHajAa
KEeHra¥Typmu,

- cyrFypra  GaoIMATMHM  PMBOMKJIAHTMPMUI Ba  yYHM
parbaTIAHTHUPYBN LIapT-111a POUTHU ApaTHII Maxcagnuaa
MeBbepU-XyKyKuit 6a3aHy AHaja TaKOMMIUIALLUTUPMIL, Ma3Kyp
XM3MaTHM CamMapaJiM TalllKuJ STMII Xamza yHAaH doiigayiaHuil
6opacupga cyGpekTaap aonamruHm ommpum kKabyu ycTysop
MyHaIMLIIapHY 9 BTUOOpPra oJmIL JIO3UM.

5. MaMmnakaTMMu3fa CYFypTaHM DUBOMKJIaHTMPHUIL OGopacuaa
opTTMpMiTaH  Taskpmbara acocimaumb, cyrypra caoamsaTu
COXAacMAarM MaxcyC BaKOJATJM JaBJAaT OPraHM  MIUMHU
TaKOMMUJLJIALLTHMPUII Ba YHMHT BaKOJIATMHM AHAAa aHMKJIAITHMPHUII
MaKcazra MYBOMKIND.

6. Cyrypra cdaonmAaTHEM HazopaT Kuamin 6¥yitmya gpassat
CMECATHMHMHI TaMoMMIIapuHam OGearmna® oJsmil, IIYHMHTAEK,

cyFypTa aoJmMATMHM JMIEH3MAJNAll XaMAa CYFypPTaJlallHy
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amanra omwupuiu Oyiinda AroHa ycaybmuit TabMMHOTHM wuuaab
YMKMLI, CyFypTa4uiapHUHT MOJINABMIA Ba CTaTUCTHUK
XMCOBOTNapUMHMHT aMaJMéTHa KyijaaHub kenMHA8TraH ILIAKJIMHM
cyrypTa aoJMATHMHUHT SHIM KJacCHM(MUKATOPUra MOCJAILUTHPUIIT
3apyp.

7. ¥ab6ekucron Pecnybmmxacummur 2002 iimn 5 ampesza
kabyn xuiaunran «Cyrypra daosmaTu TYrpucuzarru KOHYHHUHT
4-Mopmacuaa XaJdKapo amasmér Taxkpubacura acocsauub,
CYFYpTa MKKM TapMOKKa OysamHrad. HaebGaTmarm Basuda
Vabekucror PecnyGmuxacuumur ¢yxapoiuk KomexcMHMHr 52-
606una GaéH KuiMHraH CyrypTa coXajapueu y OunaH §sapo
MYBO(MKJIAIUTHPUII MaKCaATa MyBOMMKOND.

8. Cyrypra Goaopu mHpaTy3MIMacMHM NIaKJUIAHTHMPULIHA
[IaBOM 3TTHPHII Ba YHU AHAZKA PUBOKIIAHTUPMIL XaM MyXVMIMD.

Monorpaduk TaakMkoTAa OuamMpMITaH AKYHMI? XyJoca-
TakJmaapHMHr  amaiamérra  TaTOMK  3TMIMIIM  CYFypTa
daoamAaTuaa puckiap TpaHcEpMHM caMapaJsy amaJjra OLIMPMIL

MIIMTra XU3MaT KUJaau.
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1-inoBa.

Ocué mamnakaTnapuaa cyrypra MynodOTiIapy YHIMPHUIMINM KYPCATKMIIAPH

(1995 #u)
Cyrypra Xaér AXoam xox Cyrypra myxo-
MamaakaTnap myxodor-| cyrypra-| Gommra r¥rpu doTnapu
napu CMHMEAT ReJapuran CyMMacMHMHT
[vnu. AKIT yaymm cyrypra ANMzaarn
Aoy (%) myxodoTu canmorn (%)
(AKII aonn.)
Anouus 637256 80,1 5988,0 12,78
Kauybuin Kopes 59989 77,9 13317,6 13,16
Taitpans 14397 67,7 678,5 5,93
Xwuro# (Tonrkonraan Taimkapm) 7386 31,6 6,1 1,17
XuHaucTOH 6026 70,0 6,4 2,01
Tourkour 5037 60,9 813,8 3,51
Wcpoun 5010 15,5 904,24 5,78
Tawnasnp 4067 47,6 67,6 2,43
Cuxranyp 3678 67,2 1190,8 4,25
Manakana 3651 49,3 181,2 4,28
Unponesun 2380 38,8 12,3 1,40
Dy 1123 43,4 16,4 1,52
Caysma Apabucronn 712 3,7 39,8 0,57
BAA 645 12,7 220,1 1,69
Jpor 507 6,9 7,5 0,48
Toxucron 478 43,3 3,7 0,81
Kysawr 188 12,5 111,2 0,71
Oman 119 17,4 55,3 0,99
Hopaanus 117 19,5 21,9 1,78
Baxpein 101 15,8 180,5 2,24

MaeanaGa: APEC, Economic Commitee Statistics, 1999.

2-mnoBa

OcuEBEMEr ARPUM MAMIAKATIAPMAA CYFYPTA (DaO/MATH PMBOMIAHMIIMEMEAT
K¥ypcarTuanapu (sman. AKII doan.)

(1998 )
Cyrypra VYeum CyrypTa Venm Kamn ANMra
Masnaraap | myxodor- | napaxacu | myxodor- Rapaxcacu cyrypra | nacbaram
napu (xaér [(1990-98551)| mapu (xagr [(1990-98 ini.)| myxodor- (%)
cyrypracu cyrypracu- napu
6yitria) aan Gonika)
Xuroh 6019 12,8 8225 25,1 14244 1,5
Wunoueaun 666 7,8 487 18,5 1153 1,2
Manaitana 1404 9,1 1592 14,0 2996 4,2
Puoinmmue 446 3,2 473 8,1 919 1,4
K. Kopes 10171 12,1 33103 7,7 43274 13,5
Tajpans 2351 1,6 15146 12,7 17497 6,7
Tannang 1190 8,5 1323 7,9 2513 2,3

Manb6a: Kapaur, Typbuna K.E. TemneHuuu pasBuTMa MmupoBOro
pLIHKA cTpaxoBanuA. M.:Aunxui, 2000, c.37.
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3-unosa.
AlfpuM MamsaxaTiapEMHET cyrypTa thaoanaru 6¥iimuaa EypcareM=uiapu

Mamnarar Kamn cyrypra Axoau xom Gommura Cyrypra myxodoriapn
HOMM uyxodoriapk TYrpu xenanuran CYNMACNENNT SANN NYEN
(swh. gosn) cyFypra Myxod P 2 'AAFE CA
(aonn) (%)

Byiox GEputanua’_ 113164 15897 11,3
TlseAuapus’ 24137 2894,5 112
Dpapimsa’ 117029 17615 9.8
A 594195 2280,0 8,6
Tepmanwa’ 116391 1176,8 64
Kanaga® 34148 11686,0 6,2
Tosnbma’ 4725 5,5 5,6
Wranua' 35419 464,1 3,6
Benrpua' 740 19,0 3,6
Tt 2079 129,0 3,8
Yexun' 1179 42,6 28
Bpaswms® 14719 74,0 24
Poccusa’ 6000 40,0 1,3

! MamBa: European Insurance 1997 in Figures CEA, 1996 #. x¥pcaTiornapu.
! Man6a: International Insurance Report, June 1997, 1994 #. x§pcaTiorinapu
! o namBrM Focxomerata P 3a 1997r., nammmne 3a 1997 r.

4-unosa.
Nyu¢ xyayanapu 6yiinua cyrypTa MyxodoTaapu yHAMPUIMIMHEWET
RYypcaTEwanapu (wipa AKII aonn)
Xyaynsap Vimanap
1991 1993 1995 1996 1998 1999 2004
Espona 469 491 643 675 711 762 1041
Ocné 372 628 756 647 572 621 1255
Mumormit Asepyra 521 600 661 689 780 837 963
BomKa XyRyANAD 53 84 88 95 104 104 192
Hamm 1415 1803 2148 2108 2167 2324 3388

*ManGanap: 1) European insurance in figures, p. 110, CEA. 1998.
2) Swiss Re.: Turopean Insurance in Pigures. Basic Data, 2000.
Complete 1999 Data, CEA, Brussols, 2001. p. 156.

3) 2004 fbwn KIPCATIONLIADM FXCTPORGAMIDIN WA BIYROTIAAPAINP.

5-unora.
ASfpMM JABJIATIAPHMAT CYFypra MYKO(oTIapH YEAHPWIMIOM XAZMMI38 KYpa,

XAJIKAPO CYFYPTa G030pMaary yJymr RypcaTEuaiapm

(1997 Awn)
Cyrypra 1996-1997iuk Cyrypra Xanxapo cyvypra
my=odornapn 6yimsa Jomm | myxodor- Gosopmaarn
Jasaarnap Baxwra LR ] (%) xapw yaymn
BaxwTARA nosoman | pean | (wmAKIO (%)
(wmn.) ZOJLL)
AKII USD 688534 5,0 2,6 688534 32,35
Anoann JPY 60199823 2,9 0,8 490626 23,00
Byiox Bpurasua | GBP 96408 94 6,1 158046 742
TepmaEna DM 236520 2,5 0,7 136717 6,42
Dpanuma FRF 752789 7.1 58 128902 6,06
Pocenn RUR 36570400 25,9 8,9 6327 0,30
Mauba: Insurance research Letter, September, 1999.
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AAPHTA BN P e Ry a0
CYUNPTR ROVMAHILG PR

JyHUHHHT €TAKYM CYFypPTa KOMIAHMANAPH

2001 funa

CYEF P KOMBINLLTApH

HACR TN E TN I I\’\“])i\ DU WNTLIN

CNENDT A KOMUAI P

6-usoBa.

(2000 - 2002 i)

2002 fima ARy aapnrs KEPA s xkyaan

Rapoman
¥nap moilnawrau | fapouanasp Yaap moknawray | AspoMsnssp Yaap moiinamran a
Komnaunanap MamMJaKaTIap (:::a)l. Kompanuanap MamzaKaTREp (::i)l. Komnanuanap SO — (5: 5"
AXA Grou Dpantma 92,5/AXA Grou Dpanuus 83,1 Allianz Tepmannsa 85,9
P T pani ’ p P " |Worldwide '
Allianz Allianz
Worldwide Tepmanna 70,8 Worldwide Tepmannn 70,3|AXA Group Ppammsa 65,5
. Byiox
CGNU Byiok Bpuranua 61,9|CGNU Bywox Bpuramua 63,3|Aviva Bpurauna 50,9
Generali WUranua 49,9 Generali WUramma 48,4|Generali Group |Mranua 475
Group Group
Zurich
Prudential Byiox Bpurauna 43,1\ Prudential Bywox Bpuranna 42,0|Financial Iselinapna 38,5
Services

Zurich
I\RA: cnkc hener Tepmanna 37,6|Financial Byiox Bpurauna 40,0|Munich Re Tepmanua 38,5

Services
Zurich Zurich B
Financial [ selinapna 37,4(Financial MIeestuapus 40,0{Prudential Bylox 35,8
Services Services puTaHNA
Legal & Legal & Legal & Bywox
General Group Bytox Bpuranna 35,1 General Group Bywox Bputanna 38,2 General Group |Bpurauuna 30,0
Aegon Munchener Legal &
Ic?rs::;nce Hunepnaugua 28,3 Ruck Tepmanna 35,6 General Group Hugepnanaua 28,5

Mag6a: Forbes Global, 500.



7 - uaoBa

Mamaakar CyrypTa TAaWKWIOTRaPHEMEr MXTHEPMH waxcuil cyrypra 6¥itaa 6anan Tynosaapunaru

yayw Kypcarkuaaapuamar youmm (%) 1999-2002 .

1800
1600 /
1400
1200 /
1000 /
800 //
600
400 //
200
0
1999i. VixTn¥puit waxcuit | 20008. MixTuépun waxcun | 200174 Mxruépuh waxeuit | 20024 MxTuépun maxcui
cyrypTa cyrypra cyrypra cyrypra
—o— Yabexunsecr SUMCK 100.0 2273 774.5 1589.9
—8— Yaarpocyrypra JACK 100.0 84.6 93.2 263.0
Kadonar JACK 100.0 96.8 85.2 155.9
Magan CA 100.0 70.8 151.9 217.3
—¥—Bowka CyFypTa TaLIKMIOTIADH 100.0 133.2 94,1 3388

Man6a: ¥ab

ToR Pecny6

Moa 8a3upAUrH MRBIYMOTNAPY ACOCUAR MYAJAKEG TOMOHMAAH KWARS YHMKMATAH.




8 - unosa

MaMJaKAT CYPypTa TAIIKMIOTIAPHMBUMAF HXTHEPMA Maxcuit cyrypra 6¥itnaa Konnama THncsnapugary yaym

k¥pcaTkuaaapuaMBr Yeummu (%) 1999-2002 it

4500
4000 /,
3500 /
3000 /
2500 /
2000 /
1500 /
1000 / &
500 /
0 » k
19989, Mxruépus waxcuin | 20004 Mxtuépult waxcuir | 20014 Mxtuépuit waxcuht | 20024, Mxtuépus waxcuh
cyrypra cyrypTe CYFypTa CyrypTa
—4— VaBekunsecr SUMCK 100.0 718.7 1006.1 41149
—8— Vaarpocyrypra JACK 100.0 83.8 94.6 3423
Kadonar JACK 100.0 57.0 734 226.6
-%- Magag CA 100.0 1333 60.0 4680.7
—%— Boluxe CyFypTa_TeLKKJOTI8pK 100.0 2418 1411 104.5
Maxba: 536 Ton Pecry®. Monun PAMEY MARJIYMOTIAPH SCOCHAR MYALUAD TOMOMMARH MINEE HHUKUITER.




9 - wiosa

MamnagraT cyrypra TAIIRMAOTAAPMEMAT MXTHEPMI waxculh cyrypra 6¥liua amanaaru cyrypra
LIAPTHEOMAJIADM COBMOATHM CAIMOK K¥pcaTRMnapvEuar Ycuumm (%) 1999-2002 ik

700
800 A
" / / \
400 A \
300
200 — —
100
0
1999%. Uxtuépuh maxcuit | 20004 Vixtuépuit maxcuit | 20016 Mxtuépust waxcus | 2002%. VixTnépus waxcun
cyrypra cyrypra cyrypra cyrypra
—— Jabexnusect SMMCK 100.0 6143 3.1 53.0
—&— Yaarpocyrypra JACK 100.0 75.8 1124 112.6
Kagonar JACK 100.0 58.3 71.9 52.9
X Magan CA 100.0 200.0 1054 278
—*—BoluKa CyFypTa TAWKKIOTAAPH 100.0 447.0 88.3 280.2

Manu6a: Yabexuctor Pecrry6auxacy Momma Basupauri MaBbIyMOTJAPY ACOCHIR MYasUDA( TOMOHMIAH MILNEG YMKMITAK.




10- unosa

MamJaKkaT CyFypTa TAIMKMJIOTJAPHMEMHT MXTHEPUNA MON-MYyJK cyFypTacu Oyiliuva cyrypraBmii
xapobrapaux yayw k¥pcaTkmunapuausr Feuum (%) 1999-2002 it

7000
6000
5000
4000
3000
2000
1000
0 -
1999it. Vixtuépnit Mon-mynk | 2000, Vixtuépn#t mon-mynx [ 200154, Mxtuépuk mon-mynx | 2002%. VixTnépuit mon-myax
CyFrypTacyu cyrypracu cyrypracnu cyrypracu
—o— Yabexunsecr DYIMCK 100.0 1265 152.2 557.8
—a— Vaarpocyrypra JACK 100.0 458 5.5 567.3
Kadgonar JACK ) 100.0 53.6 18.2 841.7
-~w—Magag CA 100.0 100.0 5.7 428
~—¥—Bowxka cyrypTa TamkuaoTNapK 100.0 76.6 8.9 5927.2

Maznba: ¥a6

P, ®
'OH r'ecrtyQ.

Monua BAIUPJIUTUA NADITYMOTIIAPHU ACOCHRE IyIJlJIH¢ TOMOHMAAH MuLNab YMKMIATAH.
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11 - mnoBa
Mamnaxar cYFypTa TAIIKKIOTIAPHHMET MXTHEPMH MOI-MYAK cyryprack 6¥im=a 6anan
r¥noBnapuaarv yayuwl K¥pcarruiaapueMar youmwn (%) 1999-2002 it

________ ~ +
o T 3¢ . e e T
19993, xTnépust mon-mynx | 20004, MxTnépust mon-myax | 2001%. MUxTuépunt mon-myax | 2002 Vixtuépnit mon-mynx
CYFypTacH cyrypracyu cyrypracu CyFypTacu

—— Vabexunsect IUMCK 100.0 1165 1629 868.7
—8— $aarpocyrypra JACK 100.0 75.5 422 239.1

Kadonat JACK 100.0 83.1 60.3 354.3
- Magapg CA 100.0 8.3 53 83.0
—¥%— BowKa CyrypTa TAUKWIOTEPK 100.0 1771 57.1 659.9

Mauba: Yabexneron Pecnybauracu MoguA BasHpIHMIri MABIYMOTNIAPH ACOCKHAR MYBIHG TOMOHMARR MINAG YMKUATraH.




12- nnosa

MaMmaakar CyrypTra TAIDKHJIOTIAPHMEMEF MXTHEDMH MOA-MYJR cyrypracu 6¥iinaa Konaama
T¥aoBnapuaaru yaym xypcarruanapuenar Yemum (%) 1999-2002 i

1400
1200 /
1000
800
600
400
200
0
19994 MxTuépuit mon-mMystk | 2000%. VxTuépni# mon-mynk | 20014, Uxtuépuit mon-myk | 20024 VixTHépui MOA-My K
cyrypTachu cyrypracu CYFypTacu CyFypTacu
—e— Yabexunsect SUMCK 100.0 1.5 355 4148
—8— Yasrpocyrypra JACK 100.0 95.7 1122 2176
Kadonar JACK 100.0 617.6 30.5 2325
-+ Magag CA 100.0 100.0 100.0 67.1
—¥—Bourka cyrypTa TAWKMAOTAAPK 100.0 364 217.9 11758

ManBa: Yabexncron PecnyGuvxacu Moama BA3MPRMTH MaBLAYMOTAAPH GCOCHTA MYaLTME TOMOHMARH MULTAS YMKUATAH.




13 - maosa

MamnaxaT CyFypra TAMKMJIOTIAPMERMAT HXTHEPHA MON-Myak cyrypracu O¥iiudua amanmarm cyrypra
map'rnouuinpu COEMAATH CANMOK Kipcarsuanapuumar Youum (%) 1999-2002 it

3500

JAN

2500 / \

2000 \

1500 /—Z \

1000 / \

500 /
0 s —
1999%. MxTuépun mon-mynx | 200082, xtuépun mon-Myax | 20014, Mxtuépuit Mon-mynk | 2002t VxTuépuh mon-mynk
CyFypTacu cyrypTacu CYFypTacH cyrypTacu
~o— Yaberunsect BUMCK 100.0 3200.0 314 1205
—— Yaarpocyrypra JACK 100.0 117.0 110.2 127.2
Kadonar JACK 1000 38 64.8 60.2

-»—Mapan CA 100.0 200.0 5.0 10.2
—¥— BolUKA CYrypTa TAIKMIOTIRPK 100.0 250.0 125 69.1

Manta: Yabexucron Pecriybsntracy Mosmna Baaupsmru MaBIYMOTJBPH GCOCHAR Myasutuct TOMOHMAaH MnNa6 WMKWAraH.




14 - yuoma

MeMJAKAT CyrypTa TALIKINOTIAPUAMHT MXTHEPKIT maxeuii eyrypra 6§iinza cyryprasui
AaBOGrapANE yaym KYpcRTRMIIApHEMET Yeuwm (%) 1999-2002 .

6000
5000 /x\
4000
3000
2000
1000 -
0 e P & T S e e —
19987, UxTnépnh maxcendi 20005, Uxnépnit waxcri 2001 5. MxTuépxnii waxcusi 2002#. Mixtnepiht 1maxenft
CYTypTa cyrypra CyTypra cyrypra
——¥ T BUMCK 100.0 475.7 245 191.4
—8— Yaarpocyrypra JACK 100.0 1143 49.0 750.3
Kagronat LACK 100.0 503 19.8 2981
''''' - Magan CA 100.0 B2.1 159 3247
100.0 2231 5009.2 405.6

—¥— Bowka cyvypTa TalKHUNOTARPH

Man6a: ¥36exucton Pecny6aukacy MomA paszupaury MaIyMOTNapH 8COCKMAS MYannud TOMOHMAAH MIDNAb AKKAraK.




Cyrypra thao/maTu xaaccnbukaTopy

15-unoBa.

Kanace Y36exncron Pecnybauxkacuaa Espona Mrtudgorn
TapTué cyrypTa CYFYpTa TAPMOKIAPH Ba XJIACCIAPUHMBI Ma3MyRU MamirasaTiaapiaa
PRKAMA KJaCCTAPMUNBF xamaa yaap 63ifuaa cyrypranam mapraapwra xjHosnaguran CysypTa Knacc-
nomu® Tansbaap naprAKKr BOMK'
1 2 E) i
LXa¥lTERY CYFYpPTa RRIWMmM TAapMOF®
I wnacc XaéT ma Kys/mpary xonnapaa CyrypTa cymManapy THnaw BIHUE CYFYpPTBIOBIMHUHT MasxBypUATIAPUHN XaéT Ba
aHHyuTeTnAap Ha3apaa TyTysuu, 6up Ainnas opTHMK MyZNATra AMAN KINYBYM Xa€THM CYFYPTa Knauil TYPRapu SHHYHTETIAP
HaMK:
- CYPYPT&8 KMJIMHYBUMHMHT CYFYPTa MYQAATH TamMoM GY.TyHraua €xu CYPYpPTa LUBPTHOMAcHIA
Genrunaxray Surava Awnamy,;
- CYFYPT8 KMIMHYBUHHMHT BAOT ITHIIN,
IWIYHMHIREK CYFYPTA WAPTHOMACK AMAN KMMMIOM OAEPUIATH >KOpPMIA THAoanap (aBHyuTeTaap),
III knacc 6ynnan Mmycracyo
II knace Huxox Ba Huroxra xupumaa €xyu ffona Tyruarasga CyFypra CyMMacH THNasioloii Tabmupnopuu, Gup Hukox Ba
TYTHIMLT $tunpay OPTMK MYRIATTA AMaJ KATYBIM XAETHM CYPYPTA KUIALI TYPJAAPY MaMK TY PAAMLL
IIT knace Xaétau y3ok ¥Yupbon penta T§nanuwn 6unan GuprasMKIa Xa@THN CYFYPTA KMIDAL TYPJAPY dMAMU XaéTBK yI0K
MYROATIN ' MynaaTra
CYFYPTa Kuaniu cyrypranam
IV knace Cornuken K¢pcatub $tuaran cyryﬁ'ra nespu wkamupa Gew Mumgaw xam 6YrMaran MyanaTra €xu cyrFypTa Cormag
CYFypTa Knamiu KUJNKHYBUMHUHT NEHCHUA Mrl eTryBMIa Kapap GesrunanumIM mapTH Gswian GaxTous xoquca éxn CYFypTACH
MyaAH Typaaru 06axTéM3 Xozmca €M KECAMIMK €xkM KacamnawuMwu tydafinm  KaTTMK
LWIMKACTNAHKID MATHIKACKASE MeXHATra JAEKATAMIMKHM RIKOTrAMAA CYFYPT2 CyMMazapyu
TYRAHMIUMEY TaBMUHNOBYW XAE8TAK CYFYPTE KUTMID TYPI&pPK ><amu. Bynma waptHomezns
KYPCATUATAR CYFYPTA HABBPH CYFYpTanoByyu TOMOHMAaH OGup TOoMORnama Taptufra Gexop
KAJHHUIDMHM EKM J3TAPTHPUAMUD MYMKHH IMac
V xnace - TonTuiap’
VI xnacc - 3aem comd vmieoK
YaYB Cyrypla
VII knace - Hadaxa cyryprack
I. YmMymuii cysypTa TapmOPrM
T knace | Baxrtcua | Kynuaars xoanapaa: 1 BaxTeua

'Kapaxr. Insurance: Principles and Practice. Compiled by David Bland, The Chartered Insurance Institute, Great Britain,1993, p. 8.

‘Kapaur. CyrypTanosuniap sa CyrypTa BpoKepnapyHuHr CYFyRTh (PBONAMATUHY JMUEHINANGL THIPUCHIU» 1 HUIOMEUNT 1-nanBacuaan anunan. Yafiekucron
Pecnyfaukacu Basupnap Maxkamacuuunr 2002 fun 27 wos6p «CyrypTa XusMaTHapi 6030DHHIM AHANR PUBOKIARTHDIW HOPA-TaaBHpPAapit TV IpHeI: it
413-connn Kapopu.

*Toutun (uurn. Tontine) - aHHYMTETHMHr RABNAT 3a/MM KPPURMIUMASIH MBXCYC wakms, Aactaaf 1648 joinna Bpav Jlopenoo Tonrtn Tomannnanw Ppanuus
Xyxymatura taxmuc srunran./Kapanr: Edumon CJI Buuuxnonenmwuecksdi cnopaps. Oxonomuka u crpaxosanue. M.:lepux-113J1, 1-X, cd64.



XonucanapaaH
3XTHET WapT
CYFypTa Kuauiu

a) baxreua xommca Exu Mya#taH Typaary 6aXTCM3 XOAMCA HATHIKACMAA COFNMKHMHT KATTHK
WIMKACTAAHKIIN EXYA,

6) GaxTems xomuea éxy MmyakaH Typaaru 6aXTcu3 XoAuca HaTuXkacuza BadoT ITTAH TAKAMPAR,
exyn;

B) KACAJIMK €KUM MYBRAH TYpPAGrM KACAJUTMK HATMIMKACHIS MeXHAT KobuammTurm #¥xotviu, wy
sacymnanas uwna® YMKapuiLAa JKapoxaTnawuin Ba kach xacannmuxnapk, Oupox 2-xnacc pa IV
Kknace G¥#uya cyrypra apTHOMAaNapMH¥ MCTMCHO KWJITAH XONnAa, CYFYPTa KMJMHTaH Luaxcra
CyrypTa TabMMHOTHHMHT Oenrunal K¥fiuaran nyn cymMacy @xM Iyn  KOMNEHCALMACK
TYNAHUIINHY TaBMUHIOBYU CYFYPTa TYpPNADH KEMH

XOAKCanapaaH
cyrypranawm

IT xnace Kacanmxnan CyFypra Ta’bMMHOTHMMMHT Oenrunab KYWuATaH Ny cymmacu THnanuwmuhu éxu kaceummk éxx | Kacan 6¥mmwaen
SXTUET WapT COMMIMKHMHT M3ZAH YHKMWKM MyHocabaTy GuiaH CyFypTa KMAAMPYBYMHMHT NYJl KOMNEHCALMACH cyFypranatu
CYFypPTa KMAMLL (8xy yHuHr xaM, GyHMHr xaM KOMOMHALMACK)HM TA'BMMHIOBYM CyrypTa Typaapu xamu, Gupox
XaéTHU CYFYPTa KMAML TAPMOKJapUHMHT IV wnaccu Gfituya WapTHOMBNAPHW MCTUCHO KMITaH
xonga
III knace Ep ycru rpascnopr | Tpa:scnopr BocuTanapwu, $3u 10pap MAlUMHE Ba MEXaHUIMJAP, XapaxaTiavaguran Temup #Adn ApTOTPaHCNOPT
BOCUTAJIAPURY Tapkubu OynmaH wmycracHo, W¥xoTmnrampa ExM  LUMKACTJAHFAHZE CYFypTa KOnjaaMacy CYFypTacu
CYFypTa KMJIMII TYNAHUIIMHN TABMUHIOBYM CYFYPTa TYPJIapH KaMu
VI knace XapakatnaHagurad | XepakaTiaHagurad Temup #Yn Tapxnbu AYKoTMAraEna €xM LUMKACTIAHTAKAA CyYFypTa | XapakaTiasagurax
TeMup R¥n KONJAMACH TYNAHUIUMHM TA'BMUHIOBYM CYFYPTAHMHT TYPJIAPH MAMK TemMup #yn
TapKUOMHYM CYFYPTR TaprRUGHHYU
KATMLI cyrypranaw
V xnace ABuanmna cyrypracu | Xapo KeMacy, XaBO KeMacMHMHT Malumna ac6o6-ycKyHanapw, »uX03J8py, MHBEHTApH, IXTHUET Asnaima
KucMnapyu #YKOTMATaMAA €Ky LUMKACTIAHraHAG CYFypTa Konnamacy THMaHMIUMHM TaBLMHHIOBYM CYFypTacu
CYFYPTaHUHT TYDPJGPH KAMK
VI xnacc Henrua cyrypracu | Jenrus Ba uuky fapé kemManapy, kemaJapHunr mawmuua acbob-yckynanapyu, unsenTapy, axtueér | Jlenrua cyrypracyu
KMCMNapu AYKOTMNIraRgA KM LIMKACTIAHTAHA CYFypTa KOMJaMacy THJNE8HMIUMHYM TADMUHJIOBYM
CYFYPTAHUHT TYpPAapy KaMu
VII knace " Wiynzaru mos- TPaHCMOPTHMHT X&P XUA TYPNApK OMNAH TAalOMIUAE IOKJIAp, Oarask Ba OOwWKA MOJ-MYJK | J$nzaru TOBapHu
MYJKHY CYFypTa A¥KoTMNraHA® KM WMKACTNAHTAHAG CYFYPT8 KOMJMAMACK TYNAHMIUMHM  TABMUHJIOBYM cyFypranam
KATMLL CYFYPTaHUHT TYPNAPK KAMH
VIII xnacc Mon-myaxuu Eurun, noprnaw, 6¥pon, n0BYJN, Kajne, K3UKM, TYNPOKMMHT MYKMILM, eMUPWJUALL, ep OCTH Eurnpan sa
onobaan Ba Tabuuit | cyBmapm, cej, AIWIMKH YPHIIM, 3MN3MNE, ALAPO IHEPTMACH TABCMPM HATHIKACHAE MOM-MYyAk (3 ea Tabunit
ocdarTaapasu 7-xnaccaapaa k¥pcatunran Gyspmar MmyctacHo) H¥koTmiranga éxy IMMKACTIAHTAHOA CYFypTa odaTnapaan
CYFypTa KMJOfLI KOnIaMacy TYAaHUIUMHY TABMUHIOBYM CYFYPTAHUHT TYPIapyH MaMu CYFypTanaw
IX wnmacc Mon-mynxau 8-xnaccna k§pcaTunmaraH ¥, KaNMH KOP €ruiuM €xu KaTTUK coByK Tywmwn, 6yaub xupub | Myakuu sapapaas
Japapaad cyrypra | $rupmmk  xuaum  Ba  Gowika moKeanap HaTuKacuna Moa-myak (3 pa  7-xsmaccrapae cyrypranam
Kunuw kypcaTunrannas Gowka) AYKOTHATARAR EKM LIMKACTIAHTBHAA CYFYPTa KOTUIAMACH TYIaHMILIMHM
Ta'LMHYHIOBYY CYFYPTAKMHI TYPJAPH SHAMA
X knace Asrocdykaponmmk Ep ycru rpancropr Bocuranapu Ba Oowka $auiopap MawmHanap Ba MeXaHM3IMIBPAAH Asrothykaponux
aapobrapaurnuyu oftpananuis oxubaTyna, TAlIYBYMTAPHMHT HABOGrapNMIM X8M Uy KYMAIAra KuPagm, y4unuy wasobrapanru
CYFYpTa KuAMII waxcnapra (KMCMOHMI BA IOPUIMK WAXCJAAPra) 3aPAP ETKAAMNrAR TAKAUPAA CYFYPTa KOMJAMACKH CyFypTacu

TYNAHMIIMHY TABMUHIIOBYHM CYFYPTa TYPJIAPH KaMU




1 2 3 [
Xl wnacc | Asmauma cyrypracu | XeBo keMacuzah qomnanasum oxubaTHia, aBMaTAWIYBYMIAPHWHT xapolrapmuru xaM wy | ABMAaUMA CyFypTacu
noupacuparu JdKyMNara Kumpamy, yWMHYM luaxcnapra (¥UCMOHMA Ba OpPMAMK lUaXCNapra) 3apap eTKA3uiran noupacuaaru
1xaBobrapANKAN TAKIMPAA CYFYPTa KOMJIGMACH TYNGHMWMHY TABMUHIOBYY CYFYPTa TYPAAPH MKaMyu »aBobrapymK
CYFypTa KMJMW _CyFypTacu
XII knacc Jenrua cyrypracu | JleHrna Ba Muku KeMasapian coAgananuix oxkuGaTMna HDEHrM3 TALIyBYMCMEMHT >xapobrapaury Kemanap yuyn
Joupacuaa X8M IUy >KYMJAara XMPajAM, YUMHuM lIGXcnapra (OKMCMOHMA Ba JOPDMAMK wWIAXClapra) 3apap sxasobrapimk
acaBobrapamMkHu €TKAIUJTAH TAKAMPAS CYFYPTa KOMJAMACH TINAHUIUMHMA TABMMHIIOBYM CYFYPTE TYDPJIapy xKaMu CYFypTacu
CYyFrypTa KWamiu
XIII wnace | Ymymunt ¢pyrapoomx | 10, 11 sa 12-knaccnapaa K§pcaTMAMAray TABAKKATYMAMKNAD OKMGATMAA YYMHUM [UAXCIAD OyKaponuk
sxasobrapruny (xmcMonmit Ba Jopuank lWaxcaap) onauaa dyKapoauk sikasobrapsury navgno 6¥aran Takauppa sasobrapauru
CYFYpTa KMAMWI CYTypTa KONJIaMAacH T JAHMIIMHY T&BMMHIOBYM CYFYPTa TYPA&DM HKaMH cyrypracu
XIV xnace Kpemraapuu Cyrypts xunaupysumhunr nebutopu Howopomru (BaHKpoTamk) €xn  AeBMTOPHMHT CYFypPTa Kpenwraap
CYFYPT& KMJMIU KUAAMPYBYM oONAMparM Kapajiapuu KaATapuwn maxGypuarn GarkapusMacaurn (HOMOPITMKAGH cyrypracu
TAUKAPYM) HaTMIKACKZA CYFYPTa KANOMPYBUM 3apap KYpranaa CYFYDTa KONJIaMacu THnanuiuMHU
TaLMUHNOBYM CYYYPTA TYPJApH aMu
XV wiace Kadunnnkuu Cyrypra KwinMpyBuuHUHT $aura Gepuiran xacdosnatnu 6aykapuiuym MaxOypuATH HaTwxacuoa Ragmnmmx
(xadponaTaapru) CYFypTa KUAAMPYBYM 3apap kypranna CyFypTa KOILIAMAcH TYNAHMIIMHYM TaBMMHIOBYUM CYFYpTa
CYFypT8 KMAMII TYPAGPH KAMHA
XVI xaacc Bowka Momasuit 6) ONMaMHOAH HE3APAA TYTW/IMATAH XAPAXKATIAD HATMIKACHAA CYTYyPTR XMAAMPYBuM 3apap | BOIUKa MOMMABHIA
TABAKKAMUMIIMK- kypranna (17 xnaccpa x$pcaTHAraHAaH TalIKapH), Japapnapral
napaay Cyrypra B) waprHOManap Tysusmuwy Ba Gamapmwnuiun Sunan Oorank ¢aoAMATHM aManTA  OLUIMPHIL CYFypTanaL
KURMLL HaTIOKACKIA manyb papaxaHusr a) sa O) OGananapuaa kypcatmarangad  Gouixa
HoSyarapuywTiknapra yparaRga CyYFypTd KonnamacH TYJIaHMIUMHM TaBMMHIOBYM CYFYPTa
TYPRapK xaMu
XVII XYKyku# Xxumos Cya myxoxamacu 6unan 6 KYpuaTaH Xap TR&P HAT na cyrypTa Kungupysuu 3apap [ Cyn xapaxcaTnapu
rnace xumau 6xyan Gornux | K¥Praune cyrFypTa KonsaMacy TYAAHMIDNHKM TaBMMHJIOBYM CYFYPTa TYPJApK JKaMu CyFypTach
XapaxaTyAPHU
CYFYPTa KMJmwi
XV - Accucranc'
xyace

'Accucrarc (MHrn. Assistance) - cyrypTa IIAPTHOMACH JOMPACHAR KePAKNHM BAKTAR HaTYPas waxAfa €Kku nya mabnarnapy KYpuMHMuLAZA TeXHMK, THOOuK Ba
momuAsuit EpAamM k¥pcaTMIl Ha3apaa TYTMATEH XMamaT Typnapu (Maxcyc wxTucocnawrar (macanak, <IOAIT Accucranes, «Onsua» wabu) accucranc
KOMNanuanapu masskyn)./ Kapanr, Edumop CJI. Inimuxnonesmueckust cnopaps. DKOHOMKKE M cTpaxoBanue. M:Ilepux-II9JI, 1996. [-X, cc. 33-34.
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